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Hoy. Dill
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T,itle,..cgmpanx...... -+ a5 Trustee, and

ment_Company "

) J , with power of sale, the property
n ... .Klamath.. County, Oregon, des
A parcel of land situated in the NWiNWi
9E.W.M., described as follows:
Beginning at a point on the East line of said NWINW} which bears N. 00°19"
W. a distance of 604.5 feet from the Southeast corner of said NWiNW}; thence S.
43°53' W. a distance of 347.95 feet to a point; thence N. 88849' y. a distance
of 50.0 feet to a point; thence S. 01°.11°' W. a distance of 42.22 feet to a
point; thence S. 889%9' k. , distance of 11.04 feet; thence S. 51°49' . a
distance of 87.55 feet; thence 5. 00019’ E. a distance of 15.34 feet; thence N.
43°42'06" E. a distance of 152.7 feet; thence §. 71°07'09" E. a distance of
114.34 feet to the East line of said NWiNW}; thence N. 00€19'y., along said
East line, a distance of 288.24 feet, more or less, to the point of beginning,
together with all and singular the ¢ nts, heredit. s and appurtenances and all other rights thereunto belonging or in anywise
:}c::: s-:’}i)xesr:?;treeraé’ligfar:gining, and the rents, issues and profits thereof and all Extures now or hereafter atrached to or used in connec.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and Payment of the
infteen”thousandheight“hgndred”thirty and 83/100

o T T T R - - ..Dollars, with interest thereon according 1o the terms of o promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the #inal payment of principal and interest hereof, if

not sooner paid, to be dyue and payable November‘ ,19, 12001 X .
The date of maturity of the debt secured by this inst ted above, on which the final installment of said note
ithi i or any part thereof, or any interest therein is sold, agreed 1o be
ving obtained the written consent or approval of the benelficiary,
S secured by this instrumenf. irrespective of the maturity dates expressed therein, or
diately due and payable,

To protect the security of this trust deed, grantor agrees
1. To protect, preserve and maintain said property in good condirion
and repair; not ta remove or demolish any building or improvement thereon;

of Section 34, Township 38 South, Range
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Rranting any easernent OF Crealing any resteiction theteon: fcj . join in any
subordination or other Akreernent allecting th derd r the Jien or charge
thereot; (d) ICOnVey, without warrarty, all er any

£rantee in any  reconveyance may be
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not to commit or perrnit any waste of said
2. nd workmanlike
manner . damagsd or

destroy.
Covenants, condi-

ledally entitled thereto," and o,
be conclusive proof
Services mentioned in

!

ry 30 requests. to
Join in executing suc g stat s g uant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in rhe
proper public ollice or ollices, as well as the cost of all lien searches made
by fiting ofticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and contim
now or hereaf

£ i or damage by fire

ay from time to time s, ire, in

Valije® me feamie in

with loss payable ro the latter; all

the beneliciary as soon as insured;

pProcure any such insurance and to

ast filteen days prior to the expira-

id buildings,

The amount

policy may be applied by benefi.

ed hereby and in such order as beneticiary
ticiary the entire 30 collected,

upon any indeb,

may determine,

A1, The entering upon and taking possession of s3id property, the
collection of such renrs, issues and protits, or rhe proceeds of tire and other
insurance policies or compensation or awards for Ny taking or damage of the
property, and the application Or release thersof ay aforesaid, shall not Cure or
waive any delault or notice ol deluult hereunder or nvalidete any act dune
pursuant 1o such notice.

12. Upon defaunt by grantor in payment of any indebtedness secured
or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perforinance, the beneliciary may
declare all sums d hereby i diately due and payable,
event the beneticiary at his election may proceed 1> foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this 1,
advertisement and xale, or may direct the trunfee 10 pursue any
remedy, sither at law or in equity, which the beneticiasy may have, In the erent
the beneficiary elects to loreciosc by advertisement and sale, the beneticiary or
ee shall execute and
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act done pursuant to such notice,

5. To keep said premises Iree from construction liens and to pay alt
taxes, assessments and ather charges that may be levied or assessed upon or
against said property belore any part of SUCh taxes, assessments and other
charges. become past due or delinquent and promptly delives receipts therefor
to beneliciary; should the Arantor tail to make Payment of any taxes, assess.
ments, insurance ‘premiums, liens or other yable b
by :direct payment or by p i
make such

it written notice of

13. Atter the trustes has comnme:
sale, and at any tine pror ta 8 d,
sale, the grantor or any other
the default or defaults. If the
sums secured by the frust

Same extent that they are bound 1o, payment of the obligation
described, and all such Payments shall be immediately due and payable with.
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. 5
. To pay all costs, fees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. . y )
© appear in and defend ANy action or proceeding purporting to
rights or powers of beneficiary or trustee: and in any suit,
i H ik or trustee may appear, including
pay all costs and expenses, in-

1o curing the delault or
!l pay to the beneticiary all costs
ing the obligation of the trust deed

and. expe. d
ot exceeding the amounes provided

together

by law, .
14. Otherwise, the sale shall be held on the date
place designated in the notice of sale or 1.
be postponed as provided Ly [auw.
in one parcel or i
auction 1

any suit for the f

cluding evidence of title
eof. Any

the grantor and beneficiary, Ry purchase at the sale,

S. When trustee sells PUrALAn? 13 the powers reovided Aerein, trustee
shall apply the procends of sale to Paynent £l v, gy i e of sale, in-
cluding the cornpensation f The trustee a WAl cRarde By frustes's
attarney, (2; ro the ObILALIN verted L i o all persons
having recorded lens subsequens to rhe &teress ai rhe rustee i the fruse
deed as their intersyes Ay appear i the order of their srwrity and £4) the
surpllm, it any, 10 the Hfrantor or 1o gy IUCCESIOF in intetest entiriad 16 such
surplus.

16. Beneliciary may from time to time ALPOINE @ SUCCeswar Bie apeces-
SOTS Lo any (rustee named herein or 1o any BUCCONOE Aruster appointed hege-
under. Upon such appointrment, ithout conveyance 1o the BUCCessOr
trustee. the latter shail be vested with all titfe, Fewers and duties conirered

¢ herein named '

appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or {e ion, b wiary shall have the
right, it it so elects, to require that alt Or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
{0 pay all reasonable costs, necessarily paid or
i i 1o beneficiary and

and attorney's fees,

necessarily paid or incurred by bene-
/2 lied upon the indebtedness
cerpense, to take such acrions

all be necessary in obtaining such com-

appellate courts,
liciary in such pr dings, and the b
secured hereby; and Arantor
and execute such j
pensation, ¥'s request,

9. At any time and Irom time to time upon written request of bene-
ticiary, payment of its lees and py tation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without aliecting
the liability of any person for the payment of the ir-debledmss, trustre may
{a) consent to the making of any map or plat of said propesty; (b} join in

rhis trust when this sdeed, duly
e record as prosided by |
713 of rending sale under any gther deed of
proceeding in” which #rantor, beneirciaty or trustee
b action or procerding is broughe by trustee.

NOTE:‘ The Trust Deed Act provides that the trustee hereunder must be either an attarney, who is an Ottive membier of the Oregon State Ecr, o bank, tryp ormpnry
] or savings and logn association. oythorizeg_ 10 do business under .the laws of Oregon or the United States, a tile IO company authorized 10 insure tale o rend
© . Property of ‘this state, 15 subsidiaries, offiliates, agents or bronches, the United Stales. s any cgency thereof, os on escrow agent ficensed under ORS £96.205 v 696 SEE,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and 'has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor's personal, {amily or household purposes (see I'mportant Notice below),
b ‘GF an Oﬁgﬂﬂl.lﬁtl‘c ial

n-or Leven it . grant is a_natural :an7‘ are-for TRIYOr

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the feminine and the neuter, and the singular rnumber includes the plural.

&

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above w. jtien.
. . \

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty {o) or (b} is
not applicable; if ty {o) is applicable and the beneficiary is a creditor
as.such word is defined in the Truthein-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivolent.
If compliance with the Act is not required, disregard this notice.

.7 o
STATE OF OREGON, County of /( (TLT DL ereeriens) §-

This instrument was acknowledged kefore me on
by o el 2 S S

This instrument was acknowledged before me on

‘\,. e s&%; //'///f;f
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REQUEST FOR FULL RECONVETANCE
Yo be used enly when ebligatiens have beea paid.

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment tc you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deod the

estate now held by you under the same. Mail reconveyance and documents £0 . .. e i el i e

DATED: .. ISR I S

Beneficiary
De net lose ¢ desirey this Teust Deed OR THE NOTE which it secures. Both must ba delivered ta the trvites for concallotion balare reconveyonce will be mode.

‘ : STATE OF CREGCN, 1 as
| County of o Elamath_......f
i I cenvify that the within instrument
i . . swas received for record on the 25zh.day
|

TRUST DEED

{FORM N, $81}

STEVENS-NESS LAW PUW. CO. PORTLAND. ORE,

__Hoy Dillard Johmson .

of Nav. L,19.91,
at 2345 o'clock B._M., and recorded
SPACE RESERVED in book/reel/volume No. M9l . ... .on
A FOR page ... 24091 ... oras fee/tilefinstru-
...Motor. Investment..Company...... RECORDER'S USE ment/microfilm/reception No. 37819,

% Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Grantor

Beneliciary

AFTER RECORDING RETURN TO
Motor Investment Company __Evelyn Biehn.. County Clerk
531 S. 6th St. NAME e
Klamath Falls, OR 97601 BY@M@&w&Y‘L&da&xz&&.Deputy
LhessT ! Fee $13. L




