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NOTICE OF DEFPAULT AND ELECTION TO SELL

A default has occurred under the terms of a trust deed made by
Phil E. Fowler and Judith a. Fowler, as grantor, to Transamerica
Title Insurance Company, as trustee, in favor of United States
National Bank of Oregon, as beneficiary, dated September 19, 1977,
recorded September 22, 1977, in the mortgage records of Klamath
County, Oregon, in Book No. M-77 at Page 17815, beneficial interest
having been assigned to Government Natiocnal Mortgage Association,
as covering the following described real property:

in Block 12 and the S1/2 of vacated alley
adjoining Lots 24 and 25 of the North of sT. FRANCIS PARK,
Klamath County, Oregon.

Commonly known as: 4665 Peck Drive, Klamath Falls, Oregon 97603

The trustee hereby certifies that no action has been
instituted to recover the debt, or any part thereof, now remaining
secured by the said trust deed, or, if such action has been
instituted, such action has been dismissed except as permitted by
ORS 86.735(4).

There is a g
obligation, the pe I'mance of which is secured by said trust deed,
or by their successor in interest, with respect to provisions
therein which authorize sale in the event of default of such
provision; the default for which foreclosure is made is grantor's
failure to pay when due the following sums:

Menthly payments in the sum of $266.68, from March 1, 1991,
with monthly payments in the sum of $264.15 from May 1, 1991,
together with al1 costs, disbursements, and/or fees incurred
or paid by the beneficiary and/or trustee, their employees,
agents or assigns.

By reason of said default, the beneficiary has declared all
sSums owing on the obligation Secured by said trust deed immediately
due and payable, said sums being the following,

$20,517.286, together with interest thereon at the rate of
8.500% per annum from February 1, 1991 tegether with all
costs, disbursements, and/or fees incurred or paid by the
beneficiary and/or trustee, their employees, agents or
assigns,
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KELLY D. SUTHERLAND
Successor Trustee

Dated: ///él/ /"// By: /é;%

STATE OF OREGON,

) Ss.
County of Multnomah )

f
SUBSCRIBED AND SWORN to before me this _Z| 2~
of _ Nbhwmhex. , 1949/ .

beelly b Cotexen )

Notaryy Public for b’regon(p/[g’/ i

My commission expires

STATE OF OREGON.,
SHAPIRO & KREISMAN County of Klamath
4380 S.W. Macadam Avenue
Suite 310 Filed for record at request of:
Portland, Oregon 97201
(503) 227-4566 Klamath County Title Co

on this . 25th day of ___Nov. AD,'19 91
at - 2:45  oclock P M. and duly recorded
Lender Loan #: 5610576 inVol. _____M31 of Mortgages Page 24703 .
Evelyn Biehn County Clerk
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