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TRUST DEED

da

. November. ..... RS SN , 19.91 ., between

. THIS TRUST DEED, made this
COTT C. HERRERA' and ‘DIANE

£
M. HERRERA, husband and wife

FE——

as Grantor, ... MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY
ORMA J. MACMILIAN

, as Tri:stee, and

as’ Béneﬁciarjr;

WITNESSETH:

‘Granfor irrevocably grants, bargains,
; TH

A

sells and conveys to trustee in
-County, Oregon, described as:

trust, with power of sale, the property

LotsAand 3 in Block 24 of NORTH KLAMATH FALLS, according to the official

‘Plat thereof on file in

it

the office of the County Clerk of Klamath County,

A,
fierec

together with all and singular the t s

s and appur

gnd all other rights thereunto belonging or in anywise

s
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... .* *TWE

AND__AND_NO._ /. 100ths***** S

e Dollars, with interest thereon accoeding to the terms of 2 promissory

note of éx}ea date bérewtth, payable to ber-xveiiciar;"m‘" order and made by grantor, the tinal payment of principal and interest hereot, it

erms of note

A ey 19
cured tfy this instrument is tks date, stated above, on which the final installment of said note

To protect the security of this trus

property, or any part thereof, or any interest therein is sold, agreed to be

1 consent or approval of the beneficiary.,
irrespective of the maturity dates expressed therein, or

1. To protect,
and repair; not to re.
not to commit or permit any waste of said property.
. To complete or restore
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,
. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the benelicia
Jjoin in executing such linancing statements p
cial Code as the beneticiary may require and
proper public ollice or oflices, as weil as the
by liling oflicers or searching agencies as ma
beneliciary.
4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire

and such other harards a eneff; rom, time require, in
an amount not less than fﬁliﬁfﬁé’ﬁ%l md&, written in
i ary, payable to the iatter; all
d to the beneliciary as soon as insured;
son to procure any such insurance and to

iciary at least lifteen da

ciary upon any indebtedness secu
may determine, or at option of b
any part thereof, may be rel d to grantor. Suc. or release shall
not cure or waive any delault.or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free trom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assesunents and other
charges become past due or delinquent ‘and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payme;
ments, ‘insurance - premiums, . li
by direct payment or by
make such payment, beneli
and the amount so
hereby, to

m breach of any of the
covenants hereof and for such st as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein

e immediately due and payable with-

.. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred.

. To .appear in and defend any aci
aflect the security rights or powers of l_:e_neﬁ

action or proceeding in which the beneticiary

an appeal from any judgment or
grantor further agrees to‘pqy such sum as the ap-

decree of the trial court, A .
le as the b Y's or ftrustee's attor-

pellate court shall adjudge r
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or i b ticiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 12 courts, ily paid or incurred by bene.

1 beed

promptly and in dcod and workmanlike

8 ing any or creating any restriction theseon; (e) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
£rantee in any reconveyance may be described as the “person ‘or persons
legally entit!, thereto,” and the recitals therein of any matters or facts shail
be conclusive proot of the truthfulness thereol. Trustee's dees for ary of the
services mentioned in this paragraph skall be not less than 25,

. 10. Upon any delault by grantor hereunder,

time without notice, either in

pointed by a court,

the indebtedness her.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits. or the proceeds of lire and other
i licies or " ion or awards for any taking or damage ol the
property, and the application or release thereot as aforesaid. sha’l not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreernent hereunder, time being of the
essence with respect to such payment and/or performance, the ‘bene;cuv' m’ch may

. In

this trust deed by
advertisemenit and sale, or any other right or
remedy, either at law or in equsty, whick the beneliciary may have. In the event
the beneliciary elects to f by adverti and sale, the beneliciary or
execute and cause 1o be recorded his written notice of delauls
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 15 86.795. .

13. After the trustee has cornmenced loreclosure by adverrisement and
sale, and at any time prior to § days before the date the trustee conducts the
sale, the drantor or any other person so privileged by ORS 86.75)3, may cure
the default or defaults. It the detacl 7 of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amourii d’:’;e at the time of the cure other than auch portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition fo curing the delault or
defaults, the person ellecting the cure shall pay 1o the beneficiary all costs
and expenses actually incurred in enforcing the obligation of rhe trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

v 14, Otherwise,

parcel or parcels at
. payable ar the time of sve, Trustee
shall deliver to purchaser its desd in form as required by e conveying
the prgperty 20 sold, but without ANy COVenant or warrancy.
plied. The recitals in the deed of any rnarters of lact shall be
ol the truthiulness theseof. Any person, excluding the trustee,
the grantor and beneliciary, may purchase at the sale.
5. When trustee solly pursuant 1o th,
shall apply the proceeds of 2sle to payment
cluding the compensation of the trustee and
attorney, (2) to the obligati

surplus, if any,
surplus.

16. Beneliciary may from time to 1UBe Bppuint a sucressor Of suCCes-
sOrs fo any trustee named herein or fo BNy 3UCCEssOr trustee appointed here-
under. Upon such i . and ith conveyance to the successor
trustee, the laiter shall be vested with all title, powers and duties conferred

ficiary in such pr dis rg- and the bal d upon the ind.
secured hereby; and grantor agrees, at its own expense, (o take such actions
and execute such instruments -as shall be necessary in obtaining such com-
Pensation, promptly upon beneticiacy's request,

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation o! this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property: (b) join in

upon any frustee herein named or appointed hereunder. Each such a Ppointment
and substitution shall be made by written insteumen: execuread by beneliciary,
which, when recorded in the mOtiage records of the county or counties m
which the property is situated. shall be chamive proof of proper sapointment
©f the successor trustee.

17. Trusiee accepts this rruse when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantar, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the tiustee hereunder must be either an attorney, who is on’ active member of the Oregon State Bar, a bank, trust company

or savings and loan association

auvthorized to do business under the laws of Oregon ‘or the United States, o title insurance ompany outharized fo insure fitle to real

Property of this state, its subsidiaries, affilictes, agents or branches, the United Stgtes or any ogency thereof, or an escrow ogent licensed under ORS 694,505 16 £96.585,
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The ;"grahtor éovenénts'ana agr‘e‘es‘tb‘anc'i 'W}'th :tvixqrbenéf}éial;}"j ar‘xc’iithose claiming under hiri:, that he is jaw-
“fally-seized. in fee simple of .said described.real property.and has a.valid, unencumbered title thereto

ahd ifhat\jhfé ~will "w'e'u'frén_t' and foreve: defend the same agaxfﬂst"éli }‘béisohs.whomsogver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposss (see Important Notice below ),
b)  for an organization, or (even if grantor is 2 natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal repr tatives, s and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: belele, by lining out, whichever \&urmnry {0} or (b} is ’7,4_5 Sm C/ LLZ/V\'EAA

not applicable; if warranty' {d) is applicable and the benefich Y is a creditor "CJ"'HEK&‘JKR . o

as such word is defined in the Truth-in-Lending Act and Regulation Z, the W
' 1, > b 1.1 3, A . 8

ficiary MUST ply :with the Act and Reg g req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1 compliance with the Act is not required, disregard this notice.

State of California
S8,
on November 22, 1991 - pefore me. PAT RATTY a Notary

Public_in and for said State, !gersonally appeared ___ SCOTT C. HERRERA AND

DIANE M. HERRERA personally known to me (or proved to me on
the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowiedge 1o me that he/she/they executed the same in hisfher/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or Tietor 6?&?5};
the entity upon behalf of which the person(s) acted, executed the instrument.

e e B S N RGP,
OFFICIAL SEAL

PAT RATTY
NOTARYPUBLIC CAUFORNIA
PIACER COUNTY
#y Comm. Expires July 1, 1994

WITNESS my hand §nd ffficial seal.

\// /
secured by said

‘trust deed have been luIly paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted .secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranly, tc the parties designated by the ierms of said trust deed the
estate now held by you under the same. Mail reconveyance ‘and _‘doé-_:mnur to ..

Signatu

DATED: . o o e iy A9 o

Beneliciary

De not lots er destrey this Trust Desd OR THE NOTE which It secures. Both must be delivered te the brustes for tlation befers Y witl be mede.

TRUST'DEED |  © . STATEOFOREGON, }ss‘

" (FORM No. 881} ° S P me T ‘County of ...

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORK.

I certify that the within instrument
SCOTT C. HERRERA and DIANE M. | HERRERA was received for record on the .. 25thday
: -5 of Nov. ,19.91
; o at 3333..... o'clock ..M., and recorded
SPACE RESERVED in book/reel/volume No. .. M31. . _ . on
FOR page ....24710. ____ or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception Nc...31828..,
. Record of Mortgages of said Courity.
Bovaticiany 11 AR Witness my hand and seal of

UNARER FEFEECOERRY County aflixed.
OF KLAMATH COUNTY ‘ ;__E.‘zglxn..B.Lghnf,.qun.ty.anark_“.

| NAMZ . TIME

i R - B2 ks S it i AL Deputy

Fee $13.00




