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e ' DEED OF TRUST

under the laws of

240 Main, 1ls, OR 9

B f. Thirt

Dollars (U.S. 5.3 ..a.ZQQ.r.QQ...........). This debt is evidenced
dated the same date as this Security Instrument (“*Note™), which %?vidcs for monthly payments, with
paid earlier, due and payableon ................ . Novembey 15 2 11

secures to Lender: (a) the repayment of the de|

modifications;

€ to Borrower by Lender pursuant to the

Borrower, Iender, a1 Lender’s option prior

[ s < rTawer, may make Future Advances to Borrower. Such Future Advances,

» shall be secured by this Deed of Trust when evidenced by ory notes stating that said notes are

secured hereby. For this purpose, Borrower irrevocably gra[r(lf and ﬁohveys to n trust, with power of sale, the
following described property located in ... . amat s LT TSN County, Oregon:

Sn",":éc'c\prding to the official plat thereof
1ath County, Oregon. EXCEPTING
of Bisbee Street. ,

. Rey #540882

[Street] )
......... <-eee (“Property Address");

appurtenances; rents, ies,
hereafter a part of the property. All replaceme
foregoing is referred to in this Security Instru

THIS  SECURITY INSTRUMENT combines uniform covenants fof national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ' FORM v2i0 ea

R ]




IFORM COVENANTS. * Borrower and Lender covenant and agree as follows: :
1. "Payment of Principal and Interest; Prepayment gnd Late Charges, Borrower shall promptly pay when due
the principal of and interest on the deby evidenced by the Note and any Prepayment and late charges due under the Note.

"7 -2, Funds for Taxes and Insurance, Subject to applicable law Ortoa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ( “Funds™) equal 10
one- : 2 ments which may atain priority over this Security Instrument; (b) yearly

he Property, if an ¥; (¢) yearly hazard insurance premiums; and (d) vearly
ese items are called “escrow items.” Lender may estimate the Funds due on the
ates of future escrow items.
The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
ding Lender if Lender is such an institution). Lender shalj apply the Funds to pay the escrow items.
i i i ityi items, unless

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,

ender, Lender shalt apply, no later
ition by Lender, any Funds held by Lender at the time of
Instrument.
vides otherwise, all payments received by Lender under
the Note; second, to prepayment charges due under the
» t0 amounts payable under ph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

i i - Borrower shall prompily furnish 10 Lender all notices of amounts
¢se payments directly, Borrower shall premptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrement, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance sh maintained in the amounts and for the periods thai i
insurance carrier providin i all be chosen by Borrower subj
unreasonably withheld.

proceeds shall be applied 1o restoration or repair
mically feasible and Lender’s security is not lessened. If the
y feasible or Lenders security would be lessened, the insurance proceeds shall be
ed by this Security Instrument, whether o7 not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the i
the Property or to pay sums secured by this Security Instrument, whether or not then due,
when the notice is given.

Unless Lender and Borrower otherwise agree in wri ting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property;
change the Property, allow the Property to deteriorate or

the provisions of the

If Borrower fails 10 perform the
rity Instrument, or there is a legal procecding that may significantly affect
Lenders rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever s hecessary to protect the value of the Property and Lender's rights
in the Pro include paying any sums secured by a lien which has priority over this Security
i reasonable attorneys’ fees and entering on the Property to make repairs. Although

oes not have to do so.
ebt of Borrower secured by this
terms of payment, these amounts shall bear intersst from
e, with interest. spon notice from Lender 1o Borrower




any condemnation or
assigned ang shali be

N the even; i pe s shall,be applied 1o the SUMs secyreg
, /i er. In the ey,
Secured by th; rity [ €Nt shall pe 3
Proceeds i ] Ction; (a) the ms secured immediztc]y
rt

fore the taking divided by ( ue of the Prope Y imm, €taking. Any balance shalf pe

Kin
paid to Borrower,

Borrower, or if, afy Lender ¢ Borrower that the ¢ondemnor offers 1o
Borrower fails within 30 days after the date 1he notice i
; i i i ] Propeny or

Principa] shall noy €Xtend or
2e the amoyn, of such Payments,
Sion of the tim
Branted by |, d
al Borrower or
CCessor in interes; or
iy Instrumem by reason of any de,
ce by Lender in €xercising anvrj

of paragraph 17,
Instrumen

Wer. If a refy
€r the Note,
f €nactmeny of €Xpiration of applicable laws pag the effecy of
ment unenforceap)e according 1o 41 terms, Lender, 5 115 Oplion,
Yy this Security lnslrumenl and may invoke any remedieg
nder Cxercises this Option, Lender shall take the steps Specified in the second Prragraph of

14, Notices, Any notice 10 Borrower prov in thi ity be given b
mailing j; by first class myj; unless applicable 144,
fOperty Address Or any other address Borrower di
first clagg mail to Lender's address Stated herejn ora
Provided for i, this Security Instrumen shall be deemed ¢
in this Paragraph, :
- Governing Law; Severability. T gov
jurisdiction in which the Property is located, In the event thap any provisiop or clause ¢ this
ote conflicts i le faw, such confljcy shall not affect other Provisiong of this §
Which cap be given effect Wwithout the conflicting Provision. To this end the Provisiong of
ote are declared to be Severable,
- Borrowers Copy, Borrower shall be given ope conformed €0py of the Note a
». Iransfer of the Property or a Beneﬁcial Interese in Borrower.
interest i, itis sold or transferpeq (orifa beneficia} interest jp, Borrower is s0ld o
ithout Lenders prior Written consent, Lender may, ar jis Option
i ity Instry ent. H, ion sha)y not be
en

¥ deli\'cring itor by
dirccted o the

is Security
- However, this




* - NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows: G
19, Acceleration; Remedies, Lender shall give notice to:Borrower prior to acceleration following Borrower's
breachof any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall 'specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall he entitled to
coilect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, L
occurrence of an event of default and of Lender”
recorded in each county in which any part of t ' . ee shall give notice of sale in the
manner prescribed by applicable law to Borro persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

eying the Property without any covenant or warranty,

s in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

therein, Trustee shall apply the proceeds of the saie in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument: and (c) any excess
to the person or persons legally entitled to it. :

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or 1he receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. i :

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidericing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any récordation costs.

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 10 any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title,
power and duties conferred upon Trustee herein and by appiicable law. )

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys® fees™ shall include any
attorneys' fees awarded by an appellate court. .

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] ‘

[J Adjustable Rate Rider © [ Condominium Rider {7} 24 Family Rider
(7] Graduated Payment Rider ] Planned Unit Development Rider
O Ot_hér(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained j this Security
Instrument and in any rider(s) executed by Borrower and recorded with i:

, Helen F. Smith
{Space Below This Line For Acknowledgment)

STATEOF .........OREGON. . . }
: SS:

COUNTY OF ceir. KLAMATH

November 25, .1991
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STATE OF OREGON: COUNTY oOF KLAMATH: ss.
Fded for record at request of Mountain Title Co. \‘5_‘33\‘
A D, 19 91 3: 55 fortoogo— OClock __ P M duly recorded in Vol. ——-91\_,’
Mort on Pagc \..li\
Evelyn Biehn

FEE $28.00

County Clerk
By W




