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day of
........ »..husband

WITNESSETH:

1

County, Oregon, describe

The S 1/2 NW 1/4 of Section 32,
Section:32 lying Northwesterly. o
. 35:South, Rangein;East:of the

together with all and
now or hereafter apperta ning, and the rent.
tion with said real estate.

FOR THE PURPOSE OF SECURING

s, hered;
s, issues and profits ther

74 s and appi

4 the t

and conveys to trustee in tr

and - that portion
f. the. center thre
Willamette Maridian, Klamath -County,

eof and all fixtures now

ust, with power of sale, the property

d as:

of ‘the N:1/2 SE 1/4 of .
ad of :Sprague River, Township
Oregon.

Sasisemammatedity

urtenances and all oth anywise

connec-

er rights thereunto belonging or in
or herealter attached to or used in

AND_NO/100.

payable to beneticiary or order and made
not sooner paid, to be due and payable .. . .- Novembez:. 1.
The date of maturity of the debs secured by this instrument is
becomes due and payable. In the event ¢he within des
sold, conveyed, assigned or alienated by the grantor
then, at the beneticiary's option, all obligations secure
herein, shall become immediately due and payable,

To protect the
@ protect, preserv,

nolé bi. evéﬁ éété -herewifh,

without first
d by this instr

security of this trus

t deed, grantor agrees:
. d property in good condition
and repair; i i

;. proper "public otlice - or olfices,
‘by filing ofticers or searching .
{ beneficiacy. s
4 <-4 To provide-and.
.now or“Rerealter erected.on
“and“Such”other hazards as t
an amount not less than §

i ble to th

continuously “maintain ‘insurance on the buildings
hthe,sm'd_»premiser afm"nst loss or damage by flire
e e Ciaxy may fr time toatime r ire, in
T P B €°Vvalug Wi I
J: e b, ficiary, with loss payasble to the latter; al?
policies of insurance shall be delivered” to i
if the grantor shall lail for

the beneticiary as soon as insured;
procure any such insura

deliver said policies to the beneticiary at least littcen days prior to

tion of any policy of insurance now or hereaiter placed on said

the beneficiary may procure the same at grantor's expense.

collected under any flire or other insurance i H

ciary upon any indebtedﬂ'ess -secur

......Dollars, with j

cribed Property, or any part thereof, or any interest therein is sold, agreed to be
having obtained the writ
ument, irrespective of the

terest thereon according to the terms of a Ppromissory
by ‘grantor, the tinal payment of principal and interest hereol, if

the date, stated above, on which the final installment of said note

ten consent or approval of the beneficiary,
maturity dates expressed therein, or

Aranting’ any easement or creating any restriction thereon: fcj join in any
subordination or other afreement aflecting this deed or the jien or charge

y (d) Teconvey, without warranty, all or any part of the property. The
Krantee in any Jeconveyance may be described as the “persan or. persons
legally entitled thereto,” and the recitals there'n of any matters o tacts shalf
be conclusive prool of the truthtiulness thereol, Trustee's fees for any of the
services mentioned in this paragraph shall be ner less than 35

. fye VPon any delault by grantar hereunder, beneliciary may ar any

time without notice, either in person, Ly agent or by w TECEIVEr (o b ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter vpon and take possession of said prop-
erly or any part thereof, in jts OWN name sue or otherwise collect the zents,
1ssues and prolits, including thoss past due and unpaid, and apply the same,
less costs and cxpenses of operation and collection, including reasonable artor-
ney's fees upon any indebtedness secured hereby, and in such order as Bene-
liciary may determine.

1l The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of bLire and other
insurance policies or €ompensation or awards for any taking or damage of the
Property. and the application or release thereof as a oresaid. shall not cure oy
waive any default or notice of defaulr hereunder or invalidate any act done
pursuant to ice.

12, Upon
or in hkis

hereby

may determine,
not cure or waive R
act done pursuant to such notice,
To keep said premises Iree from construction liens and to pay all
i upon or
assessments and other
deliver receipts therefor
y:, should the grantor fail to make payme .
ments, ‘insurance premiums, liens or other charges” payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make -such payment, beneliciary may, at jts option, rmake payment thereoi,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust:deed, ‘shall be added to and become a part of ihe debf secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the &rantor, shall be bound to the
he payment of the obligation herein

out notice,
render all

this trust deed.
- To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

pellate court shall adjudge reasonable
ney's fees on such appeal.

T¢ is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ot i [ { in or cand. ion, benelici. y shall have the
right, it it so elects, ¢ all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable €osts, expenses and attorney's fees necessarily paid or
incurred by grantor in suck id to beneticiary and
applied by it first upon a. expenses and attorney’s fees,
both in_the trial ily paid ‘or incurred by bene-
ficiary in such pr ings, and the bal. plied upon the indedtedness
secured hereby; and grantor agrees, at its own erpense, to take such actions
and exccute such instruments as shall be necessary in obtaining such comn
pensatian, promptly upon beneficiary’s requese.

At any time and from me o time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of dull reconveyances, for cancellation), without allecting
the liability of any person for the pay t of the. indebted, . frustee may
(a) consent to the making of any map or plat of said Property; (b) join in

o
0 require that

e courts,

1Ais trust deed
to lforeclose this trust deed by
f0 pursue any other right or
iciary may have. In the event
foreclose by advertisement and sale, the deneticiary or
the trustee shall execute and cause 10 be recorded his written notice of default
and his election to sell the said described real propetty to satisly rhe obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this frust deed
in the manner provided in ORS 86.735 to 86.795.
13. Alter the trustee Aas d 7 ¥ e
sale, and at any time prior 10 £ days betore the dage the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.733, may cure
the def. or def, s. It the del. ists of a failure to pay, when due,
sums secured by the trust deed, tae delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
7ot then be due had no del. d. Any other defaul, that is ble of
being cured may be cured by tendering the periormance rtequired under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the Derson elfecting the cure shall pay 1o the bLeneficiary all costs
and expenses actually incurred in enlorzing the obligation of the frust deed
Togetizer with trustee’s and aitorney’s fees not exceeding the amounts provided
by law. y
4 14. Otherwise, the sale shall be held on the date and at 1he time and
place designated in the notice of sale or the time to wkhich said sale may
be postponed a3 provided by law. The trustee mav sell said Property either
i i parcels and shall self the parcel or parcels at
he highest bidder for cash, payable at the time of sale. Trustee
shall deliver 1o the purchaser its deed i 2 law conveying
the property so sold. but express or im-
i conclusive proot

plied. The
of the tru son. excluding the trustee, bur including
the grantor and Dencticiary, may putchase at the sale.

. When trustes sells pursuant 1o the powers provided Aerein, frustee
shall apply the proceeds ot sale ta paymens of (1) the cipenses of sale, in.
<luding the Sompensation of th, % by trustee's
atrorney, (2) to the obligation
having recor i
deed as their int
surplus, il any,
surplus.

16. Beneliciary may from
jors fa any trustee named herein
under. Ufon such appo:ntment,
frustee, the latter shall be vested

tee

o7 may direct the trustee

remedy, either at law or in equity, which the benef.
the beneficiaty elects to

by adverti: and

€rests may appear in the ocrder of their priority and €4} the
10 the grantor or ro his WICCEsOr in interest emited 10 sich

time to time BEPUINT & SUCCEANOT OF suCees

Of 10 ANy successor frustes apgOinted here-

and  withou funveyance 1o the soaccessor
with alf 1it]e, posers and duti

inted appaintment

# Y eiecutand by benefsciary,

TRRLY recdnds af fhe sounty or <Counties in

whivh the properey is twated, 22l D cven sy o PRNE ot propet appointment

©f the successce trustee.

7. Trustee ACCCDLS  this trint  when this deed, duly erecuted and
acknowledged is imade a publc record as provided by law. Trustee is not
obligated to rotity any nding sale under any other deed of
rust or of any action or proceeding in which frantor, beneficiary or trustee
Aall be a party unless such action or proceeding is brought by trustee.

NS st

1.
8.

ed Act ‘provides that the fustee hereunder must b,
association . authorized to do business under the
its subsidiaries, offiliates, agents or branches, " ¢

NOTE: The Trust De.
or savings .and loan

property of this state, he United States

e either an ottorrey,
lows of Oregon or 1

who " is on activ
he United Siotes
Qr any ogency thereo!

e member of the Oregen - State Bar, o bank, trust compony
. a title insuronce <ompany authorized 10 insure title 10 sect
f. or cn escrow agent licensed under ORS &95.505 13 696,585,
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v ( , ‘the beﬁcficiéry; and. those claiming under
tully seized in fee simple of said described real property and has a valid, unencumbered title ¢

and that he will warrant and fo_revs- defend the same against all’ pe}sons whomsoever,

The grantor warrants tha
(a)¥ primarily for granto;

(b)

¢t the proceeds of the loa.

r’s personal, family
for an organization, or (e

1 represented by the above described note and this trust deed are:
or household purposes (sea Important Notice below ),
ven if grantor is a nat

ural person) are for business or

commercial purposes.

This deed applies to,
personal representatives,

successors and assigns, The term beneliciary shall mea
secured hereby, whether or not named as a beneficiary herein, In construing thi
dender includes the §, and the ter, and the si.

- IN WITNESS WHEREOF, said grant

—_— . .
* IMPORTANT NOTICE: Delete,
not applicable; i

Regulation by making required
Form No. 1319, or equivalent,
required, disregard this notice.

CALIF . : ; =
A STATE OF QREOBNE Sounty o RIVERST Dz S =
This instrument was acknowledged before me on OCE_Z_BER:)Q,“ ...... ,19..7.,
by BILL J. TRIPP and CAROYN A. TRIPP . IS

him, that he is law-
hereto except |

by

OFFICIAL NOYRY sEAL..
BEE M. BIEDEBACH

~ Califoenia
My RiVERSIDR COUNTY -

o] LAY
¢ N%
Comm. Expres Jun. 11,1994 § o
- oy My commission expires SULY. 0,54

IEQUES? FOR FULL RECONVEYANCE
Te be used only whan sbligations have been poid.

ooy TrUStOE

said trust deed or pursuant to
“herewith together with said trust deed)
estate now held by you under the same

and to reconvey, without warrantj-, to the parties designated by
.. Mail reconveyance and documents to . - B
DATED: .. . ey A9

Benelficiary
Da not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered te the rvites for concsllation hefers reconveyonce will be mode .

: | {FORM No. 881)
SYEVSN‘-NES

T r———e

STATE OF OREGON. s

Countyof ... Klamath.... s
2 AW PUB. SO PORTLAND, one. I certify that the within instrumens
BILL J. TRIPP & CAROLYN A. TRTH was received for record on the 26tk . day
.............. “-' f e \'_QXAN._-..,_..., 99
26680 PEACH ST. . o'clock A M. and recorded
EERREES‘"CA”923 TQui & nnmr{ | SPACE RESERVED in bookz/ér;el/ volume No. M91 _ .. on
: - : FOR page - OF as fee/file [instru-
JEShoN L. TULTON & KaREN R. FylToN ecSh s vc
30258 TOWNSEND RD

LEBANON..0R.97355

""""""""" }'91};;2}2;;?;"]

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY

Fee $13;00'A

: ment/microfilm/reception No. ...37839.,
Record of Mortgages of said County.

Witness my hand and seal ‘of
" County affixed,

Evelyn Biehn,

County Clerk..

NAME




