‘Portlard,or 97216 -

‘Attn: . ‘Lori
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3~ The words "we”, *

» "us” and *ong* mean B&nkofAmerica Ore,
o~ Post Office Box 4211, Portland, Oregon 97208-4211 as the

Bencﬁciary.
& The Trustee js; KLAMATH CouNTY TITLE COMPANY
Wwhose mailing address is: 427 MAIN STREET, KL AMATH FALLS, OR 9760;.

vary from time to time as ¢

subject to indexing, adjustment, renewa}




You acknowledge Your Home js subject to mortgage or deed
Trust. You acknowledge that €xcept for encumbrances of record
convey your Home and will defend the title o your Ho

5. PAYMENT OF AMOUNTS BORROWED,
CustomLine Agreement, gl interest,

6. PRIOR LOANS, Y
with a lien that has priority ov,
amend, extend or renew

8. HAZARD
"extended Coverage,"

elopment, if any.
16. PROTECTION OF OUR SECURITY.

or if any action or proceeding is commenced

any condemnation or eminent domain award or settlement jn connection with
assigned to us us to the extent of Your indebtadness under the CustomLine Agreement, subject
to the terms of the Prior Loans.

12, CONSTRUCTION OF IMPROVEMENTS, If any loan advance under the Customl jne Agreement is for the purpose
of constructing improvements o your Home, this Deed of Trust shall be deemed to be 5 "Construction Mortgage* as ¢hat term is
defined in the Oregon Revised Statutes. At our option, we may Tequire you o execute and deliver to us, i g form acceptable 1o us,
an assignment of any rights, claime or defenses that you may have againg parties who supply labor, materials Or services in
connection with improvements made to your Home,




prescribed by applicable law. ~After the lapse of such time as may be required by applicable law and after any required publication

and posting of the notice of sale, the Trustee, without demand on you, shali sell your Home at public auction to the highest bidder

for cash at the time and place designated in the notice of sale. The Trustee may postpone sale of your Home by public announcement
at the time and place of any previously scheduled sale. We or our designee may purchase your Home at any sale and shall have the

benefit of any law, to the extent applicable, permitting credit bids. The Trustee shall deliver a Trustee's deed to the purchaser
conveying your Home so sold without any covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be

prima facie evidence of the truth of the statements made therein. The proceeds of the sale shall be applied in the following order:

(a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys® fees and costs
of evidence of title; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled
thereto, or to the clerk of the superior court of the county in which the sale took place. We can also commence an action to
Jjudicially foreclose this Deed of Trust in the manner provided by law for the foreclosuze of mortgages on real property.

15. YOUR RIGHT TO REINSTATE. If you meet certain conditions, you will have the right to reinstate this Deed of
Trust and have any proceedings begun by us to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of
(i) the fifth day before the date of sale by the Trustee, or (ii) the entry of a judgment enforcing this Deed of Trust. These conditions
for reinstatement are that you: (a) pay us all sums which would then be due under the CustomLine Agreement and this Deed of Trust
had no acceleration occurred; (b) cure any default of your other obligations or agreements in this Deed of Trust; and (c) pay all costs
and expenses actually incurred by us in enforcing this Deed of Trust, including, but not limited to, reasonable Trustee’s fees and
attorneys' fees, to the extent peimitted by applicable law. Upon reinstatement by you, this Deed of Trust and the obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this reinstatement right shall not apply in
the case of acceleration resulting from the sale or transfer of your Home.

16. RELEASE. This Deed of Trust will not be released until: (a) the CustomLine Agreement is terminated; (b) all sums
due under the CustomLine Agreement have been paid in full; and (c) all other obligations secured by this Deed of Trust have been
fully performed. Upon satisfaction of these conditions, this Deed of Trust shall be released. To the extent permitted Iby applicable
law, the Trustee may charge a reasonable reconveyance fee for the release or reconveyance of this Deed of Trust.

17. SUBSTITUTE TRUSTEE. We may, for any reason or cause, from time to time remove the Trusiee and appoint a
successor trustee to any Trustee appointed under this Deed of Trust. A Notice of Substifution of Trustee shall be executed and
recorded in accordance with applicable law.

18. TIME OF ESSENCE. Time is of the essence of eack provision of this Deed of Trust.

19. WAIVER. To the fullest extent permitted by law, you waive the right to plead any statue of limitations as a defense
to any demand or obligation secured by this Deed of Trust. Additionally, you hereby release and waive all rights and benefits
of the homestead exemption laws of the State of Oregon.

20. MODIFICATION. Without affecting your liability for payment of the indebtedness secured by this Deed of Trust or
the lien of this Deed of Trust, we, or the Trustee if so requested by you, may, from time to time, do the following: (8) extend the
time and alter terms of payment of any amounts due to us; (b) accept additional security; (c) substitute or release all or part of any
property securing the indebtedness; (d) reconvey any part of your Home; (e) consent to the making of any map or plat; (f) join in
granting any easement or in any extension agreement granting any easement or any agreement subordinating the lien or
encumbrance of this Deed of Trust.

21. NO WAIVER. Any forbearance by us in exercising any right or remedy under this Deed of Trust or otherwise
provided by applicable law, shall not be a waiver of, or preclude the exercise of, any such right or remedy.

22. SUCCESSORS AND ASSIGNS: JOINT AND SEVERAL. This Deed of Trust shall be binding upon, and shall
inure to the benefit of, the respective heirs, personal representatives, successors and assigns of you and us. All of your obligations
and agreements in this Deed of Trust are jeint and several.

23. NOTICE. Except for any notice required under applicable law to be given in another manrner, any notice provided for
in this Deed of Trust shall be given by delivering or mailing such notice by first class mail addressed to you or us, &s the case may
be, at the address stated above or at such other address as may be designated by notice as provided in this paragraph.

24. SEVERABILITY. In ths event that any provision of this Deed of Trust or the CustomLine Agreement conflicts with
applicable law, then such conflict shall noi affect other provisions of this Doed of Trust or the CustomLine Agreement which can be
given effect without the conflicting provision.

25. GOVERNING LAW. This Deed of Trust shall be governed by the laws of the State of Oregon and by federal law.,

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION. As additional
security, you hereby assign to us the rents of the property, provided that you shall prior to acceleration or abandonment of the
property under this Deed of Trust have the right to collect and retain such rents as they become due and payable. Upon acceleration
or abandonment of the property, Lender, in person by agent or by judicially appointed receiver shall be eatitled to entar upon, take
possession and manage the property and to collect the rents of the property including those past due. All rents collected by Lender
or the receiver shall be applied first to the payment of the cost of management of the property and the collection of reats, including
but not limited to, receiver’s fees, premiums on receiver's bonds, reasonable attorney’s fees and then to the sums secured by this
Deed of Trust. Lender and the receiver shall be liable to accourt only for those rents actually received.

CL-2832 Rev. 3/91 (Page 3 of 4) ORIGINAL: Loan File (PUPO7YD) COPY 1: Loan File (PUPOD) COPY 2: Client (RC) COPY3: Client(RC)
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STATE of OREGON
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LegalDescﬁpﬁon:

Filed for record a¢ request of
f

o Nov,
of

FEE $28.00

EXHIBIT “A"

Parcel 1:

Pareey 2:

Lot 56 of Lamrop Homes, according to the
official Plac thereos on fije In the office
of the Klamath County

es, according
thereof’on file 1
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