421 South 7th Street

RO-Boxess. '~ 10 i e
Klamath Falls, OR 97601-0az2

WHEN RECORDED majL. TO: o
421'South Tth Street
P.O.Box6se . . ‘
Klamath Falls, o 87601-0322 -

SEND TAX NOTICES TO; - i
BRADFORD J ASPELL ang SUSAN E ASPELL
122 SOUTH STH STREET o
'KLAMATH FALLS, OR 87601

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

e R

" as "Grantor”); BANK, whose addr
97601-0322 (referred to below as "Lender”),

GRANT OF MORTGAGE.
the foliowing described real
rights of way,

other rights,

Lot 5 Loma Linda H plat thereof on file in the office of the County Clerk
of Klamath Counly,' Oregon.
The Real Property or its address |s commonly known as 727 HILLSIDE AVEN UE, KLAMATH FALLS, OR 97601.

Grantor Presently assigns 1o Lender alf of Grantor's right, title, angd Interest in and 1o alf leases of the Pmpeny
addition, Grantor grants to Lender Uniform Commerciaf Code Security interest ini' the Personal Property and Rents,

DEFINITIONS. ‘The following words shay have the following
have the me ted 1o such terms in the Uniform
the United States of America,
Existing Indebtedness, The words
Mortgage,
Grantor. The word "Granior” means BRADFORD 4 ASPELL and SUSAN EASPELL. The Granior is the mortgagor under this Mongage,

Guarantor. The word “Guarantor* m=2ans and includes without limitation, each and all of the SQuarantors, sureties, and accommodation parties in
connection with the Indebtedness. :

Improvements, The word "Improvements® means an, future improvements, {ixtures, buildings,
structures, mobile homes affixed on the Roal Pro| A & Property.

Indebtedness. The wo!
Lender
interest

Lender. The word *Lender” mesns WESTERN

Mortgage. The word "Mongage® means this
interest provisions relating to the

Note. The word "Note™
$17,574.90 from Grantor to , togaf , extensions

subs;itub'ons for the Promissory note or agreement, The maturity dats of the Note

to indexing, adjustment, renawal, or renegotiation,

Personal Property. The words *Personal Property* other articles of parsona Propoerty now or heroafier owned
by Grantor, and now or hereatter attached or affixed gal all accessions, parts, and additions 1o, af raplacements of,
and all substitutions for, any of such Property; and together with all proceeds {including withoyg limitation alj insurance Proceeds and refunds of
Premiums) from any sale or other dispositici of the Property.

Property. The word “Pro

Real Property. The words

Related Documents. The words

agreements, guaranties, security

existing, executed in connection wi

Rents. The word‘ "Rents”
Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE
GIVEN TO SECURE- (1) PAYMENT OF THE INDEBTEDNESS AN
MORTGAGE AND THE RELATED DOCY;

Possesslon and Use. Unti In default, Grantor may remaln In possession and control of ang Oparate and manage the Property and coliecy he
Rents from the Propeity. THIS INSTRUMENT wiLl_ NOT ALLOW usE oF THE PROPERTY DESCRIBED IN THiS INSTRUMENT 1y VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON /CQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTM
~APPROVED USES. S Ces - :

" Duty to Malntaln. Grantor shalt
' 10 preserve its value,
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R
mndeq.42U.S.C.Sec!jon9601.‘eteeq.(‘CERClA'}.ﬂwSupem A M(meonmaﬁaa.&:b.Lm.w
("SARA"), the Hazardous Materlals Transportation Act, 45 U ; .doeq..&nﬂeooumComaﬁonmﬁleé:weryAa.‘ts usc,
Sactio | 10 any of the foregoing. ‘Gramor represents

Mhubeenmuse.gu\amﬁommmwfmra.
penonon.under,arabanmehopwly.
fo and ack| i

Mongage,shsnhavemesumnnmngsasse!bnhhm%mm 3POe Compansation, and LiabRty Act of 1650, as

any future claims

and (b) agrees to indemnity and hoid h
Lender may directly or indirectty sustain
generation, manufacture, storage, dispo:
whether or not the same

Nuisance, Waste. Grantor shail not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or 1o the
Property or any portion of the Property. Specifically without limitation, Grantor wiJ not remove, of grant 1o any othar party tha right 1o ramove, any
timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

any proceeding, Inchuding appfop:iile appeals, so long as Grantor has notified Lender in
as Lender's Interests In the Property are not jeopardized. Lender may require Grantor 1o post adequate
security or a surety band, reasonably satistactory to Lendex, to protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave uncttended the Property. Grantor shall do all other acls, in addition (o those acts
set forth above in this section, which from the character and use of tha Property are reasonably natessary o protact and preserve the Property,

. A "sale or

miary of involuntary;

greater than three (3) years,
Property, or by any

nge in ownership of

'wever, this option shalf not be

Payment. Grantor shall pay when due , Sspacial taxes, nts, waler charges
and sewer service charges levied against or on account of tha Property, and shalt Pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all ens having priority over or equal © the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred 1o below, and
except as otherwise provided in the Toliowing paragraph.

Rlght To Contest. Grantor ma

pay, so long as Lender's interest in the Pro

(15) days after the lien arises or, i

requested by Lender, deposit wi

to discharge the lien plus any costs and attsimeys’
any contest, Grantor shall defend itself and

name Lender as an additional o

Notlce of Construction. Grantor shalf notify Lender at least fiftean
materials are supplied to the Property, it any mechanic's hen, ma

Compllance with Exlsting Indebtedness, During the

insurance provisions contalned in the instrument evidencing such Existing
under this Mortgage, to tha extent compliance with the torms of this M.
proceeds from the insurance become payablo on loss, the provisions in this
the procesds not payable to the holder of the Existing InJdebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing Incebledness
in good standing as required below, or if any action or proceeding is commenced that would matedally atfect Lender's interests in the Property, Lender
on Grantor's behalf may, but shall not be required 10, take any action that Lender deems eppropeiate. Any amount that Lender expends in so doing will
bear intérest at the rate charged under the Note from the date incurred or paid by Lender 1o the date of repayment by Grardor, All such expenses, at
Lender's option, will (a) be payable on demand, (b) be added to the batance of tha Note and be apportioned among and be payable with any
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installmart payments 1o bacomo due during sither () the tarm of any g
treated as'a’ balloon paymant which will bo due and payabie at the Note's
rights provided forin this paragraph shall be in addition to i

Any such action by Lender shall not be

3 own choice, and éranxor will deliver, or
ch participation.

this Morigage secu
Covanants and agrees to pay,
under the instruments evidenci

applicable grace period therein, then, at
payable, and this Mortgage shall be in default,

steps as may be n
entitled to participate in the
be delivered to Lender suc

IMPOSITION OF TAXES,
and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exi

whatever other action is requested by Lender to perfact and continue Lender's lian

laxes, as describad below, together with al expenses incurrad in recording, i

taxes, fres, documentary stamps, and other charges for recording or registering this
1ax upon this type ¢t Morgage or upon af or any parn of
is ized or required 10 deduct from payments on the

origage chargeable against the Lender or the holder of the Note; and
edness or on payments of principal and intorest made by CGirantor,

If any tax to which this section applies i3 en
effect as an Event of Defautt (as defingd below), ndor
balow unless Granto,

SECURITY AGR
Mortgage.

fecords, Lender may,
Mortgage as a financi

Upon dafault, Grantor shalf assamble the Personal Property In a manner and at a place
available 10 Lender within three (3) days after feceipt of written domand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lendsr (secured party),

-grantad by this Morigage may be obtained (each as required by the Uniform Commercial
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to fu
Mortgage. . T

Further Assurances. At any time, and from time 1o time,
made, executed or delivered, to Lendar or to Len:

Attorney-In
Grantor and at Grantor's axpense. such purposes, Grantor hareby mavocably sppoints Lendar £ €-1231 kor the purpose
making, executing, delivering, filing, recording, and doing all other things 23 may ba Lendar's sol Opinion, 1o

accomplish the matters referrod to in tha preceding paragraph,
FULL. PERFORMANCE. If Grantor pays alf the Indebledness when due, and otherwice performs af the obligations imposcd upon Grantor under this
Mortgage, Lender shall execute and deliver 1o Grantor a suitabie satlislaction of this Mongage and suitahie Stataments of termination of any financing
statement on file evidencing Lender's Security Interest In the Rents and the Persanal Property. Grantor wil pay, il permitted by applcable law, any
reasonable tarmination fee as determined by Lender from time to time. '

DEFAULT. Each of the following, at the o

Default on Other Paymenta. Failure of Gramor within the time required by
other paymsnt necessary o prevent filing of or 1o effect discharge of any ken,

Compliance Defa
Lender sendas wriien notice

) days, krmodtataly




“Initiates steps’ Sufficlent to” curg the’ tallmé"and mefeaner conundes and complotes eff reasonable and necessay steps sufficiant 1o procuce

feompllanoeas_sqonasre sanably practical,

. Breaches. Any warranty, representation or stalement made or fumnished to Landétbyoron beha!t of Grantor under this Morigage, The Hcie o the
Related Documen;s Is, or at the time made or furnished was, false in any material respect.

Insolvency. The insolvency of Grantor, appointment of a receiver for 2ny part of Grantor's property, any assignment for the benefit of creckions,
the commencement of any proceeding under any bankruptcy or Insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's existence as a going business (if Grantor is a business). Except to the extant prohibited by federal law or Oregon law, the death of
Grantor (if Grantor is an individual) also shall constitute an Event of Default under this Mortgage.

Foreclosure, ete. Commencement of foreclosure, whether by judicial procesding, self-help, repossession or
Grantor against any of the Property. However, this i

reasonableress of the claim which is the basis of

reserves or a surety bond for the claim satisfactory 1o Lender,

Breach of Other Agreement. Any breach by Grantor uncler the
within any grace period provided therein, including without limital
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs wﬁh fespoct to any Guarantor of ary of the Indebtedness or such Guarantor
dies or becomes incompstent, Lender, at its option, may, but shall not be required to, parmit tha Guarantor's estate 1o assume unconditionzlly the
obligations arising under the guaranty in a manner satistactory to Lender, and, in doing so, cure tha Event of Default,

Ingecurity. Lender in good faith deems itself insecure,

Existing Indebtedness. Default of Granter under any Existing Indebtedness or under any instrument on the Propenty securing any Existing
Indebtedness, or commencement of any suit or other action to foreclose any existing len on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceu y Event of Defauft and at any time thereatter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remadies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice
and payabie, lncludlng any prepayment penalty which Grantor wpuld bga required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lendetshaﬂhavaa.lmerigms nndremadieso!asew:adpwunder
- the Uniform Commercial Code,

Collect Rents, Lander shall have the right, without notice to Grantor, to take possession of the and collect the Rents, inclucing amounts
past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
may require an

Appolnt Recelver. Lender shall have the right to have a receiver appointed to take |

protect and preserve the Property, to operate the Property precedi

praoceeds, over and above the cost of the receivership,

Lender's right to the appointment of a receiver shall e

substantial amount. Employment by Lender shalt not disqualify a person from serving as a receiver.

Judliclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in afi or any part of the Property,

Nonjudicial Sale. If permitted by applicable law, Lender may foreclose Grantor's interest in all of in any part of the Personal Property or the Rea!
Property by nonjudicial sale. . o o

Deficlency Judgment. - If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebledness due ©
Lender aftar application of all amounts received from the exercise of the fights provided in this section. .
Tenancy at Sufferance.” If Grantor remains In possession of the Property after the Property is sold as provided above or Lender otherwisa
becomes entitlad to possession of the Property upon detault of Grantor, Grantor shall bacoms a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Proparty immediately
upon the demand of Lender.

give Grantor reasonable notice of the time and
ther intended disposition of the Person
ten (10) days before the time of the sale or disposition,

*Walver; Election of Remedles. A waiver by any party of a breach of a Provision of this Morigage shalf not constitute a waiver of or prejudice the

party's rights otherwise to demand strict compilance with that provision or any other provision. Election by Lender 1o pursue any rermedy shall not

exclude pursuit of any other remedy, and an election 1o make expenditures o take action 1o perform an obligation of Grantor under this Moarigage
after failure of Grantor to perform shall not affect Lender’s right to declare a defautt and exercise its remedies under this Morgage.

* be entitad 1o recover

j i action is involved, all

any automatic stay or injunction), ap|
reports (including foreclosure reports), sy
Grantor also will pay any court costs, in ad
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mertgege, including wiithout mitation any nolice of default and any notice of
sale to Granlor, shall be in writing and shall be effective when actually delivered or, i mailed, shall be deemed
States mail first class, registered mall, postags prepald, directed to the addresses
its address for notices under this Mortgage by giving formal written natice fo the of
party's address. All coples of notices o

Amendments. This Mortgage, togetner with any Related Documents, constitutes the entire understanding and agreement of the parties 25 1 the
matters set forth in this Morigage. No alteration of or amendment 1o this Morigage shali be effective unless given in writing and signed by te
party or parties sought to be charged or bound by tha afteration or amendment. , .

Applicable Law. This Mortgage has been delivered to Lendk and pted by Lender In the State of Oregon. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Oregon. .

Caption Headlngs. Caption headings in this Mortgage are for conveniance puiposes only and are not k¢ ba used o intarpret or dofine the
provisions of this Mortgage. .

Merger. There shall be no merger of the interest or estats creatod by this Mortigage with eny other interest or estate in the Property at any tme
held by or for the benefit of Lender In any capacity, without the written consent of Lender. - -

Multipla Partles. “All obligations of Grantor under this Mortgage shall be joint and sevorel, end all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing balow Is responsible for all obligations in this Morigage.

“-Severabliity. if a court of competent jurisdiction finds any provision" of ‘this Mortgage to be invalid or unenforceable &3 1o any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other persons or circumstances. if feasibls, any such
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offandingprovisionshallbedeefmdtobemdiﬁedtobewminmeﬁrﬁtadlefﬂomoabﬁyorvaﬁdm however, i the offending provision cannot be
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Successors and Assigns. Subject to the

and inure to the benefit of the parties,

Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o
forbearance or extension without releasing Grantor from the obligations of this Morigage or

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benafits of the homestead exsmption laws of the State of
Oregon as to all Indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage {or under the Related Oocuments) unless
such waiver is in writing and signed by Lender. No delay or omission on the part of Lendex in exarcising any right shall operate as a waiver of
such right or any other right. A waiver by

otherwise to demand strict compliance wi

Lender and Grantor, shall constitute a

consent by Lender is required In this Mo

subsequent instances whera such consant is roquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES Y0 ITS
TERMS.

GRANTQR: -

oo
X g?&ﬂfﬁ%w\ \‘ % WA M inl G
BRADFORD JASPELL SANE ASPELL *

INDIVIDUAL ACKNOWLEDGMENT
RS I }ss
UNTY OF "%&"@mﬂ#ﬁ\r\ )

- . U

'r

:.onth -dé,l.ée'%‘-s n\%héunderslgned Notary Public, personally appeared BRADFORD J ASPELL and SUSAN E ASPELL, 1o me known 10 bs the
g indivfdua}adescribedgu@riﬂ who executed the Mortgage, and acknowledged that they signed the Mongage as their frea and voluntary act and deed,
%@vgogasiﬁwreln mentioned. a (

2

e dbf‘myt;a'ﬁé{b@o clal geal this &5&?\ day of !S’O\P&‘_X\\m e ,19 A
0% : q}

WG - W\_@S@)\) Residing at ’ﬁ,\ﬁ rashAn lﬁﬁ, {

RS 2l ’\\‘“ b T~
Notary Piiblic In and for the Stats of (3@_@@1\) My commisaion explres S 2~ YA’

LASER PRO (tm) Ver. 3.13 (c} 1991 CFI Bankers Service Group, Inc. Allrights reserved, [OR-G20 ASPELB LLN]

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Klamath County Title Co. the 26th day
of Nov. AD,19_91 a 3:44 oclock ___P M., and duly recorded in Vol. __M91
of Mortgages on Page __24857 .

) Evelyn Biehn . . County Clerk
$28.00 By Do o St Y qu o ey ity
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