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MORTGAGE
LINE OF CREDit MORTGAGE

LINE OF crepIT MORTGAGE, (a) This Morigage is a UNE OF creprr MOATGAGE. (b) The maximum
credit agreement Iy $25,000.00, (€) The term of the credit agreament Commences 1,
2001,

PELL ang sSusan g ASPELL
wife, whose address Is 1 UTH 5TH STREET, KLAMATH FALLS, OR 97601 (referred to below
as "Grantor”); and WESTERN BANK, whose address is 421 South 7th Street, P.0. Box 669, Klamath Falls, OR
97601-0322 (referred 1o below as "Lender~).

L Grantor mortgages and conveys

ejdsm\gorwba)quemymd Gmcted. oc

operty, inchiding withe,
"Reat Property")

fined in this Morigage shay
shall mean amounts in Jawiyi money of

CrednAgroemom, Thewords'CrednAgreenw i eement vember 21, 1991, bemfeenLendaand
Grantor with credit limi .00, i Tenawaly of, k financings of, Consolidations of, ang
substitutions for tha Credit Agreomen; i is . . .

any ‘@xpended or

igations of Granlor under this Mongage,
1A ge secures 3 revolving line
terms of the Credit Agreement.

THIS QOATGAGE. INCLUDING THE Ass ’ AND T : AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PA AND (rs] OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUM| FOLLOwING TERMS:

PAYMENT AND PERFORMANCE. therwise | this Marigags, Pay 1 Lender ag ATnes sectured by this Mongage
as they become due, and shall i :




USES.
Duty to Maintaln. Grantor shalt maintain the Property in tenantable condition and promptly perform all repairs, replacoments, and maintenance
necessary to presetve its value, :
Hazardous Substances. The terms *hazardous waste,” "hazardous substance,”
Mortgage, shall have the same meanings as set forth In the
amended, 42 U.S,C. Section 9601, et seq. ("CERCLAY,
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Saction 6801, et seq.

any kind by any person refating 1o such

wiriting, (i)neixhereramornormylenam.comm.bgemor
store,ten:.dbposeof.onelemanyhaza:douswusteorsubstmmon.
i applicable federal, state, and local laws

Nuisance, Waste. Grantor shail not cause, eormaupanﬂurymisanesmmrﬁ,pam‘x. o sutfer any stripping of or wasts on or 1o tha
Property or any portion of the Property, i without lmitation, Grantor will not ramove, or grant to any other party the right ©2 remowve, any
timber, minerals (including oif and gas), soil, gravel or rock products without the prior written consant of Lendoer,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior wmrén consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arangements satistactory 1o Lender 1o replace
such Improvements with improvements of at jeast equal vaiue.

Lender’s Right to Enter. LanderandimagannmdrapresomaﬁvesmyenwuponmmPropawmanreasonableﬁm:omndm
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with tho 1arms and conditions of this Mortgage.

Comply with alt laws, ordinances, and regulations, now or hareafter in
effect, ot all governmental authori 1y of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Granior has notified Lender in

wiiling prior to doing so and so long as Lender’s interests in the Property are not jeopardized. Lendar may require Grantor 1o post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender’s interest,

artnership, transfer aisc includes any change in ownership of
interests, as the case may be, of Granor, However, this option shall not ba
egon law.

TAXES AND LIENS. The following provisions relatirg 1o the taxes and lions onithe Property are a part of this Mortgage.

Right To Contest. Grantor may withhold payment of any tax, assessment, or daim in connection with a good faith dispute over the obligation 10
pay, so long as Lender’s interest in the Property is not jeopardized. !f a fien arises or is fied as a result o nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days afiar Grantor has notics of the filing, sacure the discharge of the fian, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity satistactory 1o Lender In an amount sutficient
to discharge the flen plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreciosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment befora enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidance of Payment. Grantor
authorize the appropiiate governme
Property. -~ - T
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materlals are supplied 1o the Property, if any mechanic’s lien, materialmen's lien, or other lien could be asseried on account of the work, services,
or materials. Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and wil pay the
cost of such improvements,

stipulation that coverage will not be cancetied or diminishod

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage © the Property. Lander

i the casualty. Whathz: or not Lencer's securily &
apply the proceeds to restoration and repair, Gmwrsmnrepeiwrmmodmugeaudmoyedhwmmhumwuﬁﬂmyw
Lender. Lender shall, upon safisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cont of repair
or restoration if Grantor is not in default 3 which have not boen disbursed within 180 days afier their receipt and which
Lender has not committed fo the repair or restoration of the Property shal be used first 1o P&y any amount owing 1o Lender under this Morigage,
then to prepay accrued intorest, and the remainder, if any, Mbeapplbdbﬁnpdu’q:dbdanceo!mlndebiedm H Lander holds
proceqds after payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor.

Uneipired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pess 1o, the purchaser of the Property coversd by this
Mortgage at any trustee's sale or other sale heid under the provisions of this Morigage, or &t any !ggegouie»sale of such Property.
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Secure payment of these amounts, The
may be entitled on account of tha defautt,
that it otherwise would have had,

Grantor warrants that: (a) Gri
encumbrances other than those set
policy, tite report, or final tite opinio|
right, power, and authority o ex

nessdeaaibedbelowlainequ,oon'plancemmm
mwmwuumunmaumpmm

wouid constituig & duplication of ingy; requremnant, - If any
Morigage for division of proceeds shag 2oply only 1o that portion of

Property in fee simple, free and
Indebtedness section below or in any title insurance
Lender in connection with this Morigage, and (b) Grantor has the fug

warrants that the Property and Grantor's
ordinances, and requlations of governmental authorities,

or the repair or restoration of the Pr

net pri

and attorneys' fees necessarily paid or lna.med by Grantor or

Proceedings, if any proceeding in condemnation is filed, G
be the action and obtai, 5
entitled to participate in the Proceeding and to be represented in the proceeding
Lender such Instruments &3 may be raquested by it from time 1o time

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.

steps as
be delivered 1o

and charges ara a part of this Mortgage:

Current Taxes, Fees and
whatever other action is
axes, as described below,
taxes, foes,

Subsequent Taxes. It
below unless Grantor either

Mo
Security Agreement,

to defend

requested by

tor shalt
Lender to parfect ang continue Lendor's
ther with a 5

but Lender shall be
will deliver or cause 1

The following Pprovisions relating to govemmental taxes,

Upon request by Lender, Gran &xecute such documents in addition to
¥en on tha R

eal Property,

any tax 1o which this sectio,
effect as an Event of Defautt (as definad below),
(2) pays the tax before it becomes
sectionanddepositswnhLandercashorawtﬁden

SECURITY AGREEMENT; FINANCING STATEMENTS,
rigage.

Lender may
definquent, or (b)conlestsme!axaspmv
t corporate Surety bond orothersewﬁrysaﬁsiacxorylo Lender.

The foBlowing provisions relati

This Instrument shay constitute a secy

property, and Lender shaij have all of the rights

information concarning the sacurity Interest
&re as stated on the firsg Page of this Morigage.

iisions relating 1o turther assurances and atiorney-in-fact arg a part of this

y time, andfmmtimatot‘me.uppnrequeéoflender.

or delivered, 1o Lender or to Lender's

designee, and when

rereoorded,as"zecasenmybe.at;uch&rmmdhwchoﬂbesmdphces

deeds of trust, security
and other documenl;n

Attomay-In~Fact. it Grantor falls 10 do any of the things referred 1o in the

Grantor and at Grantor's expense. For

of making, executing,
accon1pflsh the matters

such purposes, Gra,
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- Creation of a en on the cwel;
poses.

dd&sm'ofwmkmdwmm. Lender,mksopﬁon.may&anse‘

banyoﬂwﬂghtswrmuedies provided by law:
hso;:ﬁonwmbutnoﬁeeb Granior

which Grantor would be raquired 1o pay.

part of the Parsonaj Proparty,

Nonjudictal Sate. ¥ pormitt
Property by nonjudicial salo,

Deficiency Judgment. it permitt
der after application of all

Notice of Sale. Lender shalt give Grantor reaso
which any private sale or other intended dispositio
ten (10) days before the time of the sajo or disposition,

NOTICES TO GRANTOR AND OTHER PARTIES,
sale to Grantor, shall be in writing an,

This Mortg,
matlers set forth In this Mortgage
party or parties sought to be ch

licable Law. This 3 Lmd«andaceephd‘byl.‘nduln the State of Oregon. This Mortgage shall be
:ffc:r m«mmmmmsau«m

Caption Headlngs, Caption headings in thig Mortgage are for convenience purposes only and are not 1o be usad 1o interpret or define the
Provisions of this Mortgage.

Merger. There shall be no mergar of the Interest or estate creatod by this Morigage with any other Interest or estate in 1.5 Property at any time
held by or for the benefit of Lender in any capacity, without the weittan consent of Lender. k4

Muitiple Parties. Al obigations of Grantor under this Morigage shay be joint
every Grantor. This means that each of the persons signing beicw

Severablilty, If a court of competent jurisdiction finds any provision o
circumstance, such finding shall ot render that provision invalid or unen
offending provision shall be deemed to be modified 1o be within the Hmits of

20 modified, it shall be stricken and all other provisions of this Mortgage in a8 other

Successors and Asasigns, Subject 10 the limitations staied in this Mortgage on transter of Granior's interest, this Morigage shall be binding upon
andimretomabemmolUnpmﬂes.'ﬂwwmmmgns. nownarsmpotmePropmybeeomves:edlnapersonomermanGrmr.
Lender, without notice o Grantor, may deal with Grantors with fo this Morigage and the Indsbtednass by way of
forbearance or axtension without relsasing Grantor from the obligations of thig Morigage or Kiabifity under the Indebtedness.

WalverofHomealoadEx mh«ebymbmesandwalvesnrigmmbewnmonhehomesteademenpﬁonlawsafme&meot
Oregon as to ajl Indebtedness Secured by this Mortgage. .

WalveraandConsema. Lender shall not b deemed 10 have waived any rights under this Mortgage (or under tha Related Documents) unless

suchwalverislnwriﬂngandsignedbyLender. Noddayoronissjononthepmoflmdalna;erdsingmyﬁgmshalopera 48 & waiver of

such right or g y | mmmmwwmamovwmmmmam

otherwise strict th Lender, Tor any course of duﬁnngbeMam
: i as 10 eny future i,

Consent by Lender Is required in this Morig byLenderhanyMnceshau nat constitute continuing consent 1o

__g:bs;equentjm_tgpges where such consent is 1 ired, R
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SUSAN E ASPELL

INDIVIDUAL ACKN OWLEDGMENT

naﬂyappeaadBRADFoaDJASPELLmdSUSANEASPEu.:omekmwnbbeme
OOMedgedthawwysigmdmeMongageasMﬁeemdvomnmywmdeed.

S ingk . nand
7 rfoethe uge and,purp N mentioned, .
,-.m i Z:W seal this QSE\’\ day of Nove e 2 . 18 i { .
LBy . Aks X o Residingat __ X0 0. SN, XooSa )
RSN R - <~ & . -
N'a‘myguz_,ﬁq ;qig%\»s;‘.swor (e S ) My commission expires 5 QC_&“ z &
Mkt A Lo

LASER PRO (tm) Ver. 3.13 (d) 1991 Cr Bankers Service Group, . Afrights reserveg, [OR-G20ASPELLZLN)

)
STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at request of __ Klamath County Tirle Co, o the —26th day
of Nov. AD,19 91 4 —3:44 oclock __p M., and duly recorded in Vol. .__}12]__..__,_.
of ) Mortgages —— On Page __ 24862 —

Evelyn Biehn - County Clerk
FEE $28 .00 By QO;AJ’L«I SV, );1”%\




