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" THIS TRUST DEED, made this .......0%... . _day of ... November . . 1991 | perween

TRUST DEED

s Grantor, ....MOUNTAIN. TITLE . COMPANY. OF. KLAMATH. COUNTY

.Gm.nma..v,,_.c.ox,,.o&mm&..noagrgn..n.,,.cox A V.
KI

]

, as Trustee, and
LETTA V. COX, CO-GUARDIANS OF THE

as Benetficiary,

........... B L T O RPN

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
mno.... KLAMATH .. ..County, Oregon, described as:

Beginning on the West line of Lot A of subdivision of ENTERPRISE TRACT
No. 24, Klamath County, Oregon 525 feet South of the Northwest corner of

said Lot A; thence South along the West line of said Lot A, 75 feet;
thence East 299.5 feet; thence North 75 feet; thence West 299.50 feet to

the point of beginning.

TOGETHER WITH:

1973 mobile home, license #X8B8061

which is firmly affixed to the described real property.

together with all and sin.gu_lar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or bereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ... **THIRTY THREE.THOUSAND THREE HUNDRED AND NO ./ 100ths*****

. . Ce - wowv e Dollars, with interest thereon according to the terms of a promissory
nate of even date herewith, payable to beneliciary or order and made by grantor, the iinal payment of principal and interest hereof, if

Novembe 01

not sooner paid, to be due and payable

e, 19,2001,

The date of maturity of the debt secured by this instrument is the daie, stated above, an which the final insrallment of said note
becomes due and payable. In the event the within described property, or any part thereal, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first

having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates enpressed therein, or

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propesty in good condition
and repair; not to remove or demolish any building or imy 1 th :
not to commit or permif any waste ol said property.

. To complete or restore promptly and in good and workmartike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

J. To comply with all laws, ordinances, regulations, covenanrs, condi-
tions and restrictions allecting said property; if the beneliciary so reguests, fo
join in erxecuting such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing sime in the
proper public oflice or offices, as well as the cost of all lien searches made
by ftiling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises adainst loss or damags by tire
and such other hazards as hu’ encliciary may drom ti 1o _time require, in
an amount not Iess than U111 1NSNrabl@” valde" ™ il i

pani ptable to the beneliciary, with loss payable to the Iatter; all
policies of insurance shall be delivered 1o the beneliciary as soon as insured:
if the ¢ .ator shall lail for any reason to procure any such insurance and to
deliver .uid policies to the bencticiary at least filteen days prior to the *xpira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same af grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may defermine, or at option of beneliciary the entire amount so collected. pr
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ot default hereunder or invalilate any
act done pursuant to such notice,

5. To keep said premises free from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums. liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate ser forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt securzd by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ot the obligation herein
described, and all such payments shall be immediately due and payible with-
out notice, and the nonpayment thereoi shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs. fees and expenses of tkis trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’s and aftorney’s
fees actually incurred.

. Ta appear in and delend any action or proceeding purporting to
aliect the security rights or powers of heneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all costs and sxpenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's artor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shail de taken
under the right of eminent d in or 1 i b fictary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lfees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor agrees, at its own expense, lo fake such actions
and execute such instruments as_shall be necessary in obtaining such com-
St p P pon b ticiary's request,

9. At any time and from time to time upon written request of bene-
liciary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b} join in

frantind any easement or creating any restriction thereon! (ci join in any
ubordinati or other afreement aflecting this deed or ihe lien or charge
thereol; td} reconvey, withour warranty, all or any part of the property. The
frantee in_ any reconveyance may be described as the Trperson or persoms
legally tnll:llrd thereto,” and the recitals there'n of any mutters or facts shall
conclusive proot of the truthiulness thereal. Trustee's lees far any of the
services mentioned in this paragraph shall be not less than §5.
) 10. Upon any default by grantor hereunder. Beneliciary may at any
time without notice, either in person, by agent or by a secerver fu be ap-
pmn{td by & court, and without regard o the adequacy of any security for
the indebtedness hereby secured, entes upon and take rossession of said prop-
erty or any part thercof, in its own name sue Or otherwise collect the rents,
issurs and prolirs. including those past due and unpaid, and aspply the same,
less costs and espenses of operation and collection, including reasunabile attor.
ney's fees upon any ind:biedness secured hereby, and in sich order as bene
txciary may determine.

AL The entering upon and taking possession of sawd property
collection of such rents, issues and profits, cr the proceeds of tire and ather
insurance policies or cormpensation or awards for any 1aking or damaie of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate ary act done
pursuant 1o such notice.

12, Upon delault by grantor in payment of any indebtedness secursd
hereby or in his pertormance ol any agreernent hereurdder, time being of the
essence with respect to such payment and/or periormance, the beneticiary may
detlare all sums secured hereby imunediately due and payable. In such an
event the bepeliciary at his election may proceed to fareclose this trust deed
in equity as a morfgage or direct the trustee 10 foreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneticiary elects to foreclose by advertisernent and sale, the bencliciary or
the trustee shall execute and cause to be recorded his written notice of driauls
and his election to sell the said described real property ro satisly the obligation
secured hereby wheseupon the frustee shall fix the time and place of sale, give
notice thereo! as then required by law and proceed 10 ioreclkose this trust deed
in the manner provided in ORS 58.735 to 86.795. 3

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the truster conducts the
sale, the grantor or any other person so privileged by ORS 86 753, may cume
the default or detaults. Il the default comists ol a lailure 20 pay, ahen due,
sums secured by the trust deed, the default may be cured by pazing the
entire amount due at the time of the cure other than such portion »s would
not then be due had no detault occurred. Any other delault 1hat s capable of
being cured may be cured by tendering the periormance tequired under the
obligation or trust deed. In any case, in addition ta curing the delault or
defaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligstion ol the trunt deed
together with trustec’s and attorney’s fees not exceeding the amounts provided
by law.

4 14. Qtherwis=. the sale shall be keld on the date and at the time and
place designated in the notice ol sale or the time 1o which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or _in separate patcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Truster
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but withou! any covenant or WTFADIY, €Xpress of ime
plied. The recitals in the deed of any matters of fact shall be conclusive proaf
of the truthiulness thetest. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,
3. When frustee sells pursuant 1o the powees provided herein, trustee
shall apply the proceeds of ssie to payment of (51 the €1 2emes of xale, n-
cluding the compensation of the trustve and a reasonadle charpe Ly Irustee’s
artarney, 23 ro the obligation revured 3y the st Jeedl, 15 1o a&ll persons
having recorded liens sabveuent fa The iness Thy rriatee i zhe Trust
deed as their interests may azpear st b 8 thesr zewwwy amnd 4 the
surplus, it any, to the Frantor Or 1o Ris suTessir i wierest eenitled fo sch
surplus.

16. Beneficiary sray from time o Lime appoint @ SUCCesssr OF sucees.
sors to ary trustee named hesein or 10 any successor lrustre appointed here-
under. Upon such sppointment, and withoul conveyance 1o the successor
frustee, the latter shaill Be vested withk ail title, powers amt duties conferred
upon any frustee herein named or appointed hereunder. Each auch appoantrment
and substitution shall be made by written instrument evecuted by beneficiary
which, when recoeded in the mortgage records of the counly or Countis mn
which the property is situated, shall be conchoive prood of proper appceiniment
of the successor frustee.

217. Trustee accepts this trust when this deed. duly esecuted and
acknowledged is made a public record as provided by law. Trustre in mof
oblifated to rotify any party hereto of pending sale under any ather deed ot
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unicss such action or proceeding is brought by fristee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on octive member of the Orenon Srave Bo

or savings and loan associotion authorized to do business under the laws of

Oregon o the Unted States, a title insurance coroany owthorizes to lnsure nile

& bank, A corepany
i 1> renl

property of this state, its subsidiaries, affilintes, agents or branches, the United States or ony agency thereof, or on eszrow ogant fcensed under GRS $56.525 1o 454 585,
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The é;’rantor covenants and agrees to and Wifh the behefi;iaiy and those claiming under him, that he is law-
tully ‘seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor’s personal, family or household purposes (see Important Notice below),

X7 e

-4 @

This deed applies io, inures fo the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, exescutors,
personal representatives, successors and assigns. The tern beneticiary shall mean the holder and owner, including pledfee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gend, ludes the teminine and the neuter, and the singular number includes the pPlural,

IN WITNESS WHEREOF, said grantor has hereunto set.his hand the day and year first abace written,

- S > P

/ g d Lotpees : H

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a} or {b) is L’aﬁ 5 J : W% & . Q/a( M {2 =d
not applicable; if warranty {a) is applicable and the beneficiary is a creditor UCE JONA THOHS M 1

as such word is defined in the Truth-in-Lendi, g Act and Regulation Z, the .
beneficiary MUST comply with ths Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1f compliance with the Act is not required, cisregard this notice.

This instrument was ackno:

by Ione Thomsen zos attornev in fact for Bruc

- BY .. .
as ,A
of <7 "/ —— oead
A 7 M A
// 3 / Notary Public for Oregon
My commigsion expires _£ J; 9;57*
REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligations hove been paid.
TO: i e ey Trustee
The undersigned is the legal owner and holder of all indebted. secured by tke foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are clelivered fo you
herewith together with sald trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents ' to . el . . . I,

DATED: .. .. . . ... ... U £ SO e e e e e o

Do not less or destrey this Trust Deed OR THE NOTE which it secures. Bath must be delivered te the trvates for Hotien befers yonce will be moda.

‘(FORM Nao. 881) Countyof . Klamath ...

STEVENS-NESS LAW PUR. CO.. PORTLAND. OF:, I u’tif}‘ (bat 1he ‘Vithim insfmment
was received for record on the 21th.day

BRUCE JONATHAN THOMSEN

TRUST ‘DEED l T STATE OF OREGON, }ss
|

RT]..BOXI'14C ...................................... - of NOY oo ., ]93_1__.'
CHINQUAPIN, NC 28521 i at 10:29  o'clock .A M., ard recorded
"""""""""""""""""""""""""""""" Grantor 1: SPACE RESERVED in book/reel/volume No. . M9). ... . _ on
ROBERT E. COX, CO-GUARDIAN, GILLETTA V. CO&rand CO-GUARDIMNge ... 24877 .. or as fee (file/instru-
2404 - FATRWAY - el il : RECORDER'S USE ment/microfilm/reception No..37933 _,
NORTH LITTLE ROCK, AR 72116 | =~ ) Record of Mortgages of said County.

R e Bonaticiay ; SR P SR Witness my hand and seal of

i

County affixed.

MOUNTXIR® FEFLE CHMBRAR ° -
OF KLAMATH COUNTY F\:ﬁ}:ln Riehn, Counry ﬂer:t

B ;Qaum&f)hAcMm Deguty

i
:
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