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| 37985 o ' TRUST DEED

THIS TRUST DEED, made this ..___15th

as Beneficiary,

WITNESSETH:

and conveys to trustee in truse,
........ oo County, Orégon, described as:

THE WEST 1/2 SE1/4 of SECTION 36, TOWNSHIP

OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF
OREGON . .. :

Grantor irrevocably grants, bargains, sells

in ... Klamath,

38 SOUTH, RANGE 11 EAST

CODE 36 MAP 3811 TL 7500

together with all and singular the t s, heredi and appurtenances and all other rights thereunta bel
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached .
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gr
sum of "===m==SIXTEEN THOUSAND AND NO/ 100~-~-

-

with power of sale, the property

onging or in anywise
o or used in connec-

antor herein contained and payment of the

Vol_4!_Page 24956 @1

77 (16,000, 00) ~—mm e L agen " Dollars, with
note of even date fherewith, payable to beneficiary or order and made by grantor,
not sooner paid, to be due and payable MATURIT,YO)" NOTE [

The date of maturity of the debt secured by this instrument is the date, sta
fi property, or any part thereot, or
cold, conveyed, assigned or alienated by ths grantor without tirse having obtained the written co
then, at the beneficiary's option, all obligations secured by this insttument, itrespective of the
herein, shall become immediately due and payable,

interest thereon according to the ter.

9. _ ..
ted above,

- To protect, preserve and maintain said property in good condition ~ #ranting any easement or Creating any restriction thereon;

and repair; not to remove or demolish any building or improvement thereon: subardination or other agreement atlecting this deed or th

not to commit or permit any waste of said property. thereot; (d) teconvey, without warza;
2. To complete or restore promptly and in

good a work nlike grantee in any reconve,
d e and the recitals theren of any

be conclusive Proot of the truthfulpess thereol. Trustee's ip

3, covenants, condi- services mentioned in this paragraph shall be not less than 5.

tions and restrictions allecting said property; if the beneliciary so requests, (o N 10. Upon any deiault by grantor hereunder,

join i i 7 ing statements pursuant o the Unitorm Commer- time without notice, either in persen,

cial Code as the beneficiary may require and to pay for

proper ‘public olfice or ollices. as well as the cost of all

by liling olficers or searching

beneliciary.

. To provide and continucusly maintain insurance o

now or herealter erected on the uid. premises against loss or damage by fire
and such other h d3 as the benelici, i H

lien searches made the indebtedness berebry secured, enter upon and take possession
agencies as may be deerned desirable by the £1ty of any part thereo!l. in ity O% 1 name "

n the buildings lesy costs and expenses of aperation and collection,

to the beneliciary as soon ax insured;
il the grantor shfwll 1ail for any reason

saion or awards for any
deliver said policies to the beneficiary at i

or
property, and the applk.‘;‘io
swaive soy delaulr or notice of default hereunder or
Pursuant to such notice.

. o hereby or in his pertormance ol any agreiment hereunder, time bring of the
7 H . Py prd in such order as beneliciary €ssence with respect to such payment and/or performance, ;h«- beneliciary may
may determine, or at option of beneticiary the entire amount so collected, or declare all sums secured hereby immediztely due and payable. In such an
any part thereol, may be relrased to drantor. Such application or release shall

p P ° sek: 2 his election ma o fo foreclose this trust deed
not cure or waive any delault or notice of defaule hereunder or invalidste any  {Vent the beneliciary at his elec ¥ proceed
act done pursuant to such notice,

1 equity as & mortgage or direct the trustee to foreclose this tn.:‘r dgrq by
; - . advertisernent and rale, ar ma direct the trustee 1o pursue any other right or
- To keep said premises Iree from ‘""5"";"‘?:'4""“ and fo pay all remedy, cither at law or in cquz;y. which the beneliciary may have. In the event
cyied or assessed upo "h°' 2Ae beneficiary elects to loreclose by advertisernent and sale, the beneficiary or
or delinquent and promptly d:lsi,:er ':::?p;:n;lh:::{;: the trustee shall execute and Lause t0 be recorded his written notice of delault

to bena{ici&ry: should the

N and his election 1o sell the said described 7eal property to satisly the obligation
fhe grantor lail to make payment ot 2Ny Tares, assess. secured hereby whereupon the trustee shatl iixp:hfttinl;e and place ol sale, give
ments, insurance premiums, liens or other charges payable by drantor, either natice thereof as then required by law and proceed to foreclcse this trust deed
by direct payment or by providing beneliciary With lunds with which to in the manner provided in ORS 86.735 10 §6.795.
make such payment, *beneli ary may, at its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior to § days before the date the trustee conducts the
hereby,- together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added (o and become a part of the debt STried by this 5 ettt or detean FOAL default consists of a failure to ray, when due,
frust deed, without waiver of any rights arising from breash rdneCh IR e setured by i et deed. the delault may Le eur i
covenants hercol and lor such payments, with interest as aforesaid, the prop- entire amount due at the time of the
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shalll b:l-, i;;tmediatel
out notice, and ‘the nonpayment thereof sha {- at the ta A 7, etiect, the cure shali fo_the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and g::d ue’::)el:ae: ".'c.m:, incunr‘r‘ed in enfsrcing l;w’:yoblignliou ©f the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney’s fees oot exceeding the amounts provided
- To pay all costs, tees and expenses ol this trust including The cost by law.
of title search as well as the other costs and expenses of the teustee incurred 14. Otheswise, the sale shall be held an the dute and at the time and
in connection with or in enforcing this obligation and trustee's and uttorney’s place designated in the notice of sale or the time 1o which said sale may
tees actuaily incurred. . . . e postponed a3 provided by law. The trustee may sell said property either
© Aappear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel of sarcels at
o '+ auction to the highest bidder for cask, payable at the time of sale. Trustee
ustee may appear, including shall deliver to the purchaser irs deed in torm as required by Jaw conreying
ed, to pay all costs and expenaes, in- the property so sold, buyt without any covenant or WArSANty, €xprevs OF ifne
rustee’s attorney’s lees; the plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof
aph 7 in alt cascs shall be  of the $ruthluiness thereot. Any person, excluding the trustee, but including

decree of the trial court, gramtor further adrees to

the granfor and beneliciary, may purchave at the sale.

Pay such sum as the ap. 15. When trustee sells FUrsuant 1o the powers provided herein, trustre
pellate court shall adjudde reasonable as the beneliciary's or trustee's attor- sRall apply the procends af sale to paymens of (1) the erpemes i sale, in-
ney's fees on such appeal. <luding the Corepensation of the trustee amd

It is mutually agreed that:

] 2 reavonable chatge by trustee's
atlarney, (1)t the obligation secured by the trust deed, ¢3) 1o all persons
3 . Raving recorded liens subsequent 10 the interest of the frustee in the rust
4. In the event that any portion or all of said property shall be taken

N . r H

n ¢ deed as their interests may appear in the order of their priotity ard (4) the
under the right ot nt or , beneticiary shalt have the surplus, if any, to the grantor or 1o his sixeessor in interest entitled 10 such
right, it it so elects, to require that all or any poction of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required
to pay all reasonable €osts, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings shall be paid to beneliciary and £ . and without conveyance
applied by’ it tirst upon any reasonable costs and expenses and attorney’s fees, Irustee, the latter shall be vested with ali 1
both in the trial and appeilate courts, necessarily paid or incurred by bene. MpOn any trustee herein named or appointed Aereunder. Each such appaintment
ficiary in such proceedings, and the balance applied upon the indebted, and substitution sha!l be made by mritfen imfroen: executed by beneficiary.,
secured hereby: and &rantor agrees, at its own cIpense. to take such actions which, when recorded in the mortgage records of 1ke COUTY of counties in
and execute such instruments as shall be fnecessary in obtaining such com- which the Property s situated, shail Se RONCluNYe poood of proper Appointment
pensation, promptly upon beneticiary’s request. of the successor trustee.
. At any time and from time to time upon written request of bene- 17. Trusree ACCeRts thes trust whem this devd, duly erecurrd and
liciary, payment of its tees and presentation of this deed and the mote for acknowledied is made » public record as peovided by law.
endorsement (in case of full reconveyances, lor cancellation), without allecting obligated to notily any party hereto of
the liability of any person for the payment of the indebtedness, trustee may trust or of any activn or procesding in
(a) consent to the making of any map or plat of said propesty: (b) join in shall be a party unless such action or pe

time 10 time appoint a SUCCERe OF BLCCEr
013 1o any trustee narmmed herein or IO any successar trustee appoinied Bere-
urcler. Upon such a pOintrent, i 1o the successor
itle, powets and duties conferred

Truster is ot
pending sale under any other deed af
which grantoe, beneliciary or Trustes
oceeding is broughs by Irinter

NOTE: The Trust Deed Act provides that the trustee hereund.
or savings -ond loan iatien horized buss

er must be either an atromney, who i ON gohve mesber
to
property of this state, its swbsidiaries, affiliares,

o under the fowy of Oregen or the Unred Sittes, o nele owrosce FOPQANY I tAStited 1D inpure o tecst
agents e branches, the Umited States o any ogency Theect, 3 o eairow agest eensed wnder ORS 896.535 o 69 LBS,

of e Ongon Seave Bor, o bonk, bear compary

e

ms of a promissory
the linal payment of principal and interese hereof, if
on which the tinal instaliment of said note

any interest therein is sold, agreed 1o be

asent or approval of the beneficiary,
maturity dates expressed therein, or

¢} join in any
e lien or charge
nty, all or any part of the property. The
yance may be described as the “persan or perwons
constructed, damaged or ledally entitled. thereto. matters ar facts shall
es lor any of the

n by agent or by a receiver to be ap-
liling same in the pointed by a court, and without relard ta the adequacy of any security for

f : L sue or ortherwise callect the rents,
issues and prolity, incloding those Pst due and unpaid, and apply 1he same,

, including reasanable attor-
ney’s fees upon any indebtedness secured hereby, and in such arder a3 brne-
¥ may lrom time to time require, in diciary may determire.
an amount not less than 8 e e . = < . wrntten in {11 The entering upon armd taking possession of said praperty, the
comparnies acceptable to the beneliciary, with loss payable to the latter; alt collection of such rents, issues and profi
policies of insurance shall be delivered Foc i

5. Or the proceeds of fire and vther

takng or darnage of the
N of selease thereol as aforesai. shall mat cure or

nvalidate any act done

is » indebied. red
. 4 policy may be applied by beneti- 12. Upon deiawlt by £rantor in payment ol any indebiedness s
ciary upon any indebtedness secured hereby

st e s
e s e L
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The g;éntoi covenants and agrees to and :wx'th }hé-benéficiafy and ‘those clatming ;:adet him, thaf he is law-

n fee simple of said described real property.and has a.valid, unencunibered title thereto

fdlly seized i

and that ke will warrant and forever defend the same égainst all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (‘ses Important Notice below )},
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the b.enelit of and binds all parties herefo, their heirs, legatees. devisees, administrators, executors,
personal repr ives, s and g 7':h_e term beneliciary shall mean the holder and owner, including pledgee, of the contract
secv.:red hereby, whether or not named as a beneficiary hecein. In construing this deed and whenever the context so requires, the masculine
& includes the i

i ine and the ter, and the singular number includes the plural.
IN WITNESS WHEREOF, said 8rantor has hereunto set hi,

nd the day and year first above written.

* IMPORTANT »:OQTICE: Delste, by lining out, whichever warranty (a) or (b} is
not applicable; if y (o} is applicable end the beneticiary is a crediter

d in the Truth-In-Lending Act ond Regulation Z, the

as such word 'is define
beneficiary MUST. comply with the Act and Reg [} g req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivelent,
If compliance with the Act is not required, disregard this notice.

Catoherss 1y
STATE OF @REGON, County of Alarredy

This instrument was acknowledged before me on

LFTHCLSCO . T

TPOHCIO J

This instrument was acknowledged bjﬁfore meon.... ,MUM{QA% 1 9?/

Tt .. 22n

FROLET D

Lesie

oo TrRONCTC
P e I e\

ALAMEDA COUNTY
My Comm. Expires May 18, 1992

N

Notary Public ior Oregen
My Wr‘res %ﬂdy{zﬁ,lf?rz RS

REQUEST FOR FULL RECONVEYANCE
Te be used enly when cbligatiens have besn poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under tbe\terms of
said trust deed or ‘pursuant to statute, o cancel all evidences of indebtedness secured by said trust dsed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,

to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .. ... ... . " OSSN

DATED: o it e A9

s not lose or destrey this Trust Desd OR THE NOTE which it secures. Both mvit be deliversd (s the trvites for i Y

will be mode.

TRUST DEED

{FOZM No. 881}

STEVENS-NESS LAW PUB.CO.. PORTLAND. ORE,

SPACE R

. Beneliciary

Aspen Tite
/9 . Qq//gdﬁn jDef“b

e 1

| Fee $13.00

FOR
RECORDER'S USE

STATE OF OREGON,
County of Klamath } ss.
I certify that the within instrument
was received for record on the Z{th day
Nov. ,19.91,
o'clock ..£. M., and recorded
in book/reel/volume No.
page .. 24936 ... or as fee/filsfinstru-
ment/microfilm/recepion No..31985..,
Record of Mortgages of said County.
Witness my hand and  seal of
County affixed.

--Evelyn Biehn, County Clerk .

NAME TIimLE

ESERVED

B‘VQ&.‘LL

i




