WHEN RECORDED MAIL TO:.

- SECURITY PACIFIC BANK OREGON
4310 SW Macadam Ave,
P.O.BOX 3615 = - - =
Portiand, OR 97208

~SEND TAX NOTICES TO: o
‘DAVID H. ALLEN and THH.MA J. ALLEN

2 VIEWTOP PL. )
CRESCENT, OR 97733
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v

. 7733 (referred to below as
8 Is 4310 SW Macadam Ave., P. 0. BOX 3615,
"Lender” and sometimes as "Beneficiary™); and
KLAMATH FALLS, OR 97601 (referred to below as
"Trustee™).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys 1o Trustee for the benefit of Lender zs Beneficlary al of Grantor's
right, -tile, and interast in and o the following described real property, together with all existing or subsequentty eracted or affixed buildings,
impravements and fixtures; all easements, rights of way, and appurtenances; al water, water nghls and ditch nights {including stock in utilities with ditch
or irigation rights); and all other ri hts, royalties, and profits relating fo the rea! pr , including without timitation all minerals, oil, gas, geothermal
and similar matters, located in I'I?LAMATH County, State of Oregon (the “Real Property"):

LOT 3 IN BLOCK 7 OF RIVER WEST, ACCORDING TO THE OFFICIAL PLAT THEROF ON FILE IN THE
OFFICE OF COUNTY CLERK OF KLAMATH COUNTY, OREGON.

The Real Property or its address is commonly known as 2 VIEWTOP PL, CRESCENT, OR 97733.

neficiary in this Deed of Trust) afl of Grantor's right, title, and Interest in and 10 all presant and
1 he Properly and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security infarest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust, Terms not otherwise dafined in this Deed of
Trust shall have the meanings atiributed to sueh terms in the Uniform Commercial Code. AR references fo doftar amounts shafl mean amounts in lawhu
money of the United States of America. .

Exdsting Indebtedness. The words "Existing Indebtedness® mean the indebladnass described below in the Existing indebledness section of this
Deed of Trust. ) : i R ‘

Guarantor. The word "Guarantor” means and Includes without limitation, any and an guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Improvements. The word “Improvements® means and includes without limitation afi existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word “Indebledness” means alt principal and interest payable under the Nole ang any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender 1o enforce cbigations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust. ’

Note. The word "Note” means the Note dated November 22, 1991, in the principal amount of $26,000.00 from Grantor Io Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is November 15,
2011. The rate of Interest on the Note is subject to indexing, adjustment, fenawal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personat property now or hersafler owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with alf accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation af insurancy proceeds and refunds of
premiums) from any sale or other disposition of the Property. '

Property. The werd “Property” means collectively the Real Property and tha Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the “Conveyance and Grant” saction.
Relaled Documents. . The words "Related Documents® mean and include without limitation all promissory notes, credit agreaments, 1oan
agreemants, guaranties, securily agresments, morigages, desds of trust, and an other instruments, agreaments and documents, whether now or
hereafter existing, exezuted in connection with the Indebledness, .

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royatties, profits, and other benefils derived from the

Property. .
! ST IN THE RENTS AND PERSONAL
, IS GIVEN TO SECURE {1) PAYMENT OF THE IND! (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed of Trust, Granlor shall pay to Lender all amounts sacured by this Deed of
Trust as they become due, and shall strictly and in a timely manner perform all of Grantor’s obligations under the Nots, this Deed of Trust, and the
Related Documents. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shatl be governed by the
following provisions: '
Possession and Use, Until the occurrence of an Event of Default, Grantor may (a) remain in possession and contra? of the Property, (®) use,
Operate or manage the Property, s from the Pro ovisions relate to the use of the Property or to other
limitations on the Property. THIS DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LA ONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO . THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PIANNING DEPARTMENT TO VERIFY
APPROVED USES. .
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptty perform an repairs, replacements, and maintenance
necessary to preserve its value. ’
Hazardous Substances. Grantor represents and warrants that the Property never has been,
remains a fien on the Property, used for the generation, manufacture,
.wasta or substance, as those terms are defined in the Comprehe , ,
amended, 42 U.S.C. Section 9601, et saq. ("CERCLA"), the Superfund Amendments and Reauthorization Act "SARA"), applicabla stale or Faderal
laws, or reguiations adopted pursuant to any of the foregoing. Grantor authorizes Lender and its agents to enter upon the Property o inake such
inspections and lests as Lender may deem appropriate to determine compliance of the Property with this section of the Deed of Trust. Granior
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hereby (a) feleases and waives any future claims against Lender for indemnity or contribution in the evant Grantor beco:
nd (b)

other costs under any such iaws, a agrees lo indemnity and hold harmiess Lendar against any and an claims
breach of this paragraph of the Deed of Trust, This obligation to indemnity shaff survive the payment of the Indebtad
this Deed of Tryst, .

Nulsance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or sutier any stripping of or waste on or {0 the
Property or any portion of the Property. Specifically without limitation, Grantor wil not remove, or grant to any other parly the right i remaove, any
timber, minerals (including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and Payabie all sums secured by this Deed of Trus
upon the sale or transfer, without the Lender’s prior written cansent, of all or any part of the Real Property, Reat
or transfer” means the conveyance of Real Property or any right, titte or interest therein; whe!

her by outrj le, d

ock or partnership Interests, as the
federa! law or by Oregon law.,

special taxes, assessments, charges (including water and

erty, and shall pay when due all claims for work done on or for senvices

of all liens having priority over or equal 1o the interest of

: Lender under this Deed [ copl for the i except for the axisting indebtedness referred 1o below, and
except as otherwise provided in this Deed of Tryst, B

PROPERTY_DAMAGE INSURANCE. The fdu::wing provisions relating to insuring !he Propédy are & part of this Deed of Trust,

Malntenance of Insurance. Granlor shayf procure and maintain paiicies of firg insurance with standard
replacement basis for tha full insurable value covering all Improvements on the Reat Property in an amo
coinsurance clause, and with a standard morigages clause in favor of Lender, together with such othar
may reasonably require. Policies shall be written in for, N , i

company or comparnies reasonably acceptable to Lender,

certificates of insurance in form salisfaclory to Lender, in

(10) days’ prior written der. i

Federal Emergen

extent such insurance is required and is or becomes available,

maximum limit of coverage that is available, whichever is less.

EXPENDITURES BY LENDER.
N.good standing as required below, or it
Lender on Grantor's behalf may,
n S0 doing will bear.in(erest at the

these amounts.
account of the de:
would have had.

Tilte. Grantor warranls that: (a) G Dy it ee simpie, free and Clear of afl Bans ang
encumbrances other than those set forth in the Real Property description or in the Existing Indebledness section below or in any fitle insurance
policy, fille report, or final lille opinion issued in favor of, and accepled by, Lender in Connection with this Deed of Trust, and (b) Grantor has the
Aull right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the Paragraph above, Grantor warrants and will forever Oefend the titie 10 the Property against the
lawtul claims of ajf persons,

EXISTING lNDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing lndeb!adness') are a part of this Deed of Trust,
Existing Lien. The lien of this Deed of Trust securi ness may be secondary and inferior o an existing fien, Granior expressly

covenants and agrees to pay, ndebledness and to prevent any default on such indebtadness, &ny default
under the Instruments evi nder any Security documents for Such indebtadness,

on the Existing Indebledness is not made within the tima required by the note
instrument securing such indebledness and not be cured during
iod therein . i Lender, the Indebledness Secured by this Deed of Trust shall become immediataly dye
Payable, and this Deed of Trust

CONDEMNATION. The following provisions

Application of Net Proceeds.

in lisu of condemnation, Lender
or the repair or restoration of the
and attorneys’ fess, Trustes or Le

~ wlion contained in this Deed of Trust, the Nole or in any
of the Related Documents.

Itizolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's Property, any assignment for the bene!

the commencement of any proceeding under any bankrupley or Insolvency laws by or against Granior, or the o )

Grantor's existence as a going business (if Grantor is a business). Except 1o the extent prohibited by forsral law or Oregon

Grantor (if Grantor is an Individual) also shall constituta an Event of Defadt under this Deed of Trust,

Events Affecting Guarantor.,

dies or becomes incompetent,

RIGHTS aND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theceatler, Trustee or Lender, ai its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by faw:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entirg Incebledness immeciiately dus ang payable, incluging
any Prepayment penally which Grantor would be requirgd to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trus Yy notice and sale, ang Lender shaly
have the. right to foreclose by judicial foreclosure, in either case in accori applicable law. If this Deod

of Trust is foréclosed by judicial foreclosure, Lender wil be entitled to i foraciosure sale proceeds arg
insufﬁcieqt_ lo safisty the judgment, executicn may issue for the amount of i j -

Other Remedies. Trustee or Lender shall have any other right or remedy
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Sale of the Property. To the exent permitted by applicable law, Grantor hereby waives any and af rights 10 have the Property marshalied. In
hls and remedies, the Truslee or Lender shall be free o sell all or any part of the Property together or separately, in one sale or by
i Or &ny portion of the Property.
Expenses. If Lender institutes any suit or action to enforce any of the ferms of this Deed of Trust, Lender shall be entitied 1o
as the court may adjudge reasonable as atiorneys’ fees at triat and On any appeal. Whether or not any court action is involvad,
ich i ini i lection of ils interest or the

. i i re a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been delivered 1o Lencer and acceoted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the Stale uf Oregon.

Time Is of the Essence. Time is of the essence in the performance of this Deag of Trust.
Walvers and (_:onsenls. Lender shall not be deemed to have waj

rovision. No prior waiver by Lender, nor any course of dealing

Lender’s rights or any of Grantor's obligations as 1o any future transactions,

never consent by Lender i eed of Trust, the granting of such consent by Lender in any instance: shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES 10 (TS
TERMS.

ISR

INDIVIDUAL ACKNOWLEDGMENT - _rc' o
,'}DB-:.. ';}I,
STATE OF (2&,4‘/21 PN ) sk e
)ss ;e 1A G

COUNTY OF D,fo”[a7(é’_f ) O,._ <

L r.,
On this day befo 4 e, the undersigned Notary Public, personally appeared DAVID M. ALLEN and THELMA J. ALLEN; to mo v ' io
individuals de 1 lwrand who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their ir’ge andvolun

.

s O,
sayor_A ov'tes hor RURTAN G

Reslding at é L é

of the State ot /) J— £ s o4 My commission expires L= o—73
—

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid ir, ful)
, Trustee

Date: Beneficiary:
By:

Its:

LASER PRO (im)Ver. 3.15 (¢) 1891 CFi Bankers Service Group, inc, All rightsreserved. [OR-G1o 2BALLEN.LN]

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title Co, the 27th d
of Nov, AD,19 91 a 3:52  oclock P M.. and duly recorded in Vol. _M91 —
of Mortgages on Page 24961 .

~ _Evelyn Biehn . County Clerk
FEE $18.00 By 2 IOV IO Fiee & 4 VTSV PN PO




