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8 day of
band and wife

E_COMPANY OF ]

as Grantor, .

JACK..J.HBHN and

PR

as Beneficiary,

2.0 the survivo . thereof

DEED

N ember, 19.81. | berween

a

ey

AL . SRS Trustee, and

s

WITNESSETH:
bargeins, sells and conveys to trustee in trust, with power of sale,
described as:

saamusﬁamcnxsmnsamnrmmyeymsmm

'Grantor ftrevocably grants,
—-. County, Oregon,

together with all and singular the t ts, heredit, and

the property

appurt,

and all other rights thereunto belonging or in anywise

1 s
now or hereafter appertaining, and the rents, issues and profits thereof and al] tixtures now or kereatter attached 1o or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment
HUNDRED. AND.No /. -100ths***xx = ‘

- —Dollars, with interest theceon according to the terms of a

sum of . **FIFTEEN THOUSANDSIX

of the

promissory

note of even date herewith, payable to beneficiary or order and made by &rantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

~-Per terms of note

19 .
The date of maturity of the debt secured by this instrument is the date, :t'ated above, on which the final installment of said note

becomes due and payable. In the event

onveyed, assigned or alienated by the

the within described property, or any part thereu!, or any interest therein is sold, agreed to be
grantor without first havi

itten consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall beceme immediately due and payable.

To protect the security of this trust deed, grantor agrees:

i id property in good condition
and repair; molish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due aii costs incurred therelor.

To comply with all laws, ordinances, regulations,
estrictions aliecting said p i ici,

proper public oftice or oltices, as well as the cost of all
by ftiling officers or searching agencies as may be
beneliciary.

4. To provide and continuously e &
now or hereatter erected on hthe nicli premises against loss or damage by fire
and such other hazards as, enaliciary m. rom_ti; to_ time require, in

LY REG LR fam iy o ime e,
tho beneliciary, with loss payable to th.

ry may procure lhe_
collected under any’ lire or other insurance 3
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount 80 collected, ur
any part thereol, may be released to &rantor. Such application or release shall
not cure or waive any default or notice of delault heteunder or invalidate any
act done pursuant to such notice.
from construction liens and to pay an
i assessed upon or

ny tares, assess-
des payable by &rantor, ecither
beneliciary with funds with which to

at its option, make payment thereol,

to beneliciary; 1
ments, insurance premiums,
by direct

make such

and the

hereby, 1o

trust deed

covenants hereo! and for
erty hereinbelore described, as well a3 the grantor,
same extent that they are bound for the payment
described, and all such
out notice, and the non
render all sums secur
constitute a breach of this trust deed.

© pay all costs, lees and expenses

as well as th

eeding purporting to
tee; and in any suit,
may appear, including

. frantor further agrees to pay such
adjudge reasonable as the beneliciary’s or
appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i i in or i ion, beneticiary shall have the
righe, it it so clects, to require that ali or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable cost: expenses and attorney's lees,

rial and appellate courts, necessarily paid or incurred by bene-

B proceedings, and the bal. pplied upon the indebted,
secured Aeceby: and grantor agrees. at its own expense, to take such actions
and execute such instruments as shall be necessary in obraining swch o
Ppensation, promptly upon beneficiary's requese.

- At any time and Ifrom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without altecting
the liability of any person for the payment of the indeltedness, trustee may
{a) consent to the making ol any map or plat of said property; (b) join in

sum as the ap.
trustee’s atror-

granting any easement or creating any restriction thereon: (¢ joim in any
nation or other agreement atiecting this deed or the jiem or charge
thereol; (d) reconvey, without warranty, &!l or any part of the property. The
Brantee in ANy reconveyance may be described as the “person’ or persons
legully entitled thereto,” and the recitals there'n ol any matters or lacts shall
conclusive proot of the truthiulness thereot. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.
10. Upon any defaule by grantor hereunder, beneliciary may at any
x ither in person, by agent or by a recerver #0 be ap.
and withour refard to the adequacy of any sscurity for
reby secured, enter upon and take possession of said prop-
erty or. any part thereo!, in its own name sue or otherwise collect the renis,
fssues and profite, including those past due and unpaid, and apply the sarne,
of cperation and collection, including reasonable atror-
ey upon any indebtedness secured hereby, and in such order as bLene-
ficiary may determine.
1L, The entering upon and taking possession of said property, the
collection o such rents, issues and prolits, of the proceeds of fire wnd otker
i e licies or H or awards for any taking or damage of the
property, and the application or itlease thereof as aloresaid, shull net cure or
waive any delault or notice of defaulr hereunder or invalidate any act done
pursuant fo such notice.

12, Upon dellnull by

£&ranfor in payment of any indebtedness secured
hereby or in his of any ag hereunder, time being of the
essence with rexpect 1o such Payment and/or performance, the be neliciary may
declare all sums secured hereby immediately due and puyable. In such an
event the beneficiary at his election 14y proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to doreclose this rruse deed by
advertisement and sale, or may direct the trustee to pursue any cther right or
remnedy, either at law or in equity, which the beneticiary may have. In n_he event
the beneliciary elects to foreclose by advertisement and sale, the Beneliciary or
the trustee shall execute and cause 1o be recorded his written notice of delauie
and his election 10 sell the said described real Property 1o satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice rhereol as then required dy law and proceed to foreclose this trust deed

in the manner provided in ORS 86.735 co 86795,
13. Alter the trustee has Commenced foreclosure by advertisement and
t any time prior to § days belore the date the frustee conducts the
rantor cr any other person so privileged by ORS 86.753, may cure
or defaul; 1f the default consists of & tailure 10 pay. when due,
the defaul? may ) paying the

the cure other t

curing the defsult or
delaults, the person etlecting Il pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

by law, .

14, Otherwise, the sale shall be held on the
place designated in the notice of sale or the ti
be postponed as provided by law. 3
in one parcel or ' in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in jorm A5 required by law conveying
the pu;pelfy 30 sold, but without Any covenant or warranty, €[OS or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereot. Any person, excluding the frustee, but including
the grantor and Deneliciary, may purchase at the sale,

15. When trustee selis pursuant to the powers provided Aerein, trustee
shall apply the proceeds ol sale 10 payment of €2} the ervpemes of sale, in-
cluding the compersation of the frustee and & reasonable Charge by trustee’s
attorney, (2} to. the obligation secured by the Irust deed. (3) 1o all persons
having recorded liens bseg it ta the i st al the trustes in the frust
deed as their interests may appear in the order of their priotity and () the
surplus. it any, to the £rantor or to his SUCCESI0r in interest entified 10 such
surplus.

168. Beneticiacy may trom time to timre appoint A sccessoe oF suCCes-
Ors 10 any frustee named herein or to ANY MUICCEIIC Irustee agpointed Beres
under. Upon such appointment, and without COPVeyance 15 YTRe muccesscr
trustes, the latter shall be vested with all tizle, powers and
upon any Irustee herein named or appointed hereunder. Each s
and substitution shall be made by 1 &
which, when recocded in the mory,
which the PeCperty is situated. shall
of the wcessar Prustee.

dred, duly executed and
*3 provided by law. Trintee ;
ponding sale under any other deed of
which grantor, beneficiary
oceeding is brought by trus

NOTE: The Trust Deed Act provides that the trusies hereunder must be either an cttarney, who is
or savings ‘and loan association authorized to do business -under the laws of Oregon or the United Stares

on_active member of the Dregon State Bar, a bank, sriar company

o title insurance ompany authosized 1o insure tile to reo!

proparty of this state, its subsidiaries, affiliotes, ogents or branches, the United Stales or any ogency theua‘, OF O &1270w ogent ficensed under GRS 676,305 % &98.538,




The grantor covenénts and agrees to and with the béngh"ciary and those claiming under him, rhai he is Jaw-
tully seized in fee simple of said described real Property and has 4 valid, unencumbered title thereto

and that he wili warrant and forever defend the same against all persons whomscever.,

year first above written,

—
* IMPORTANT NOTICE: SVer warranty (o} or (b} is
not applicable; if warr i iary is o creditor
as such word s defin i i nd Regulation Z, the

bcmﬁ:iary MUST com aking required

di:closural; Pose use Stevens-Ness Form No, 1319, or equivalent,
If compliance with the Act is not required, disregard this notice,
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REQUEST ron Fute RECONVEYANCE
Te be used enly when obligatians have been paid.
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» Trustee

ms secured by sajd
£ any sums owing to you under the terms of
ness secured by said trust deed (which are deliveiad ¢o you
without warranty, to the parties designated by the terms of said trust deed the
‘Mail reconveyance and ‘docu'men!: to ..

e —
TRUST DEED

STATE oF OREGON,

County of T

T éertify that the within nstrument
*as received for record on the .. day

of -...__..--.T..;.......-_......,«......»........, 19.

(FORM No. ga1)
375VEN$-N!SS Llw

S ——

at ... oclock M., and recordad

Grantor | SPACE RESERVED in book/reel/ volume No,
and PAMELA M. : FOR . PBLC O B fee/tile finstru.
"6185‘"SILBERMAN"DRIVE , RECORDER's use ) menr/micro!ilm/reception No

SAN JOSE Record of Mortgages of said County,

Beneficiary || - i e Witness my hang and seal of
L CAFTER RECORDING RETURN TO . ﬂ County a{fixed.
MOUNTAIN TITLE COMPANY o ‘




MTC NO: 26299-NM

EXHIBIT A
LEGAL DESCRIPTION

A tract of land situated in Lot 2 of Section 15 Township 34 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon, and
being more particularly described as follows:

Beginning at the Northwest corner of Section 15, Township 34 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregion, and
running thence North 89 degrees 42’ 15" East along the North line of
sald Section 15, 400.00 feet; thence South 62.42 feet; thence South 50
degrees 43’ 50" East 453.16 feet; thence South 76 degrees 17° 39" East
89.11 feet to the true point of beginning of this description; thence
South 13 degrees 42° 39~ West 420.03 feet to a point on the North bank
of Williamson River; thence North BO degrees 04’ 20" West 44.82 feet;
thence North 66 degrees 38° 20" West 88.27 feet; thence North 19
degrees 40’ 20" East 410.40 feet; thence South 76 degrees 17° 30" East
89.11 feet to the true point of beginning of this description.

STA’i‘é OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co, the 27th day
of _ _Nov. AD,19_91  at__3:52 a'clock EM.. and duly recorded in Vol. —~M91
LT of Mortgages onPage 24966
. Evelyn Biehn - County Clerk
FEE $18.00 By SReilice GV iy




