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COPYRICHT 1990 IVEVENS-NESS LAW PUBLISMIvE 5 L TORTLAND, OR 37204

A

rHrS TRUST DEED, made this
CUSSINS and NANCY QUSS | aa

as Beneficiary,

. 1991, between

. WITNESSETH:

G}ar:itor’ irrevocably grants,
in ... KLAMATH

SEE EXHIBIT 247

bargains, sells and conveys
...................... --....County, Oregon, described as:

to trustee in trust, with power of sale, the property

TOGETHER WITH 1883 MOBILE HOME, LICENSE NUVBER X181418

TAX #2408 036DC

todether with all and singular

00400 KEY # 150204

the ¢ heredit

s and appurtenances and all other rights thereunto belonging or in anywise

5,
now or hereafter appertaining, and tfe rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURIN

not sooner paid, to be due and payable .

The date of maturity of the debt secured by this instru(;'xeﬁt is i‘hé“daﬂt‘e'; Nsr’ated above, on which
the event the within described Property, or any pare thereof, or any interest therein js sold, agreed 1o be

becomes due and payable. In

sold, conveyed, assigned or alienated by the grantor without Lirst having obtained the written consent or approval of
. all obligations secured by this instrument, itrespective of the

then, at the beneficiary’s option
herein, shall become immediately due and payable,

To protect the security
To protect,
and repair;
not to com

. regulations, cavenants, comdi-

he beneficiary o requests, to

Unitorm Commer-

) filing same in the

as well as the cost of all lien searches made
agencies as may be deemed desirable by the

3.
tions and
Join in ex
cial Code
proper public olfice or of
by tiling otticers or searching
beneticiary.
4. To provide and continuously muaintain insurance on the buildings

now or herealter erected on the s.'m}{ pPremises against loss or damage by fire
and such other hazards as ¢t ¢liciary may 6’ time time 1, ire, in
an amoun not e tian s FUTIHEAPAETR g ke . ‘wiitten in
companies acceptable to. the beneficia loss payable to the latter; -all
ici H H e beneficiary as Men as insured;
i the grantor shall fail for ar. reason to procure any such insurance and to
deliver said policies to the bentticiary at least lifteen days prior to the eipira-
tion of any pelicy of insurance now or hereafter placed on waidd buildings,
the beneliciary may procure the same gt R1antor's expense. The arnount
collected under any fire or other insurance policy may be applied by benefi.
ciary upon any indebtedness seeured heceliy and in such order as beneliciary
may determine, or ot option of b liciary the entire 50 collected, or
any part thereol, may be relessed to &rantor. Such application or release shill
not cure or waive any dsfaule or notice of default hereunder or invalidare any
act dornte pursuant to fuch aotice,
To keep said premises free from construction liens and to pay all
assessments and cther charges that may be levied or assessed upon or
i Part of such tares, assessments and other

3 providing beneficiary with funds with which 1o
make  such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the pote secured
hereby, together with the obligations described in
trust deed, shall be added to and become a part
trust deed, without waiver of any rights arising
covenants hereof payments, wi i

of the obligation herein

y due and payable with.
out notice, and the nonpayment thereof shall. ar the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed,

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and e¥penses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. . .

0 appear in and delend ANy action or proceeding purporting to

urity rights or powers ol bencliciary or trustee; and in any suit,

ing in which the beneficiary or trustee may appear, including

is deed, to pay all costs a, i
tle and the beneticiary’s or frustee’s attorney's fees; the
amount of attorney’s fees mentioned in i raph 7 in all cases shal? Se
fixed by the trial c i

decree of the trial court,
pellate court shall adjudg
ney’s fees on such appeal.

It is :nutually agreed that:

8. In the event that ANy portion or all of said property shall be tahen
under the right of eminent domain or condernnation, benebiciary shall haye the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such raking, which are in excoss of the amount reguired
10 pay all reasonable Costs, expenses and attorney’s fees Decesaarily paid or
incurred by drantor in such proceedingds, shall be paid to beneliciaty . and
applied by it firse upon any reasonable costs and crpenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor agrees, at iy OWn expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request,

t any time and from time 10 time upon written tetuest of bene-
ticiary, payment of irs lees and presentation of this deenf and the note for
endorsement (in case of full reQonveyances, for cancellation}, wirdour 2ifecting
the liability of any rerson dor the payment of the indebtadness, fustee may
{a) consent to the making -of any map or plat of sait Peoperty: (83 jodin in

ANCE of each agreement of grantor herein contained and Payment of the

" ©f FIFTEEN THOUSAND AND 007100~ - . ... .

*($15,000:00 )*

. A - . . RS ;. Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneticiary or order and made by grantor,

the final payment of principal and interest hereof, ;i

1998 .

the final installment of said note

the beneficiary,
maturity dates expressed therein, or

#ranting any easement or Creating any restriction thereon: € puim in any
subordination or other adteement affecting 1his devd ot vhe lien or charge
(d} reconvey, withaye warranty, all ar any parr of the property. The
Lrantee in any Jeconveyance sy  be describied as the ' persen or ferxons
Irgally entitled thereto,” L AINANIees Gr facty ahalf
s fers dor any of the

55,
+ beneficiary Iy BT sy
Aent or by 4 receiver 1o be ap-
the adeguacy of BNy security for

erty or any pare thereot, rents,
siuey and profies, including those past dye unpaid, and apply the same,
less costs and cxpenses of operation and collectior, including reascnable artoe.
nies’s lees upon any indebtedress secu:ed kereby. and in such order as bepe
liciary may determine.

21, The entering upon and faking possession of sad the
collection of such rents, issues and profits, or the rroceeds of fiee and nrher
insurance policies or CORPEnsaivn Or awards far any taking or darnag« of the
praperty, and the application or relvave therecd as wburesasd, shall T Cure o
waive any defauit or notice of default hereunder e invaldate a4y ect done
pursuant to such rotice.

12. Upon detaulr by grantor in payment ol any indebtedness secured
hereby or in hiy performance of any agrerment hereunder, time bring of the
essence with respect to
declare all sums secured
event the beneliciary at hiy
in equity ay a mortgage or e
advertisement and sale, or may ditect the trustee f0 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreciose by advertisemnent and sale, the beneiciary or

ustee shall execute and cause to be recorded his writte: Y

by law and proceed 1o fareck
in the manner provided in ORS $6.73S 10 86.795, .

13, Afrer the trustee has commenced toreclosure by ad'vertisernent and
sale, and at any time prior ta 3 days before the date 1he runtes conducts the
sale, the grantor or any other person so privileged by ORS BO.753, mmay cure
the default or detaults. If the default consists of tailure 1=

obligation or X . in addition to curing the delault or

defaults, the person effecting the cure shall pay to the beneficiary all costs

and expenses actually incurred in enlorcing the obligation of the drust deed

together with trustee’s and artorney’s fees not exceeding the amounts provided
by law,

¥ St *hall be held on the date and at the time and

notice of sale or the timme o which sard sale may

The trustee may sell sard property rither

parate parcels and shall sell the pRrecel’ or parcels at

bidder for r3h, pavable af the time of sale. Trustee

ed in form as required by Jaw co

e i. Any
the grantor and beneliciary,
When trusee

1o the interest of the b The trunt
appesr an the arder of their prrersty and 43 rhe
10 the grantor oe 1o hy successor in ntrres? entitled 1o swch

s plus,
16. Henelticiary rvay drom e 10 Ginie appoint & surcensor 7 aLCErE-
Jors 1o any frustee named heresny or 10 any successar trustee aapainted here-
under. Upon such APLOINETent,  and UL i evance fo zhe suCcessor
trustee, the latter shall vested with all tale &nd duties confersed
Hpon any trustee hecein naried inder, Egek sirhy anpuintmens
and substitution shail be made by 2 ", steed Ly brneficiary
i the counts or counties m
et CF proser appaintment

17, Trustee HCCOpIs this trunt when s dved. duly eiecuted and
acknow fedded i made & puble He0eed as orovided by lan. Trustee i not
obligated 10 moxity smn PN Rersto of peesting sa’e under any Gther deed gof
Trust or of env actan W proceading i w hach Lrantor, beneliciaty or frusive
Sa¥ Be & party undess such action or Proceeding is broughe by trustee.,

property is situated,
of the successor trustee.

NOTE: The Trus: Deed Act provides th
or savings and loan association autharized 1o
property of this state, its subsidiaries, offiliates,

the laws of Qregon of'lhe United States, o tirle insurance
ogents or branches, the United States or any agency therecf or on estrow ogent Lzensed under ORS 835503 13 458 123,

Wmmzr

is a0 active membec of the Oregon Stote Bar. o bank, truse £3mpany

COMPOPY Quthgrred 1o niure titie o renl

Volma; Page 249727
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24973

rees-to and with the beneficiary and those claiming under him,
scribed real property and has a valid, unencumbered title thereto
strictions, and easements of record.

that he is law-
excent

and that he will warrant and forever defend the same_ against all persons whomsoever,
Grantors herein are to pay real

property taxes and fire insuy
provide receipt of such payment

rance when due and shall
to Beneficiary herein.

scribed note and this trust deed are;:
. sehold purpos‘es (see I'mportant Notice below)
- J J,
—or 30§ g -+ wral-pe aredor > Or

PErPOreS.

This deed applies to, inures to the benatit of and binds all parties herato, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall nmwean the holder and owner, including pledgee, of the conirace
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contexs so requires, the masculine
dender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said drantor has hereunto set his hand the day

and year first above written,

: ———— 4 ' 5 N

i * IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} ¢ (b) is X( t‘fb{{{/“ ’:-—6»&—’4.__4—-«“
’ not applicable; if ranty (o) is licable and the hcmlidcry is a creditor

I

i as such word is defined in the Truth-in-lending Act and Requl Z, the m-D QJSS'NS
i - beneficiary MUST comply with the Act and Regulation by making required _"f .
disclosures; for this purpose use Stevens-Ness Form No.

1319, or ehutentuny e e eie e
e compliance with the Act is not required, disregard this notice. NANCY CUSSINS 4

j o -‘_’_"““L’»..M ) e
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3STATE OF OREGON, County of -=.__Deschutes .)ss.

A This instrumen{ was acknowledged before me on «—" November 22 ,'19..91,
. Shy RONALD CUSSINSFNANCY CUSSINS I

i}

~

This instrument was acknowledged before me on

Notary Public for Oregon

My commission expires o(,.'./é.:.— Gkt T, S

REQUEST FOR FULL RECONVEYANCE
T+ be vied enly when obligatiens have baen Ppaid.

TO: ... ey TrUSES®

The undersigned is the legal owner and holder of all indeb 33 secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust desd or pursuant to statut

e, fo cancel all evidences of indebtednsss secured by said trust deed (which are delivered fo you
herawit{n together with said trust deed) and to reconvey, without warranty,

to the parties designated by the terms of said trust deed the
estate now held by yoir under the same. Mail reconveyance and documents fo .

DATED: 19,

" Beneticiary

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Both musy be deliversd to the trustes far

1 before yonce will be mode.

TRUST DEED

i
E ss.
{FORM No. s81) : |
BTEVENS-NEIS LAW PUB. CO.. PONTLAND. OAK t foﬁf" "hdt ‘he tn'thin ins{rument v
| for recordon the...... —..day i
! oA,
| ~-M., and recorded |
:rnnlor ; SPACE RESERVED e No. ... e on :
: FOR PLE ... 0p S fee ffileinstru- i
PQ-BOX--10-- RECORDER'S USE ment /microfilm/reception No........_..,
Mayer, AZ B6333 .. Sy Record of Mortgages of Shid Courity. 4

Witness my hand
County affixed,

BEND TITLE COMPANY

- AFTER RECORDING RETURN TO
el T T e IR

NAKK TITU
P. O., BOX- 4325 S
SUNRIVER, OR™ 97707 L - :




MTC NO:. 26619

EXHIBIT A
LEGAL DESCRIPTION

A portion of the South, Range
8 Bast of the W11 ’ Oregon, being more

g at the one quarter corner between Section 36, Township 24
South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon, and Section 1 Township 25 South, Range 8 East of the
Willamette Meridian and cunning Nerth ¢ degrees 22’ zast for 1@66.76
feet; thence South 89 dagrees 15° East, a distance of 1908.2 feet to
the point of beginning; thence East 1900 feet; thence North 295 feet;
thence West 1¢¢ feet; thence South 295 feet to the Point of beginning.

EXCEPTING THEREFROM the Southerly 5 feet deeded to Kilamath County by
Warranty Deed recorded May 8, 1974 in Book M74, Fage 5736 Microfiim
Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Mountain Title Co, the 27th day

e for record at request OfA D,19 91 3:52 _ oclock __P_M., and duly recorded in Vol. __M91

on Page 24972 .

Evelyn Biehn .| County Clerk
By ?\D TR Sy v B AVRT P A

of Nov.

of Mortgages.

FEE $18.00




