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as Grantor,
TOM 0"

TRUST DEED

THIS TRUST DEED, made this ... .25 .
JR d_CYNTHIA

“Val_ma Page 24

19.31 , between

2 SO Trustee, and

xvivor thereof

as Beneficiary,

e vy

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, witk power of sale,
County, Oregon, described as:

the property

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the t. s, heredi

its and appurtenances and all other rights thereunto belonging or in anywise

now or hzsreafter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached ro or used in connec-

tion with said real estate.

.-**FORTY .FIVE. THQUSAND AND NQ. /. _100thgk**** .

L To 1o bamagiras o m oo Dollars, with interest thereon according to the rerms of a promissory
note of even date herewith, payable to beneticiary or order and mado by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

~Per _terms of note ~ 1

! S I
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installtent of said note
becomes due and pf'iyable. In tfre event the within described Property, or any part thereof, or any interest therein is sold, agreed 10 be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,

then, at the beneliciary's option, al! obligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due and payable,
Ta protect the security of this trust deed, granter agdrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvemnens thereon;
not to commit or permit any waste ol said property.

. To complete or restore promptly and in good and workmanltike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

J. To comply with .cll laws, ordinances, regulations, covenants, condi-

cial Code as the beneliciary may require and to pav lor 1iling sanie in the
proper public office or offices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or Inrea.llerh elec‘lied on the said premises against loss or damage by fire
and such other hazards a enelici  ¥oem i o time require. in
an amount not less than f(ﬂii - ﬁg]ﬁ%Ié V‘gI\ie . Wwritten in

i ptable to the b liciary, with loss payable to the latter; all
policies of insurance shall be delivered ta the beneficiary as soon as insured;

BEOURE
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free lrom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed wpon or
against said property belore any part of such tares. assessments and other
chardes becarne past due or delinquent and promptly deliver receipta thereltor
to beneliciary; should the grantor fail to make rayvment of any tares. assess.
meats, insurance premiums, liens or other charges payable by drantor, eithey
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneficiary Mmay, at ifs option, make payment thereaf,
and the amount so paid, with interest at the rate set forth in the note secured
heteby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become @ part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well az the Krantor, shall be bound to the

. To pay all costs, fees and *apenses ol this trust inchuding the cost
of title search as well as the other costs and expenses o! the trustee incurred
in connection with or in enlorcing this obligation and frustee’s and atizerey's
tees actually incurred. . )

7. To appear in and delend anyv action or proceeding purporring to
allect the security rights or powers ol beneliciary or trustee; and in any suit,

amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be
tizxed by the trial court and in the event of an appeal from any judiment or
decree aof the trial courr, Rrantor turther agrees to pay such sum as the ap-
pellate court shall adjudge ceasonable as the beneticiary’s or trusfee's artor-
ney's fces on such appeal.

It is mutually agreed that:

8. In the event that any portion or al? of said property shall by taden
under the right of inent o in or 1 son, benelwciary shall Aave the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, cxpenses and atiorney’s lees necessarndy pand or
incurred by grantor in such proceedings, shall be pasd to beneticiary ami
applied by it lirst upon any reasonable costs and expenses and sttorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene.
lticiary in such proceedings, and the balance d upon the i
secured hereby; and grantor agrees, at its own expense, o take such actions
and execute such instrumsnts as shall be necessary in civaining such come
pensation, promptly upon beneficiary's request.

9. At any time and lrom time to time upcn written request of bene-
liciary, payment of its fees and presentation of this deed and the nore for
endorsement (in case of full reconveyances, lor cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consenr to the making of any map or plat of said property; tb) join in

dates expressed therein, or

Lranting ARy CASPIER! OF Cleatind any trestrsction thereon: ¢, pin in any
subordination or other *&reement afiecting this deet] or the lien wr charge
Aerecd; (d) reconvey, without warranty, all or any part ol the properts. The
Arantee in any reconveyance may be described as fhe Tpersan or peraons
fegally entitled thereto,” and the recitals there'n of ANy fnatters or faces shall
e conclusive peoot of the truthfulness thereof. Trusiee's fees for any i the
services mentioned in this paragraph siall be not Ioss than §5.

N 10. Upon any detauit by grantor Beteunder, Lrneliciary may at any
fime without notice, either in persor, Ly agent or Ly & receiver fo be ap-
pointed by a court, and without refard to the adequncy af any secursty for
the indebtedness hereby secursd, enter upon and take possession of saud prop-
erly or any part thereal, in its own name sue or otherwise collect the rents,
ssuer and peolits, including those pas? due and unpaid, and appdy the same,
less costs arf expenses of operation and collection, inc luding reascnable attor.
ney's fees upon any indebredness secured hereby, and in such order s bene.
biciasy may determine.

1. The entering upon and faking possession of said property, the
oollection of auch rents. isswer and peofits, or the proceeds of fire and orher
insurance policies or COImpensation or awards for any taking or damage of the
property, and the application or releass thereof as aforesaid. shall not cure or
waive any delault or nctice of defauls hereunder or invalidate any act done
Pursuant to such notice.

12. Upon default by grantor in payment of any irklgbledhe_s: secured
hereby or in his per nce of any agreement hereundei, time being of the
essence with respect to such payment and/or performance, the bencliciary may
declate all surns d hereby i d ly due and payable. Jn such an
event the beneficiary at his election may proceed to foreciose this trunt deed
in equity as a mortgage or direct the Irustee fo joreclose this trust deed by
advertisement and sale, or may dicect the frustee to pursue any uther night or
remedy, either at Jaw or in equity, which the beneliciary may have. In the event
the broeirciary elects 1o Ioreciose by advertisement and sale, the bLrnelwiary or
the trusice shall esecute and cause fo be recorded his written notice of detault
and his election 10 sell the said described real property (o satisfy the ocbligation
secured hereby whereupon the trustee shall lix the time and place ol nale, give
notice thereol as then required by law and proceed to larecluse this trust deed
in the manner provided im ORS §6.735 20 B6.795. .

13. After the teustee has commenced foreclosure by advertisement and
sale. and at any time prior 1o 5 deys belore the date the trustee conducts the
sale, the grantor or any other person wo privileged by ORS 56.753, may cure
the delavit or defauits. It the delfault consists of a failure 10 pay, when due,
suma wcured by the trust deed, the detault may be cured by paymg the

delaults, the person elfecting the cure shall pay ta the beneliciary all costs

and expenses actually incuersd in enforcing the obligation of the trust deed

togtether with trustee’'s and attoeney's fees ot exceeding the amounts provided
iaw,

"™ 4. Otherwire, the sale shall be held on the dute and at the time and
place designated in the motwe of sale or the time to which said sale may
be postponed ax provided by Jaw. The trustee may sell said mroperty either
in one parcel or in separare parcels and shall sell the parcel or parcels ar
®tion 1o the highest bidder lor cash, payable at the tiune of sale. Trustee
shall deliver to the haser its deed in torm as required Ly Jaw conveying
the priperty 3o sold, but without ANy COVENANt Or wWarranty, espress o irme
plied. The recitals in the deed of any marzers ol Iact sholli be conchusive proof
of the truthtulness thereo. Any person. excluding the trustee, but including
the grantor and Leneticiary, may purchase at the sale.

15. When frustee srils pursuant ro the powers provided kerein, trustee
shall apply the proceeds of sale to payrent of (1) the expenses of sale, in-
cluding the compensation of the frinlee and a rrasnable charge by tfrustee's
attarenes, (2) ro the obligation secured by the trunt deed, {3} ta all peesons
Raving secordmd liens sub s woe of the frustee in the trust
deed e their intereses may appear an the order of their Frmaity and id; the
surphus, of amy, 1o the Rranicr or o Aes awCesmwr in interest entitied 1o ach
oo g,

I8, Benelniasy mayv trom Fuzve £0 TEne Appint 8 MRCONSH Of AuCCrs-
OFS o ANy trusier mamed Mereen or to any MCCFRMT L1 ustee Appointed here
under. Upon such sppoiniment, and without comeyance tr the successor
frudee, the fatter aha!l br wested with all tile. powers and duties cantferrad
UPON any Irusire Aeremn naTed or appomied hereunder. Eack such appaintment
and substitution shal! be mude by written mstrument exvcuted by beneficiary,
which, when recorded in rhe mortgage secords of the counfy or counties in
which the property is situarted. shall be conclusive proof of proper appountment
of the tuccessor truster.

A7, Truster acceprs thin trust when this dved, duly evecuted and
acknowledied is made a pubdlc secord as provided by law. Truitee s not
oblifated 1o notity any party hereto of pendmg sale under any other deced i
trust or of any action or procesding in which grantor, beneliciary or trustee
shall be & party unless such action or paeceeding is brought by truster.

NOTE: The Trust Deed Acr provides that the tiustee hereunder mult ke ether 0n ntomey, wha i3 as act:ive membnr of the Oregon $tare Rar

2 bosk, tese company

or savings and loon ostociohon outhenred to do business under the laws of Cregon or the Lnted Srates, 6 Yl anperomce CHmOONY Suthdrded 1o inswere ftle 1o seal
propetty of this state, ity subsidiaries, afhliater, ogenn or branches, the Unired Stotey of OfY 2gency thereof, of Gn esirDw Dpent fiemted wncier DR 294,535 12 &8 £33,
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This deed applies to,
personal representatives, suc,
secured hereby,
gender includes

—_—
* IMPORTANT NOTICE: Delete, by linin
not applicable; it warranty (a} it
as such word is defined in th
bm.ﬂ:iary MU

dhclowrn;

1319, or equivelent,
If complianc

d, disregard this netice,

FOTIEET N
) .

My commission expires .é

for Orego;

REQUIST fOR FULL RECONVIYANCE
Te be wred only when sbiigations hove boen paid.

DATED: .

De net isie or destrey this Trval Deed OR T“£ NOTE which it sacures. Borh must be deliversd te phe trustes for

e ‘
" TRUST DEED

E. WIGGET, JR. and

SPACE RESERVED
FOR
RECORDER's USE

Grantor

TOM O°CONNOR and LILITH G (S IOR
.,BOX~.6.2...A....v......-“..',-.......~~--a.4.u.~.“ SN
BONANZA, OR 96723

i Beneticiary
=

HOUNTATY YFRIE GRERIY o
OF KLAMATH COUNTY

R

- BQM!iciary

belere yents will be mods,

TR T r——— T e e e
N—\M\——_‘M—-—_

STATE OF OREGON,
Countyof ... SR
I certify that the
was received for
of

reel/volume No, ey OfF
or as fee/file /instru-
reception No. rtterecnivany
Record of Mortgages of said County.
Witness my hand and seal of
Cournty affixed.

NAMY

ot e,
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MIC HO: 26663-NM

EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1

Lots 11 and 12, Bleck 20, FIRST ADDITION TO EONANZA, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

PARCEL 2

Lots 1 through 5, Block 20, FIRST ADDITION TO BONANZA, ALSO that
portion of Central Street and Mills Street vacated by order of
vacation recorded April 9, 1958 in Volume 298, page 517, Records of
Klamath County, Oregon.

PARCEL 3

A triangular parcel of land in FIRST ADDITION TO BONANZA, lying North
of North Street, Southeast of Mills Street, and West of the East line
of First Addition to Bonanza, ALSO that portion of Central Street and
Mills Street vacated by order of vacation recorded on April 9, 1958 in
Volume 298, page 517, Records of Klamath County, Oregon, EXCEPTING
THEREFROM that portion lying within the right of way of Lost River.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 27¢h

of Nov. AD.19 31 at_ 3:52  oclock ___PM.. and duly recorded in Vol. ___M91
of Mortgases on Page 24977 .

Evelyn Biehn . County Clerk

FEE $i8.00 By QN ites STV i ndan,




