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THIS TRUST DEED, made this ...26th o 1991, between

JOHN A. DODSON. AND DOROTHY D AND WIF GHTS OF .

1TH FULL

ey @s Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

SEE EXHIBIT "A" ATTACHED HERETO,
EQUIPMEN? LOCATED ON THE PROPERTY
NOVEMBER: 26, 1991 "

"TOGETHER WILL ALL IRRIGATION
LEGALLY DESCRIBED ABOVE AS OF

together with all and sin.gu.lar the t s, ‘heredi.‘ and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, 1ssues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

of each agreement of grantor herein contained and payment of the

RE.DW.S.I..X4.T§Q.U‘S,ANQ.<FIV,E.. HUNDRED AND_No/ 100-m==rm e

e s ST Dollars, with interest thereon according to the terms of a promissary
eneficiary or order and made by grantor, the final pPayment of principal and interest hereof, it

.. NOVE

e written consent or approval of the beneliciary,
. irrespective of the maturity dates espressed therein, or

dranting any ecasement or creating any
subordination or other agr

: {d) reconvey, with,
drantee in any Jeconveyance may be described as the
legally entitied thereto,” and the rec:tals there'n o
be conelusive proot of [the truthfulness

. To protect,
and repair; not to remove or y buildi:
not to commit or permit any waste of said property.
To complete or restore promptly and in good and workmanlike
Yy building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, fo
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and {0 pay for filing sa i
proper public olfice or offices, as well as the cost of all lien searches made
by iiling olficers or searching agencies as may be deemed desirable by the
beneliciary. -

4. To provide and conti Iy mainta; e on the buildings
now or hereafter erccted on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than §........ . . » written in

i ble to the beneficiary,
policies of insurance shall be delivered to
it the grantor shall fail for
deliver said policies to the b,

erty or any part thereot, in its own name sue or stherwise collect the rents,
1ssues and profits, includin those past due and unpai A nly the sams,
less costs and expenses of operation and collection, including reasonable atior.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11 The entering upon and taking possession of said praperty, the
collection of such rents. issues and profits, or the proceeds i fire and other
insurance policies or compermation or awards lor any faking or damage of the
property, and the applicati 3 aforesaid. shall not cure o
waive any default or notice of default hereunder or invalidate any act done

tion of any policy of insur,

the beneficiary

collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount 30 collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the drantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneticiary may i H
and the amount so paid, with ins
herebvy, together with the obligat
trust deed, shall be added to and become a part of
trust deed, without waiver of any rights arising trom breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound ta the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneticiary,
render -all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforecing this obligation and trusree's and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
ailect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or ‘trustee may appear, includi_ng
any suit for the foreclosure of this deed,
cluding evidence of title and the beneficiary's or Irustee’s attorney's fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, geantor further agrees to pay such sum as the ap-
pellate court shall adjudge rea as the b, ficiary's or trustee’s attor-
ney's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i t o in or cond it beneficiary shall have the
right, it it so elects, to re i i
as compensation for such
to pay all reasonable cos
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst uporn any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such pr dings, and the bal, hed upon the indebtedness
secured hereby; and &rantor agrees, ar its own expense. to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneticiary's request.

9. At any time and from time to time upon written request ol bene-
liciary, payment of its fees and presentation of thijs deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

pursuant to such notice.

12, Upon default by grantor in payment of any indebiedness secured

or in kis performa under, time being of the
essence with the beneficiary may

and payable. In such an
event the beneiiciar: proceed o foreclose this frust deed
in equity as a mortdade or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the evert
the beneliciary elects to toreciose by advertisement and sale, the beneliciary or
the trustee shall execute and cause o be recorded his written notice of defaulr
and his election to sell the said described real property to satisly the ubligation
secured hereby whereupon the trustee ashali fix the time and place of xale, give
natice thereol as then required by law and proceed to foreclose this frust deed
in the manner provided in ORS B86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisernent and
safe, and at any time prior to § days before the date rhe trustee comlucta the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or defsults. It the default consists of a iailure to pay, when due,
surns secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such porfion as would
not then be due had no delault occurred. Any other delault that is cupable of
being cured may be cused by tendering the performance required under the
obligation or trust deed. In any i i

enforcing the obligation of the trust deed
fogether with trustee’s and atlorrey’s iees not exceeding the amounts nrovided
by law.
’ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as pravided by law. The teustee may sell said property either
in one parcel or in Separate parce, the parcel or puarcels at
auction to the highest bidder for €ash, payvable at the time ol sale. Trustesr
shall deliver to the purchaser its deed in torm as required by law conveying
lhg roperty 30 sold, but without i

uiness thereof, Any person,
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hereir,
shall apply the proceeds of sale to payment of (1) the expenses of
cluding the compensation of the trustee and a rea
artorney, (25 10 the abligation 3 (
having recorded liens subsequent o the inferest of the frustee in
deec! as their inteeeats may appear in the order of rheir priority and 14} the
surplus, if any, to the Lantor or o Ais aacessor i interesl entitied G such
surplus.

may fram time [0 fime APPOINT & SULCessOr OF SLCCEn

T IO ANV MECenOr Irustee appointed hese-

and without convesance to the MICCrOr

with al! zile. pawers ard duties conderred

upon any trustee herein named or appointed hereunder. Each sk appeentnent

and substitution shall be muade by written instrument erecuted bty beneficiary,

which, when recorded in the mortdade tecords of the county or counties n

which the property is sifuated, shall be conchusive proot of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this dred, duly viecuted and
acknowledged is made a public record as provided by Trustee 5 nat
obligated to natify any party hereto of pending sale under any other deed
trust or of any action or proceeding in which Lrantor, beneliciary or trustes
shall be a party unless such action or proceeding is brought by trussee.

NOTE: - The Trust Deed Act provides that the trustee hereunder must be either Qn attorney, - who is on attive member of the Oregion State Bar, o bonk. tugr company

oc savings and loan association avthoiized 19 do’ business under the lows of Oregon or the Unuted

tes. o tivle insurance company authoriced 1o insure Title 13 reai

Property of this state, its subsidiaries, affiliates, ogents oc branches, the United States or any agency thereot, or on escrow ogent licensed wnder ORS 695.525 15 659 585,




24996

The gréntor covenants and égrees to and with the beneﬁc:’arf and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered. title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) tor an organization, or (even if grantor is a natural person)} are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the contfext so requires, the masculine
gender includes the feminine and the ter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (a) or {b) is . . __Sﬁ?rf__\_..,m_,,,,___,__
not applicahle; if y (o) is applicable and the beneficiary is o creditor

as such word is defined in the Truth-in-Lendi 9 Act and Regulation Z, the

beneficiary MUST comply with the Ac? and R gulation by king required

disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... 1 Ja_m.coth )ss.

This instrument was acknowledged before me on ..... /72 d‘\.ﬂ&?”‘lgﬁ(??, I9.£,(fz{,
by..dJohn A. Dodson for himself and by Lar Dodson as attorney in fact
9

. . QT - sSon
This instrument was acknowlec{g% gec}og,- nye on T

by
as

of

a,’)/}} ;zc_,Q:/ C/Z!-f/{;%mﬁ, Mb‘é\n

%n{ﬁublic for brcgon

N
'y commission expires . %.=20 7 ;'

REQUEST FOR FULL RECONVEYANCE
Te be vsed enly when ebligatisns have heen poid.

TO: oo et et ey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on to you under the ferms of
said trust deed or pursuant to stat , to I all evid socured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sams. Mail reconveyance and documents to ... ... .

DATED: ... . s e 28

Beneliciary

De not lese er dustrey this Trust Deed OR THE NOTE which it sacuras. Both must be delivered 1o the truites for s bofore will be moda.

'TRUST DEED ATE OF OREGON,

(FORM 'No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. OAK,

SPACE RESERVED
FOR
RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO

Aspen Title & Escrow, INC
At tn:, Colléétion Dep't




EXHIBIT "a~

PARCEL 1:

The NE 1/4 s

lying North <, Township 40

South, Range i Meridian, in the County
of Klamath, State of Oregon.

*
LESS AND EXCEPT any portion lying within the following described
property: ;

A tract of lang located in the mw 174 of th

32, Township 40 South;wRange’f'Jﬁast?nftthe:ﬁiiiznet321xeri&isa=
in the County of Klaméth,'Stété‘bf‘Ufégdh:“morE"particularly~~
described as follows: :

, 3 W1l/4 of
said Section, pParallel with the North
boundary = said Section, 590 feet

» Township
lying East
‘Road as now locateg and
Cross said property; EXCEPTING THEREFROM the
following described parcel of land: A .

A
'~

Beginning at the intersection of the Easterly right of way line
of the Poe Valley-Malin Road 2nd the section line common to
Sections 31 ang 32, Township 40 South, Range 12 East of the
Willamette Maridian, i i i 30.5 feet
i i Yorth along said
thence North 79 degrees
e said Easterly right: of
easterly along said right of way line 378

feet, more ar less, to the point of*beginning.',




: s : : ' )
EXHIBIT "A" CONTINUED <4998

ALSO LESS AND EXCEPTING THEREFROM the following described parcel
of land: -

A portion of the E 1/2 SE 1/4 Section 31, Township 40 South,
Range 12 East of the Willamette Meridian, lying East of the Poe

Valley-Malin County Road and more particularly described as
follows:

Beginning at the intersection of the Easterly right of way line
of the Poe Valley-Malin Road and the section line common to
Sections 31 and 32, Township 40 South, Range 12 East of the
Willamette Meridian, which point lies 230.5 feet North of the
Southeast corner of said Section 31; thence North along said
section line 308 feet to an iron spike to the point of

beginning; thence.North'aIdng“said'sé¢tibﬁ'iinew1;232-feet-tc.aﬂ.
point; thence West 870 feet more or less to a point on the - ’
Easterly right of way line of the Poe Valley—-Malin Road; thence
Southeasterly along the Poe Valley-Malin Road 1,375 feet more or

less to a point; thence East 168 feet more or less to the point
of beginning. : : )

PARCEL 3:

A tract of land located in the NW 1/4 of tke SW 1/4 of Section
32, Township 40 South, Range 12 East of the Willamette Meridian,

in the County of Klamath, State of Oregon, more particularly
described as follows: :

Commencing at the Southeast corner of the NW 1/4 of the swW 1/24

of said Section 32; thence North, along the East boundary of the

NW 1/4 of the SW 1/4 to the High Line Canal of the Shasta View
Irrigation District; thence North, along the East boundary of

the NW 1/4 of the SW 1/4 of said Section, 245.00 feet; thence

West, parallel with the North houndary of .the NW. 1/4 of the __ . .. .._.
SW 1/4 of said Section, 590 feet to’ the Bigh Line -Cenal of. tha
Shasta View Irrigation District for the true point of beginning
of this description; thence West, parallel with the North
boundary of the NW 1/4 of the SW 1/4 of said Section 32, to the
West boundary of said Section 32; thence North, along the West
boundary of Section 32 to thae High Line Canal of the Shasta View
‘Irrigation District; thence Southeasterly, along said canal to
the true point of beginning. S

CODE 16 MAP 4012-310G TL 500 . .
./ CODE 16 MAP 4012-3280 7L 1300
"CODE 16 MAP 4012-32QU0 TL I400vk-
STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at request of ATC

29th
of _November AD, 19 91 .10:59 the day

oclock _A. M., and ; M9]
of Mortgages on Page aznégdgu;y recorded in Vol. 2 '
Evel iehn C ¢
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