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- (“Trustee™). The beneficiary is
» Which is organized and existing

s this Security Instry
paid earlier, due and payable on
secures to Le
y of this
rity Instrusient and the
Lender pursuan; 1o the

to full reconveyance of the prop ay : S - Such Future Advances,
with interest thereon, shall be i issq tating that said noges are
secured hereby. For thig purpose, Borrower irrevocy| with power of szle, the
r'ollowing described property located in AR 1 st with County, Oregon:

Lot"9, Block 9, Tract No. 1079, sixTn ADDITION TO SUNSET VILLAGE, in the County-
of Klamath, State'of‘Oregon'.‘ ‘

' Acct. #3909-12]38‘ TL 9100 . Key #563027

which has the address of 3926RioVista

S now or hereafter erected on the property, and aj €asements, righig,
d gas rights and profits, water rights and stock and all fixtures now or
rty. All replacements and additions shal} also be covered by this Security Instrument. Ajj of the
foregoing is referred toin this Security Instrumen; as the “Property. ™

BORROWER COVENANTS that Borrower js lawtully seised of the es
and convey the Property and that the Property is unen
and will defend generally the title to the i
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~ e TLUNIFORM COVENANTS. ‘Borrower and Lender coveriant and agree as follows: "
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly ray when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undes the Note.
) - 2.. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shalj pay
to Lender on the day monthly Payments are due under the Note, unti} the Note is paid in full, a sum (“Funds™; equal 10
one-twelfth of: (a) yearly taxes and assess 1 i iori i 1y Instrument; (b) yearly
d payments or ground rents on t s i premiums; and (d) yearly
nortgage insurance premiums, if any. These items are ca " Lender may estimate the Funds due on the
i able estimates of future eSCrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
State agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds,
Lender pays Borrower interest i

and the

v for the sums secured by

If the amount of the Funds held by Leuder, together with the future monthly payments of Funds payable prior 1o

the due dates of the €SCrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

i red by this Security Instrument, Lender shall promptly refund to Borrower

Id or acquired by Lender, Lender shall apply, no later

n by Lender, any Funds held by Lender at the time of

if any.

, Borrower shall

pay them on time directly to . ; i Lender all notices of amounts

to be paid under this paragra Il promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the ljen in, i °s opini
prevent the enforcement of th i

chosen by Borrower subject to Le

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 Testoration or repair
of the Property damaged, if the restoration Or repair is economically feasible and Lender's s=curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to P2y sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing,

referred

6. Preservation and
change the Property, allow
and if Borrowe
TgEr in writing,

r’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce lawrs or
regulations), then L ; er is necessary to protect the value of the Property and Lender's nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take acti aragraph 7, Lender does not have to do so.
i er secured by this
bear interest from
fest, upon notice from: Lender 1o Borr




accordance
8. Inspection, Lender or
shall give Borrower noti i
8¢S, direct or consequential, in connection with
or for convevance in licu of condemnation, are hereby

total taking of the Property, the
not then due, wi i

before the taking,
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the Proceeds, at its option, either to restoration or repair of the Propeny or
to the sums secured by this Security Instrument, whether or no¢ then due.

Unless Lender and Borrower otherwise agree in wri icati s incipal shall not extend or
Postpone the due date of the v s S mount of such paymen;s.

10. Borrower Not Released; i
modification of amortizari

covenants and agreements of

this Security Instrument shaly bind and benefit the su S Trower, subject to the provisions

of paragraph 17. Borrower's Covenants and joi ; ' Borrower who ©o-signs this Security

If the loan secured by this Security Instrument is subject 10 3 Jaw which sets maximum loan
ally interpreted so that the interest or other loan charges collected or 10 be collected in
i 3 : @) any such Joan charge shall be reduced by the umount

sums already collected from Bor

gislation Affecting Le If enactment or ex piration of applicable laws hay the effect of
- rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, a1 ng Cption,
may require immediate payment in full of all sums sccured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragruph of
paragraph 17,
14. Notices. Any notice to Borrower provided for in this Security Instrument shal] be given
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 16 Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.
This Securiry Instrument shall be governed by federal law ung the law of the
- In the event that any isi i rity Instrument or the
such conflict shall nog affect isi i ity Instrument or the Note
which can be given effect without the conflicti ity Instrument and the
Note are declared to be severable,
16. Borrower’s Copy. Borrower shall be given ope conformed copy of the Notea
perty or a Beneficial Interest in Borrower, If aj or any
1al i i 1S N0t a natural
. at its option, require immediate payment in full of al] symsg
Yy this Security Instrumen. However, this option shall not he exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shal provide a period
ess than 30 days from the date the notice is delivered or majled within which Borrower musg pay all sums secured by
ent. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may imoke any
remedies permitted by this Security Instrument withour further notice or demand on Borrower.
18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the r1ght 10 have
enforcement of this Security Instrument discontinued at any time prior to the ey rhier of: (a) § days (or such other period as
applicable Jaw may specify for rcinsm:cmem) before sale of the Property pursuant 3 1 1

penses incurred in enforcing this
" fees; 2nd (d) takes such action as Lender may
reasonably i ass i I, Lender's rights in the Propenty and Borrower’s
obligation t i urity - Instrument shall continye unchanged. Upon reinstatement by
ecurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender 1, urther covenant and agree as follows: . 2

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provi The notice shali specify: (a) the default; (b) the action required to cure the
default; (c) a date, m the date the notice is given to Borrower, by which the default musy be cured;
and (d) that failur, r before the date specified in the notice may result in acceleration of the sums

ale of the Property. The notice shall further inform Borrower of the right to
celeration and the right to bring a court acti nce of a default or any other

defense of Borrower to acceleration and sale,
at its option may require | i g i ' this § ity Ins i r
i i i i entitled to
but not limited to.

orrower and to other persons prescribed by applicable law. After the time
aw, Trustee, without demand on Borrower, shall sell the Properny at public auction to the highest
bidder at the time and place and under the terms designated in the
Trustee determines. Trustee may postpone sale of all or any parcel o
place of any previously scheduled sale. Lender or its desi
Trustee shall deliy g i Wi Yy COV arranty,
i truth of the statements made
of the sale, includiag, but not
nstrumeny; and (¢) any excess
to the person or persons legally entit]

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 10 collect the rents of the Property including those past due. Any rents collected by Lender or the receiver

i the Property and collection of rents, including, but not
this Security Instrument.

21. Reconveyance. Upon payment of alj Sums secured by this Security Instrum
reconvey the Property and shall surrender this Security Instrument and i
Instrument to Trustee. Trustee shall reconvey the Property without war
legally entitled to it. Such person or persons shall pa

22. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the Successor trustee shall succeed 10 all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property, The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court,

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such i incorporated into and shall amend and
supplement the covenants and agreements of this Security i 1 ‘ere ; s Security
Instrument. [Check applicable box(es)]

U] Adjustable Rate Rider L] Condominium Rider [ 24 Family Rider

[] Graduated Payment Rider {7} Planned Uniy Development Rider
{1 Other(s) [specify]

By SigNninG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded »}i}hit.
7 .
¢

—~Borrower

da
[Space Below This Ltine For Acknowledzment]

A Bor
m : /fzﬂ%&ﬂ/- ........... (Seal)
elen Esque

STATEOF ..., . OR
: SS:
COUNTY OF KLAMATH

The foregoing instrument was acknowledged before me this..., .. . _._b.lg_v‘gxpper 22’1991. Steereetantianana.

(date)

T DAL SEAL - e oe
4Y ~ TRACIE V. CHANDLER
@ NOTARY PUBUC - GREGOH
30 OMMISSION ND. 000112
iSSION EXPIRES JULY DS, 1894




STATE OF OREGON: COUNTY OF KLAMATH: s,
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