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; REAL ESTATE DEED oF TRUST FOR OREGON \

(Rural Housing)

THIS DEED OF TRUST is made and entered into by ang between the undersigned

George H. Smith

Klamath

residing in County, Oregon, whose post office address is

is _HC_ 30, Box 127X, Chiloquin « #s grantor(s), herein
called “Borrower.” inistration. Uni Agriculture. acting through the

State Director of the Farmers Home Administration for he State of Oregon whose post office address js Room 1590
Federal Buildip :

1220 SW Third Avenue, Portland - as trustee, herein called “Truste2.” and the United

.

States of America, acting through the Farmers } ministration, United States Department of Agriculture, ag bene-
ficiary, herein called the “Government,” and:

0 the Governmeny ag evidenced by one or more premissory note(s) or assumption

called “note.” which has been executeq by Borrower, js Payable to the order of the Government, author.

entire indebtedness at the option of the Government Upon any default by Borrower, and is described

as follows:

Annual Rate Due Date of Fingl

Date of Instrument Principal Amoint of Interest Installment

November 22, 1991 84,780 ’ 1z November 22,2011

ent. at any time, may assign the note ang insure the pay-
any other statutes administered by the Farmers Home

And it is the burpose and intent of thig instrument thay, amorg other things, a1 aff times when the nore is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this‘instrument
shall secure Payment of the note; but when the note is held by an insured i )
the note or atfach to the debt evidenced thereby. but a5 to the note

its insurance contract by r
¢ Jecapture of any interest ¢
§1490a.
» in consideration of the loan(s), Borrower hereby grants, bargains, sell, conveys, warmrants and
to Trustee the following  described property situated in . ce State of Oregon, County(ies) of

Klamath
which said described real property is not currently used fyr agriculteral, timber of £razing purposes:

Lot 2, Block 9 of Oregon Shores Subdivisjon, Tract 1053

FmHA 427-70R (Rev. 5.88)




, ranges

nds, al er rights
rower by virtue of any sale, lease, transfer,

h are herein called ““the Property™;

TO HAVE AND TO HOLD the Property unto Trystee
IN TRUST, NEVERTHELESS, (@) at aly times

ers, or carpeting puu:hascd
ing thereto, ang all paymen
ation of any part thereof or

. Trustees Successors, grantees and assigns forever:
when the note is held by the Governmen

\ L. orin the evenp the Govern.
ment should‘assign this instrument without insurance of the Payment of the note, to secure Prompt payment of the note and

any renewals and extensions thereof and any agreements contained therein, including any p

Insurance or other charge, (b) at ay times when the note j

0 indemnify ypg save harmless the Gove

ault by Borrower, and (¢) in any event an a
tures made by the Government, with interest, a5 herej
ment of Borrower contained herein or iy Supplementar

and made 3 part hereof.

BORROWER for Borrower’s self, Borrower’s heirs, exe
Property and the tije thereto unto Trustee for the benefit o
Pt any liens, éncumbrances, casements, feservations, or copy,

AND AGREES as follows;:
T

all times when the note is held by an insured hol
ment, as collection agent for the holder.
2)  To pay the Governmen
Farmers Home Administration.
G I required b
assessments, insurance

rate.

)
advances re
able b
overnment shajj relieve

ay be applied on the note or
ment determines,

sccure the prompy
nafter descripe,
Y agreement, the provisions

nistrators, succe
the Governmen against aj} |
€yances specifie

edness to the Goy,

omptly when due any indebt
ayment of the

(1) Topay pr ]
less the Government against any Jogs under its ing

payment
rformance of eve
of which ar

Ssors and assigng WARRANTS the
awful claims angd demands whatso.
d hereinabove, and COVENANTS

ereby secured ang to indemm'fy and save harm.
Y 1eason of any default by Borrower. At
€ Payments on the note to the Govern.

time pay any other amounts,
rrower and not pajid by Bor-
ment of this lien, a5 advances
¢ which has the highest interes;

unior liens, in addition 1o any
be immcdiately due and pay-
and shall be sacured hereby.
enant to pay. Any payment made
hereby, in any order the Govern.




2591’;'
(7)  To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and wates stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver 1o the Government without
demand receipts evidencing such payments.

(8 To keep the Property insured as required by and under insurance policies approved by the Government and, at
its request, to deliver such policies to the Government, - v

(9)  To maintain ment; and not 1o abandon the
property, i i impai y covered hereby, or, without the written consent
of the Governm . , S coal, or other minerals €xcept as may be necessary for
ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations affecting the property.

(1) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcment of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of
the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court €Osts, and expenses of ad.
vertising, selling, and conveying the property.

Pt as otherwise provided by the Farmers Home Adninistration regulations, neither the property nor any
1 or interest therein shaj be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-.
out the written consent of the Government, The Government shall have the sole and
under, including but not limited to the power to i

insured holder shall have any right, title or interest

ayment of the
forbearance by
herwise afforded by

terms for loans for similar purposes and perjo
> upon the Government’s request, a ept such loan in sufficient amount to pay 1
indebtedness secured hereby and to pay for any stock necessary to be purchased in 4 cooperative lending agency in con-
nection with such loan,

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other
secured instrument held or insured by the Government and executed or assumed by Borrower, and default under any such
other security instrument shall constitute defaujy hereunde:.

(17) SHOULD DEFAULT occur in the performance or discharge of any obl

this instrument, or sh S named as Borrower dje or be declared incom

‘er incur and pay
{¢) upon applica-
f said application,
horize and request

stee at Trustee’s

! Trustee for such

2ny part thereof 10 any purchaser

1ee personally or through Trustee’s dele.

applied in the following order 10 the payment of: (a) costs and expenses

ns hereof, (b) any prior liens required by law or a competent court 1o be

d by the note and all indebtedness to the Government ereby. (d) inferior liens of

Or a competent court to be S0 paid, (e) at the Government® other indebredness of Bor-

fower owing .to or insured by the Govemment, and (f) any bal vemment is the sicce ssfu}

bidder at foreclosure or other sale of all or any ‘Property, the Government may pay . its share of the purchase

price by crediting such amount on any debts of Borrower owing to. or insured by the Government, in the order prescribed
above, o R : : :




(20) "All powers and agencies
otherwise; and the rights and remedi
~.:. (21) “ Borrower agrees that the
tenance of an action for.a deficiency )
brought, (b) prescribing any other statute of limitations, or () limiting the conditions which the Government may by regula-
tion impose, including the interest rate it may charge, as a condition of approving a transfer of the property 1o a new Bor-
rower. Borrower expressly waives the benefit of any such Siate laws.

«(22) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair ‘of .property .to be used as an owner-occupied dwelling (herein called *the dwelling™) and if Borrower intends 1o seli
or rent the dwelling and has obtained the Government’s consent to do 5o (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex, or national origin.

(23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and 10 jts
future regulations not inconsistent with the express provisions hereof,

(24) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed. unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, Portland, Oregon 97204 and in the case of Borrower at the address shown in the
Farmers Home Administration Finance Office records (which normally will be the same as the post office address stated
above.)

pon the final payment of all indebtedness hereby secured and the performance and discharge of each and

ion, agreement and obligation, contingent or otherwise, contained herein or secured hereby, the Government

trustee to execute and deliver to Borrower at Borrower's above post office address 3 deed of reconveyance of
the property within 60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws re-
quiring earlier execution or delivery of such deed of reconveyance. .

(26) If any provision of this Instrument or application thereof to any Person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this 22 - _day of _November

s

George H. Smith
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COUNTY OF.

On this day of __NOVEMBER o .19 .91_ personally appeared the above-

named

George H. Smith

and acknowledged the foregoing instrument to be his voluntary act and deed, Before me

Rt - 1oasde v, Ny

e D .
Farmers 2433 Patterson St., Suite 1 N Notary Public,
Home Klaeath Falls, OR 97403

- Adeinistration ) (3031 883-4927

My Commission expires __8/13/93

STATE OF OREGON: COUNTY OF KLAMATH:; ss.

Filed for record at request of F; HAl the 29th day
of __ November ™ ° AD, 19 at_1:39 . o £+ M., and duly recorded in Vo, 191
-y 3 ) \‘
—===TAes .
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