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DEED OF TRUST

THIS DEED OF TRUST ( "Security Instrument”) ig made on NOVEMBER 25, 1991

- The grantor js
CLYDE p. PENTLAND AND NANCY J. PENTLAND

W7o oy 38

("Borrower"). The trustee is

b

(L

1

U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

UTnmmeW.Thebmwﬁdawis U.S. BANCORP MORTGAGE coMPANY

THE STATE oOF OREGON
LAND, OREGON 97214

“Lender™). Borrower owes Lender the principal sum of
SAND EIGHT HUNDRED AND NO/10

Borrower's note

HAWTHORNE BLVD, PQORT
FORTY EIGHT THou

.
- and whose

4 F—

Dollars (U.S. 48,800.00 .
this Security Instrument ("Note"), which provides for
er, due and payable on DECEMBER 01, 2021

evidenced by the Note, with intere
all other sums, with interest, advanced y

dated the same date as
id earli

under this
e Note. For this purpos: trust, with power of
bed property located in County, Oregon:
Lot 47 of MOYINA

the office of th

Tax Account No. 3809 03cp 08700

which has the address of 6325 Elder Way
Oregon 97603 ‘

Klamath Falis [Street, Ciry),
) ( "Property Address"); :
1Zip Code] ) ’

OREGON-Single Fami
@D, -6RIOR) (9101

y-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
. VMP MORTGAGE FQRMS - (313)293-8100~ 1800)521-.7291
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e L <5034
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender’ requires) provided by an insurer approved by. Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in wh
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrewer and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shall be paid to Borro 1 i of the Property in which the fair
market value of the Property immediately before the taki
taking, unless Borrower and Lender otherwise agree i
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails
Lender is authorized to collect and apply the proceeds,
secured by this Security Instrument, whether or not then due.

Uliless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

granted by Lender to any successor in interest of Borrower shall

exercise of any righi or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withour any
prepayment charge under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

requires use of another method. The notice shall be directed to the Property Address

Lender’s address stated herein or any cther address’ Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
Instrument or the Note which can be

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
: Form 3038 9/90
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5. Hazard or Property Insurance,
Property insureq against loss by fire,
floods or flooding, i i
that Lender requires.
which shall not be

Propeny,
action or
Property

rneys’ fees a
7, Lender does not have to
Any amounts disbursed by Lender y

Security Instrument. Unless Borrower and Lender 3
date of disbursement at the Note rate and shall be

payment,

nder this paragraph 7
gree 1o other terms
payable, with inte,

e clavse. Lender

promptly give 1 Lender o) receipts of
Prompt notice 1o the Insurance carrier and Lender.

’s Loan Application; Leascholds,
ithin sixty days after the execution of
I residence for at least one year after

be unreasonably withheld, or unjesg
damage o impair the
efault if any forfeiture

TTOWer inay

with a ruling
ther materia}

on a
the Property, the

of payme,
rest, upon
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures ‘now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

perty is unencumbered, except for encumbrances of record. Borrower warrants and will
i d demands, subject to any encumbrances of record.
ovenants for national use and non-uniform covenants with limited
ute a uniform security instrument covering real propenty.
orrower and Lender covenant and agree as follows;
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, j applic: f i aiver by . ower shall pay to
. unti ote is paid in full, a sum ("Funds™) for: (a) vearly taxes

ver this Sceurity Instrument as a lien on the Propenty: (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premi .
if any; (e) yearly mortgage insurance premiums, if any: and (i) acy sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of ins remiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount hot 10 exceed the maximun
related mortgage loan may requirc for Borrower's escrow accoun
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA”), unless an
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwisc in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or jn any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not cha : and applying the Funds. annually analyzing the escrow account, or
verifying the Escrow S, SS y'S erest on the Funds and applicable law permits Lender 1o muke such
a charge. However, Lender may require Barrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required
Borrower and Lender may agree in writing, however, tha i
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing. and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alj sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. if, under paragraph 21, Lender shali acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable 1y the Propenty
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the maaner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time di ectly
to the person owed payment. Borrower shall promptly furni ices of amaunts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to T reeeipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory te Lender subordinating the lien 1o
this Sccurity Instrument. If Lender determines that any part of the Property is subject to 2 lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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Propenty or any interesy in it
is sold or transferred ot a natural person) without
Lenders prior” written consent, Y, at jis ic ire j i i of all .ums secured by this
Security Instrument, However, this 5 is i <ral law as of the date
of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shajl provide a period of not
less than 30 days from the dare the notice is delivered or mailed within which Borrower muyt Pay all sums secured by this
prior to the expiration of this period, Lender may invoke any remedies
tice or demand oq Borrower,
er J ai ] ¢ the right to have
of: (a) 5 days (or such other period as
o any power of sale contained in thig
: -niry of a judg orei is se conditions are thyy Borrower: () pays
Lender all sumg which then would be is Note as if no acceleration had occurred; (b)
cures any default of any : urred in enforcing this Security Instrument,
including, but not limited to, reasong " fees; ( 3 b i s Lender may feasonably require 10 assure
that the lien of this Securit * Property anq Borrower's obligation 10 Pay the sums secured by
this Security Instrument sed. Upon  reinstatemeny by Borrower, thig Security Instrument and the
obligations sccured hereby shall femain fully effective s if no acceleration had occurred., However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17,
19. Sale of Note; Change of Loan

also may be one

Loan Servicer, Borrower will pe

applicable law, The notice wil state the name and
be made, The notice will also contain any other

20. Hazardous Substances. Borrower shall not ¢ rmil sence, use, disposal, lorage. or release of any

Hazardous Substances on or in the Prope affecting the
Property that is in violati : i . The | i y S " 10 the presence, use, or
be appropriate to normal

other action by any

s Substance or Environmental Law

any governmental or regulatory authority, that
is necessary, Borrower shall promptly take

stances defined as toxic or hazardous substances by
e following substances: other flammable of Xi roducts, toxic
pesticides and herbicides, volatile solve ioacti
this paragraph 20, "Epn
relate to health, safety or environmentg] protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
reement in this Sccurily Instrument (but not prior to acceleration under paragraph 17 upless
ise), notice shali specify:  (a) the default; (b) the action required to cure the default;
» Not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuls jy acceleration of he sums
secured by this Security Instrument and sale of the Propcrty. The notice shal further inform Borrower of the right to
reinstate after acceleration and the right to bring a’ coury Action to assert the non-existence of y default or any other
defense of Borrower to acceleration and saje, If the defuulr iy ot cured on or before the date specified in the notice,
Lender, at its option, may require immediate bPayment in full of a)f sums secured s Security Instrument without
further demand and may invoke ¢ any i i plicable law. Lender shall be
entitled to collect all expens i i i 7! . R ing, but not limited
to
’ Lender shajj execute or cayse Trustee to €Xxecute a written notjce of the
ent of default and of Lender’s clection to cause the Property to be sold and sha] cause such notice to
be recorded in cach county in which any part of the Property is located, Lender or Trustee shal}
manner prescribed by ‘applicable law to Borrower and to other persons prescribed by
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required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

" Trustee 'shall deliver to the purchaser Trustec’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security. Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed- hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. -

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys® fees® shall include any attorneys’
fees awarded by an appellate court.

25. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

(] Adjustable Rate Rider [ Condominium Rider [ 14 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider ~ [_] Biweekly Puyment Rider
Balloon Rider Rate Improvement Rider [Jsecond Home Rider
V.A. Rider D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan

tained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
CLYDH/D. PENTLAND -Borrower
Social Security Number.§4/3—4/¢/- & 9‘/ ?‘
. (Seal)
NANCY J. PE D -Borrower
Social Security Number 543~ ¢/§- O8¢5~
(Seal) (Seal)
-Borrower -Borrower
Social Security Number Social Security Number
STATE OF OREGON, Klamath County ss:
On this 26th day of November . 1991 » personally appeared the above named
Clyde D. Pentland and Nancy J. Pentland and acknowledged

the foregoing instrument to be their voluntary act deed.
My Commission Expircs: = 6/8/92 ¢ MV’J
(Official Seal) » L= £

. Notary Public %on
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STATE OF OREGON: COUNTY OF KLAMA‘]:H: ss.
Filed for record at request of US ‘Bancorp the 29th day
of November A.D, 9 91 at _2:38 o'clock P_M., and duly recorded in Vol. _ w931 |
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