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TRUST DEED, made this 2@......day of
YOUNG. or. the survi

as Grantor, |

THOMAS..B..d

as Beneficiar
H

N ; WITNESSETH:
Grantpr irrevqcably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH. . County, Oregon, described as:
.~ gEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

THIS TRUST DEED 1S AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF PERLA DEVELOPMENT CO., INC. BT AL, AS
BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or heredfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with saill real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of -...|**THIRTY. FIVE THOUSAND...AND NO../ 10@ths* * X

U . R s e . ......Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable .. PERTERMSOF NOTE . AV £

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes dub and payable. In the event the within described property, or any part thereot, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at th beneliciary’s option, all obligations secured by this instrument, irrespective of the maturiry dates expressed therein, of

herein, shal) become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . i . o

1. Ta protect, preserve and maintain said property in gdood condition gn:ntn’wg any easement of creating any festriction therean: (c) Joirn @ any
and repair; not to remove or i lish any building or impro ¢t thereon; 5 or other ag ¢t ali s this deed or the lien or charge
‘hot to commit or permit any waste of said property. thereol; (d) reconvey. without warranty, all or any part of the properiy The

. Té complete or restore promptly and in good and workmanlike - #rantee in any secomveyance may be desciibed as the

manner any | building or jmprovement which may be constructed. damaged or legally entitled thoreto,” ard the recitals there'n of any matters OF

destroyed thereon, and pay “hen due all costs incurred therelor. be conclusive prool of th- truthfulness thereot, Trustee's fees for any of the

3. To comply with all laws, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than §5.

tions -and Testrictions atlecting said property: it the beneficiary so requests, to i 10. Upon any default by prantor hereunder, beneliciary may at any

join in executing such tinancing statements pursuant to the Uniform Commer- time without notice, either in person. by age : tver 1o be ap-

cial Code 2% the beneliciary ma ire and to pay i i pointed by .a court, and without regard to the a 3 - security for

proper public oflice ‘or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of sa:d prop-

by liling ollicers or searching ‘agencies as. may be deemed desirable by the erty or any part thereof, in its own name sue of otherwise coflect the rents,

beneliciary. © - R issues and profits, including those past due and unpad. and apply the same,
4. To provide and continuously maintain insurance on the buildingds Tess costs and expenses of operation and collection. includind reasonable afror-

now or heréalter erected on the said_premises against loss or damade by tire ney's fees upon any indebtedness secured hereby. ‘and in such order as bene-

and such other hazards asgth enafici s i o time require, in Eciary may deterrine.

an amount nat less than f\lli iﬁg fgbiém \yg'lﬁe .. , written in 1. The entering upon and taking posession ol sard pwoperty, the

campani ptable to the b fi y, with loss payable to the latter; all collection ol such renis, jesues ard profits, ot the proweeds af bire ard wther

policies of insurance shall be delivered to the beneliciary as soon as insured; jnsurance policies or compensation of awards lor any taking or damagic of the

ff the grantor shall fail for any reason to procure any such insurance and to  property, and the application or relrase thereol as aforesait, shall not cure of

deliver said policies to the beneficiary at least tifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidare any act done

tion of any policy of insurance n herealter ;.)Inced on said buildings, pursuant to such natice.

the beneficiary may procure the sam A . The amount 12. Upon default by grantor in payment of any indebtedness secured

collected under any fire or other i ¥ plied by beneli-  pLeceby or in his per ¢ hereunder, time beirg ol the

ciary upon any indebtedne he. 1 beneliciary  egsence with respect to 8 mance, the beneliciary may

may determine, ire amount . so collected. of  geclare all sums secured he H i we and payable. In such an

any part thereof, ma or. Such application or release shall  gyent the beneticiary at his ed to foreciose this fr

not cure or waive any default default hereunder or invalidate any in equity as a mortdage or direct s franst

act done pursuant to such notice. . . advertisement and sale, or may direct other right or

5. To keep said premises free from construction liens and to pay all ternedy, either at law or in equity, which 5

taxes, assessments and other chatfes that may be levied or assessed upon or the ben’eﬁcialy elects to foreclose by advertisenent and

against said property belore Aoy art of such taxes, assessments and other  (he trustee shall execu Ay eeded his written notice of default
ois therelor el ‘his slection 1o sell the said described ool property to satisty the obligation
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charges become past due .or delinquent and - promptly deliver rece)

to beneliciary; should the grantor fail to make payment of any taxes, assess secured hereby whereupon the trustec shall Jix the time and place of sale, five

ments, inzurance premiums, liens or other charges payable by grantor, either hotice thereof as then Pequired by law and aed 1o toreclose this trust 4

by direct payment or by _;groviding beneliciary _with funds with <which to in the manner provided in 'ORS §6.735 to 86‘ 795,

make such payment, beneliciary may, at is option, make payment thereol, 13.. Alter the trustee has commenced ‘tarectosure by advertise t and
sale, and at any time prior to 5 days before the date the trustse conducts the

and the amount sO paid, wilh.intgrest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this sale, the grantor ot any other person 30 privileged by ‘ORS §6.753, may cure
the delault or defaults. If the ‘delauli consists ol a2 failure 1o pay, when due,

trust deed. shall be added e of the debt secured by this

trust deed, without waiver of any rights arisin from breach of any of the sumns secured by the trust deed, the default may be cured by paying the
covenants_hereof and tor such payments. it as aloresaid, the prop-  eptire amount due at the time of the cure other than such portion &3 would
erty hereinbelore described, as Y e the grantor, shall be bound to the  not then be due 16 2F o defavit occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein  peing cured may be cured by tendering the pestormance required under the
described, mediately due and payable with-  opligation or trust deed. In any case, in addition fo curind the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligatiun of the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney’s lees not exceeding the amounts provided

6. To pay all costs, fees and expenses ol this trust including fhe cost by law.
of title search as well us the other costs and expenses of the trustee incurred 14. Otherwise, the sale skall be held on ¢the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . ) . be postponed as provided by law. The trustee may seli said property either

7. To appear in and delend any action of proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
altect the security owers of beneliciary or trustee; and in any suif, auction to the highest ‘bidder for cash, payable at the time of sale. Trustee
action eding i ich the beneliciary or trustee may appear, including  shall deliver (o the purchaser od in dorm as required by law conveying
any suit fol deed, to pay all costs and expenses, fn- the property so sold. 7 r warranty, €xpress or im-
cluding evidenc i h e r r trustee's attorney’s fees: the plied. The recitals in vers of Jact shall be conclusive proot
amount of attorney’ T h 7 in all cases shall be oF the truthfulness thereof. ‘Any person, excluding the trustee, but including
tixed by the trial court and in the eve 1 trom any judfment or the grantor and beneliciary, may purchase at the sale.
decrea ol the trial court, grantor turther agrees fo pay such sum as the ap- 15. When truste: ided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustees artor- shall apply the proceeds cment of (1) the expenses of sale, in-
ney's fees on such appeal. ciuding the‘compfnur‘;n;n of the lnn:;e and a rcamm!:i; th;me by"trustfe's

H . attarney, (2} to the tigation secared by the trnt deed, (J) ta all persons

It is mutually agreed that.. . having recorded liens subsequent o the interest of the trustee sn the frust

8. In the event that any portion or all of said property shall be taken deesd an their infrreses may appear in the order of thewr praoay wnd (4) the
urder the right ol eminent domain or condemnation, beneliciary shall have the surplus, i any, the frantor or 2o hin sucvessar in interest entitled 20 such
right, it it so_elects, t0 require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary mav trom finte 1o Ginre appoint A aotesy e o aCeN
to pay all reasonable costs, expenses and attorney's fees necessasily paid o wrs fo any fristee araad Retein oF E3 ANY KON TrUnfee appainted here
incurred by grantor in such proceedings. shall be paid to beneticiary and under. Upon such appainiment, amd withoul vomeyance T the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all tithe, powers and Cutes sonterred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein narmed or appointed hereunder. Each somh appuintrent
Jiciary in such [ dings, and the bal applied upon the indebtedn and itution sha B instrument eaccuted by beneticiary.
secured hereby; and grantor agrees, at its owr expense, o take such actions which, when recorded in the morrgage records of the county o counties in
and execute such instruments as_shall be necessary in obtaining such com- which the property is situated, shall be conciusive proot of proper appuintment
pensation, promptly upon beneliciary’s request. sree.

19, At any time and lrom time to time upon written request ol bene- 17.-T asocepts this trust when this deed. duly rrecuted and
liciary, payment ol its iees and presentation of this deed and the note for acknowledged is_made a public 1ecord as provided by law. Trustee 18 not
endarsement (in case of tull reconveyances, Hati ithout ing obligated to notily any party hereto of pending sale under any other deed of
the lizbility of any person for the pay t ol the b , trustee may trust or of any action of proceeding in which grantor, beneficiary 07 trustee
(a) consent 10 the making of any map or plat ot said property: (b) join in shall be a party unfess such action of proceeding is brought by trustes.

.
1

t

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an achve member of the Oregon Stote Bar, o bank, frust (ompotY
or savings and loon association outhorized to do business under the laws of Ocegon or the United Stotes, a tile wmsurance company authorized 10 insusy 10le 1o real
propesty of this stote, its subsidiaries, affiliates, agents or branches, the United States or ony agendy thereof, or an eic1ow pgent ficensed under ORS 96505 10 456,585
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The grantor.covenants and agress to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto except .
Trust Deed recorded May 16, 1984, in Volume M8k, page 8099, Microfilm Records of Klamath
County, Oregon in favor of Perla Development Co., Inc., an Arizona corporation, Riverwood
Realty Corp., a Washingtca corporation and Isaac Shachory, a married man

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’a personal, family or household purposes (see Important Notice below ),
Kb) for an organization, or (even if frantor is a natural person) are for business or commercial purposes.

\This deed applies to, inures to the benetit ot and binds all parties hereto, their heirs, legatees, devisees, adminisirators, enecurors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
dender!includes the feminine and the neuter, and the singular number includes the plural,

"IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such, word is defined in.the Truthein-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b king required
disclosujes; for this purpose use Steveni-Nass Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this nolice.

STATE OF OREGON, County of ........ Klamath )ss.

This instrument was acknowledged before me on .....m..._...No.\zemb.er.f?
by .CALVIN CALDWELL and DEBORAH YOUNG

This instrument was acknowledged before me on

by

o
- OFFICIAL SEAL

3 % KRIST! LE.’ DO T (
Q) NOTARY PUBLIC - OREGON -~ ’
iy COMMISSION NO. 010431 a0, o/

MY COMMISSION EXPIRES NOV.16,1985

/ N¢7 y Public for Oregon
mission expires /§,// /{:/ ?S

REQUEST FOR FULL RECONVEYANCE
Te be uted enly when obligatiens have been paid.

TO: . e rrcecieasean ey T PUSEOE

T"he undersigned is the ledal owner and hclder ot ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied.. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to ! all evid of indebted, secured by said trust deed (which are delivered 10 you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents fo - : . . e e

DATED: ..

Beneliciary

net Jete er d;llcrny this Trust Deed OR THE NOTE which it secvres. Both must be delivered o the irvitee for bofars will be mods.

’;fRUST DEED N STATE OF OREGON,

! [FORM No. 881) County of
STEVENS-NESS LAW PUBN. CO.. FORTLAND. ORE. Icefti{y that the ‘Vithl‘ni

CALVIN CALDWELIL, and DEBORAH YG{

1938 ERIE STREET

KLAMATH FALLS, OR 97601

SPACE RESERVED

5 B. CARNAHAN and ELIZABETH A. CARNAHAR®

RECORDER'S USE

Beneficiary

County sftixed.
~.. .« AFTER RECORDING RETURN TO . Lo

MOUNTAIN TITLE COMPANY
OF KLAMATH COUNTY




MTC NO: 26451~KR

EXHIBIT A
LEGAL DESCRIFTION

A tract of land situated in Government Lots 2%, 21 and 22 of Section
5, Township 35 South, Range 7 East of the Willamette Heridian, Klamath
County, Oragon, more Particularly described as follous:

Beginning at the Northwest corner of said Governmenr Lot 21: thence
South 01 degrees 54 33+ Hest 664.38 feet to the Scuthuest corner of
said Lot 21; thence South g9 degrees 23’ 1g» East 133L.¢8 feet to the
Southerly corner common to said Lots 21 and 22; thence along the
Southerly line of said Lot 22, North &3 degrees 56 31 Bast 337.52
feet to the Southwesterly right or Vay line of State Highway No. 62,
thence North 28 degreas 52° 3g- Vlest along said Southwesterly right of
way line, 1381.76 feet; thence g 97’ 30" West 1118.09%

huay #62,

is an 411 Inclusive Trust Deed ang is second and subordinate
to the Trust Deed how of record which was recorded on May 16, 1984, in Volume
MB4, page 8099, Microfilm Records of Klamath County, Oregon, in favor of
Perla Development Co., Inc., an Arizona eorporation, Riverwood Realty Corp.,
a Washington corporation and Isaac Shachory, 4 married man.

The Beneficiary, named herein, agrees to pay, when due, all bayments due upon
the said Promissory Note recorded in favor of Perla Development Co., Inc.,

an Arizong corporation, Riverwood Realty Corp., a Washington corporation and
Isaac Shachory, a married man, and will save the Grantors herein harmless
therefrom.

The Beneficiary, nared herein, has agreed to pay in full the first Trust Deed
described above ninety (90) days from the close of escrow.
t

In the event this
in full on or bef

Trust Deed Securing a Promissory Note of even.date is paid
ore August 25, 1992, there shaill be a Prepayment penalty fee
of 10% of the remaining principal balance on date pyaoff is received.

STATE OF OREGON: COUNTY OF KLAMATH: ss,
Mountain Title co

2
Filed for record at request of the day
of Dec AD. 19091 1098 oclock _a M. anzdsgtgl recorded in Vol _MOT
of Mortgages on Page _ 25055

Evel i

Bi  Blegk 1.
FEE]g. By W T ol S Z L




