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"THIS TRUST DEED, made this

K-43488 - ‘

TRUST. DEED

Mal, Page_d
Volmql __Page

September 0 1991 | between

KLAMATH COUNTY TITLE COMPANY

as Grantor,

S

ROSE HOUSE AND JOHN Q. HOUSE, not as_tenan

, as Trustee, and

with the rights of survivorship -

ts_in _common, but

as Beneficiary,

>

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to tfrustee in trust, with power of sale, the property

in KLAMATH

....County, Oregon, described as:

.TOWNSHIP 36 SOUTH, RANGE 12 EAST OF THE WILLAMETTE MERIDIAN

SECTION 8:

LOT 29 AND ALL THOSE PORTIONS OF LOTS 21, 27, 28 AND 30 LYING SOUTHERLY

OF THE CENTER OF THE MAIN CHANNEL OF SPRAGUE RIVER.

SECTION 17:-

LOTS ‘1 THROUGH 28 INCLUSIVE.

THIS DOCUMENT IS BEING RE-RECORDED TO CANCEL THE ALL INCLUSIVE LANGUAGE.

together with all and singular the t ts, heredit

and appurt

and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . ONE HUNDRED FIFTY THOUSAND AND NO/100-=—=:

~T ($1 50.000 -,OQ),:,'ZT,T:T.'Dollars, with interest thereon according to the ters of a promissory
to beneliciary or order and made by grantor, the linal payment of principai and interest hereof, if

x:z-bt;vo!"erv‘e;h éaté he‘reuy"i’tAhv, p;};able
not sooner’ paid, to be due and payable P!

The date of maturity of the debt secured by this instrument is the date, stated

L19. L.
above, on which the linal installment of said note

becomes due and p‘::yable. In t!le event the within described property, or any part thereotf, or any interest therein is sold, agreed to be
sold, conveyed, asygnet? or ‘?Inenated b:v t}':e drantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the ma:curity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may -require and to pay lor liling same in the
proper public otlice or offices, as well as the cost of all lien searches made
by tiling officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as gxe fj:re[ipiary may., Irm time_to time require, in

ull Insurable..value.. ., wiitten in
e

an amount not less than §
H ble to th y, with loss payable to the latter; all

policies of insurance shall be delivered to the beneficiary as soon as insured;

i the grantor shall fail for any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least tilteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said . buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any . fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or relcase shall
not cure or waive any default or notice of default her der or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct  payment or by‘providing beneliciary’ with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set {czth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7.of this
trust deed, ‘shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and lor such pavments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound ' to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured. by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, {ees and expenses of this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. X K .
7. To appear in and defend any action or proceeding purporting to
aliect the security rights or pawers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit ‘for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustec’s attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b iciary's or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or { i beneli shal? have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and H: courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebicdness
secured hereby; and gdrantor agrees, at its own expense, fo take such actions
and - execule such.instruments as shall be. necessary in obtaining such com-
ion,” p ptly upon b ticiary's request. .

9. At any time and Irom time to time upon written reguest of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full r nvey , dor Hatior), without aifecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat ot said property; (b) join in

granting any easement or creating any restriction thereon; {c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; _(d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or pesrsons
legally entitled thereto,' and the recitals there’'n ol any matters or facts shall
be conclusive proof ol the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereundes, beneliciary may at any
time without notice, either in person, by agent or by a receiver 10 be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiaiy may determine.

[11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits. or the proceeds of fire and other
insu. policies or compe ion or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice. :

. 12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hzreby immediately due and payable. In such an
event the b ticiary at his election may p d to foreclose this trust decd
inequity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of deiault
and his election to sell the said described real properly o satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
rotice thereol as then required by law and proceed to foreclose this trust dz2ed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belors the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
ihe default or detaults. It the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other deluult that is capable of
being. cured may be cured by tendering the perlormance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person etfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
togdether with trustee’s and attorney's lees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be Rheld on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the el or parcels at
auction to the highest bidder for cash, pavable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the campensation of the frustee and a reavonable charge by frustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest of the frustee in the frust
deed as their inferests may agpear in the order of their priority and (4) the
surpllus. if any, to the granzor or to his successor in inferest entitled to such
sur plus.

16. Beneliciary may from time {o time 3ppoint a sUCCESSOr Of SUCCEs-
sors to any trustee named hercin or to any successor Irustee appointed here-
under. Upon such appointment, and without conveyance tc the successor
trustee, the latter shall be vested with all title, powers and Juties conlerred
upon any trustee hercin named or appointed hereunder. Each such appointment
and substitution shall be made &y writter instrument ereculed by beneficiary,
which, when recorded in the mortgage revords of the foualy or counties n

. which the property is situared, shall be conclusive prool of proper appointment

of the successor trustee.

17. Trustee accepcs this trust when this deed. duly caecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE:  The Trust Deed Act provides that the trustee ‘hereunder must be either ‘an unomef; who is an active member of the Oregon’ Stote Bar, o
Oregon_ or the United States, o title i horized

or savings and loon. association authorized -to do business under the lows of

bank, trust compaeny
o insure tale 1o reslt

y +
property of this state, its subsidiaries, affiliates,” ogents or branches, the United Stales or any cgency thereof, or on escrow ogent licensed under ORS 654.525 15 $93.385.
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The érlénfor:cbiié'rxénts"éhd ‘agrees to and Wi»th't:i{e beneficiary and those claiming urder him, that he s Jaw-

ized in fee simple of said described real property & has a valid, unencumbered titte thereto

fully s

PR

and ‘that he will warrant and forever defend the same against all persons' whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

ily for drantor's personal, family or household Purposes (see' Importans Notice below),
for.an organization, or (even if &rantor is a natyral Person) are for business or commercial purposes.

This deed applies to, inures to the beneftit of and bin 7 , i ini: executors,
personal representatives, success. idns. i including pledgee, of the conriract
secured hereby, whether or not beneficiary herein, fi i context so requires, the masculine
gender includes the feminine and the neater, and the singular

IN WITNESS WHEREOF, said grantor has

* IMPORTANT NOTICE: Delete, by'lining out, whichevar warranty. {a} or [b} Is
not licable; if ty {a) is opplicabl, and ihe banoficiury Is a creditor
as-such word is defined in the Trufh-ln-hndtng Act and Regulation Z, the
beneficia with the Act and Regulation by making required
disclosures; .for this Purpose use Stevens-Nass Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF CALIFORNIA ) (Acknowledgement)
) " ss. :

County of _Tuolumne _

Onthis __16th day of September .inthe year 19 _ 91 . before me, L. Figley

a Notary Pubiic in and-for the said County ang State, residing therein, duly commissioned and sworn, personaily
appeared __Claude W, Taylor and Beverly A. Taylor

/qéy’sépfaiw,l(ﬁd\ld‘b/dq’(b/proved to me on the basis of salisfactory evidence) 10 be the person(s):
& INDIVIDUAL) Whose name is subscribed to this instrument, and acknowledged
that he (she or they) executed it

d CORPORATION) Who executed the within instrument as —— . presicent and
Secretary, on behalf of the corporation therein named, and

acknowledged to me that such corporation executed ths within

instrument pursuant o its articles and by-laws and a resoiution of

-its Board of Directors.

That éxecuted the within instrument on behalf of the part-

nership, and acknowledged to me that the partnership executed it.

INWITNESS WHEREOQF, | have hereunto set my hand and affixed my official seat, in and for said County and State,
the day, d firskabove written.
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INSURANCE COMPANY Op CALIFORNIA

Fidel

@ PARTNERSHIF)

Notary Public in gad\for sa County and State ot California | T
My commission éx:)es: 7-10-95 5 F<’e’ OFFICIAL SEAL

| f - L.FIGLEY
DB o - ERE DB Notary Public - California
_ R A TUOLUMNE COUNTY
e : y Comm. Exp, July 10, 1995

... Do not lote er destrey this Trust Deed OR THE NOTE which it secures. Both must be d_-livyr-d

- TRUST DEED |
o (FORM No, s81) " """ .7/«

STEVENS-NESS Law PUB.'CO.. PORTLAND. ORE.

; A .M., and recorded
SPACE RESERvED in book/reel/vofyme No. .. ~on
FOR
RECORDER'S Usg

Beneficiary

AFTER RECORDING RETURN 7o

KCTC—COLLECTION DEPARTMENT “: °

v T 5
>




Vs> AGREE To PAY, wHEN DUE, ALL
N FAVOR oF THE FEDERAL LAND BANK
ON, SAVE GRANTOR HEREIN, CLAUDE . TAYLOR ANp
TAYLOR, HUSBAND ayp WIFE, HARMLESS THEREFR

SHOULD THE SAID BENF
PRIOR CONTRA

Filed for reco b 11 : Tifle the _-&th\ day
of Sept, .D, \ 3 ol -+ and duly recorded jn Vol. —M31
% TN & :

-on Page

.,,,;ﬁ,w:a’""ﬁvelyn Biehn - County Clerk
; - By ggmg et Vass 7 4

STATE OF OREGON: COUNTY OF KLAMATH: g5 : e
Filed for record at request of Klamath Co Title Co the - day

: : M9]
2 ‘clock -» and du] recorded in Vo, -
of ofA.D., 19 &J_“at o'cloc _-(.J;’\,J an, 5 . —_—rL
. A ?L Bi

FEE * - 15,00




