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COPYRIGHT 1988 STEVENS.NEss LAW PUB. CO.. PORTLAND. ON. Sr204

FORM No. 881-—Oregon Trust Doed Seties—TRUST DEED,

Klamath County Titl o,
Uerlings

as Beneficiaty,

Grantor irrevacably grants, bargains,

in .Klamath

P S
» as Trustee, and

WITNESSETH:
sells and conveys to trustee in trust,
County, Oregon, described

with power of sale, the property

ass

See attached Exhibit a incorporated by this reference.

et smsemreray

|

SO res—— B

together with all and singular the t
now or hereafter appertaining, and the
tion with said real estate,

heredi:

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement
sum of _.One__.ﬂaousand,..‘five..hundredi.and.,m/loot.*i%!{..;“....

Dollars, with

benehuary or order and made by grantor,

note of even date herewith, payable to

not sooner paid, o be due and payable .. ,-,-I&arch
The date of maturity of the debs secured by this

becomes due and payable. i

sold, conveyed, assigned o

then, at the beneticiary’s option, all obliga

herein, shall become immediately due and payable.

manner any building or improvement

destroyed thereon, and pay when

PR To comply with all 1
estrictions afl, i

Jjoin in executing such financing state,

cial Code as the beneliciary may re.

proper public office or oflices,

by tiling ollicers or searching

beneficiary,

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from ftime to time require, in
an amount not less than $.._.... . . s, writfen in
companies acceptable to the beneti ¥, with loss payable to the
policies ‘of "insurance shal’ be delivered to the beneliciary as soon
if the grantor shall fail i
deliver said policies to t
tion of any policy of
the bencficiary may
collected under

latter; all
as insured;

unt

ied by benefi-

hereby and in such order as beneticiary

may determine, or at option of beneficiary the entire so collected, or

any part thereol, may. be released to grantor. Such application or release shall

not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such natice,

- To keep said premises free from construction liens and 1 pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to ‘beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, . insurance premiums, liens or other z
by direct payment or. by providing beneliciary

ciary may, at its opt.

, with interest at the rate

gether with the obligations described in Paragraphs 6 and 7 of this

trust deed, shall be added to and become a part of the debt secured by this

trust deed, without wajver of any rights arising from breach of any of the

covenants hereof and for such payments, with interest as aloresaid, the prop-

erty hereinbefore described. as' well as the grantor, shall be bound to the

same extent that they are bound for the payment of the obligation herein

described, and all such payments shall be immnediately due and payable with.

out notice, and the nonpayment thereof shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs. fees and expenses of. this
of title search as well as the other costs and expenses
in connection with or in enforcing this obligation and
fees actually incurred. -

7. To appear in and defend any action or proceeding purporting to
atfect the security rights or. powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustes may appear, z'ncludipg
any suit for the loreclosure of this deed, to pay all costs and expenses, in-

luding evidence of title and the beneliciafy’s or t(ustee's_aucrney's fees; the

amount ol attorney’s tees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, gdrantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the ¢ hciary’s or trustee’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of entinent domain or condemnation, beneticiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such toking, which are in €xcess of the anwune required
o pay all reasonzbje €Osta, expenses and attorney's [ees necessarily paid or
incurred by grantor in such proceedings, shall be paid Lo beneliciary and
applied by it first upon any reasonable costs and cxpenses and attorney’s fees,
both in_the trial and 1, courts, ily paid or incurred by bene-
ficiary in such pr lings, and the bal, lied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and "execute such instruments as shalf be necessary in obtaining such: com-
Pensation, promptly upon beneficiary's request,

- At any time and from time to time upon written request of bene-
its lees and presentation of this deed and the note for
of tull reconveyances, for cancellation), without allecting
person for the payment of the indebtedness, trustee may
making of any map or plat of said property;: (b) join in

with lunds with whick to
make payment thereof,

trust including the cost
of the trustee incurred
trustee’s and attorney’s

liciary.,
endorsement (in case
the liability of any
(a) consent to the

charges payable by grantor, either :

set forth in the note secured *

s, | s and appurtenances and all other rights thereunto belonging or in anywise
rents, issues and protits thereof and all fixtures now or herealter

attached to or used in connec-

of grantor herein contained and payment of the

interest thereon according to the terms of a Promissory
the tinal payment of principal and interest hereof, if

e 192

the date, stated above, on which the tinal installment of said note
or any par¢ thereof, or any interest therein is sold, agreed to be

i nsent or approval of the beneficiary,
aturity dares expressed therein, or

£ranting any casement Or Creating any restriction thereon;
subordination or other agdreement atlecting this deed or th
thereof; (d) reconvey, withour warcanty,

drantee "in "any recony Yance may

legally entitled thereto,” and the rec

be qonclusiv{ proot

10. Upon any
time without notice,
pointed by a court, and
the indebtedness hereby s esrion of said prop-
€1ty or any part thercof, in its own naMe sue or otherwise collect the rents,
1ssues and prolits, including those past due and unpaid, and anply the same,
less costs and erpenses of operation and collection, including rexsonable attor-
ney’s fees upon any indebtedness secured herelby, and in such order as bene-
ticiary may determine,

I1. The entesing upon and taking possession of said property, the
collection of such rents, issues and profits, of the procecds of hre and other
insurance policies ar compensation or awards for any taking or damage of the
Property, and the applica eof as aloresaid, shali not cure o
waive any delault or notice under or invalidate any act done
pursuant to such notice,

-12. Upon default b
- in hi

of any security for

roceed 1o foreclose
86.735 o 86.795.

y ORS §6.753, may cure
ists of a failure to oy, when due,
by paying the

occurred. Any other default that is capable of
tendering the performance required under the
trust deed. In ‘any case, in addition to curing

person eflecting the

not then be due had na default
being cured may be cured by
obligation or
defaults, the

4. Otherwise, the sale shall b
place designated in the notice of »
be postponed . as ided by Jaw,
parcels at
- Trustee
chaser i s required by law conveying
the property so 0ld, but without #NV COVenant or warranty, express or im.
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthtulness thereof. Any person, excluding the truntee, but including
the grantor and benelicimy, may purchase at the sale.
. When trustee solls pursuant to the powers provided herein, trustee
the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonabl, ¥
atrorney, (2) to the obligation secured ¥
wving recorded liens subsequent (o the i
deed as their interests may anpe
surplus, it any, to the dtantar o
wurplus,
trom
© trustre named hercin

Lirne 10 time appoint 5 SUCTENSOE OF suCCEs-

OF 0 ANV SUCCEsSOr frustee appzinted here-

such appointment, and withoue CONVeVYance (o the SLLCerasLr

all be vested with all title, powers and duties contrered

upon any trustee herein named or appointed hereunder, Each such anpointment

and substitution shall be made by written instrument executed by bPreneticiary,

which, when recorded in the mortgage records of the county or counties n

which the property is siruated. shall be conclusive proot of proper appointment
of the successor trustee,

7. Trustee accepts this trust
acknowledged is made a public record
obligated to notify any party hereto of pending sale under any other dewd of
trust or of any action or proceeding in which Rrantos, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

executed and

when this deed, duly
Trustee is mor

as provided by law.

or savings and loan
property of this siate,

3 o bank, reost LomMpPgny
d States,; o pany autharired 1o insore nre o seal
y lhereo(. Of on escrow agent ficensed ender ORS $95.525 1o 638 2,

e Somss e ——— O

= o LA ‘
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The grantor covénants and égrees to and with the l:enelicia’ty and those claiming under him, that :l’re is law-
fully seized in fee simple of said described real-property and-has & valid; unencumbered title thereto -

and that he will warrant and fo}eve: defend the same against‘all persons whomsoever.

The granior warrants that the proceeds of the loan represented by‘the above described note and this trust deed are:
(a)* primarily for grantor s personal {amlly or household purposes (see Important Nottce below).
R Y, 2. 8. 3 OOE E2 3 X2 3 9

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said-grantor has hereunto set his hand the day and yea;%above written.

* IMPORTANT NO‘I'ICE Delete, by Immg out, whichever warranty {a} or (b} is M

not apf ; if y (a) is ficable and the beneficiary is a creditor v
as ‘such word, Is defined in the Truth- in-Lending . Acl and Rcsulc!lon Z, iho
baneficiary. MUST . comply with the Act and Regul

disclosuras; for this purpose use Stavens-Ness Form No. 1319 or .quivalcn’.
If complian:o wnh the Act is not required, dnsngard this notice.

{1f the signer cl the cbove is a corporation,
vie |h¢ form of udu-mwhdgemonl oppotite.)

_STATE OF OREGON, ‘ o % i STATE OF OREGON,
County of .. Klamath et ) Counlyoi e e )

This mstrument was acknowledged before me on This instrument was acknowledged before me on ...
L9900y o e by

Aary ublic {or Oregon Notary il’luvblic for Or;gor-:w
i : (SEAL)

My commission expires:

REQUEST FOR FULL lEéOllV!YANCE
* Yo be used only %on obligations have been paid.

7;0: e e iy Trusfes

The dnderstgned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo 1 all evidi of indebted, secured by said trust deed (which are delivered to you
herewith together thh smd trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Matl reconveyance and documents to et e v e e

DATED: . o ees s iecisiens s soeg A9t at

Beneficiary

Do not loss er destroy this Trust Deed OR THE NOTE which it sacures. Beth must be delivered to the trustes for belors rec will e made.

TRUST DEED STATE OF OREGON,

(FORM No. 881} County of
STEVENS.NESS .LAW. PUB. CO., PORTLAND, ORE, . CEE B : B0, . ' - LT f N I Ctt‘tl'fy that the Witl?lin ;nstmment
eived for record onthe . ........ day

S . : [ . T 19 )
P, 0wBOX T712 0 e o fl e e e “\o'clock ..M., and recorded

- Klamath Fall‘S, - 62 SPACE RESERVED
rantor

S8.

FOR
James R .Uerlings : " RECORDER'S USE

110. North 6th St.. ‘ V Record of Mortgages S said County.
K}_aaathFalls ""OR"Q—*'GO}.""“““’» e o Witness my ha and seal of’

. Beneliciary
R County affixed.

AFTER. RECORDING RETURN TO . -
James Uerllngs
110 North 6th st.
Klama;h alls, OR 97601




EXHIBIT A

_5117

Lots 116 — 120, Odessa Summer Home sites, according to the official
plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

the 2

Filed for record at request of
of Dec

of . Mtgs on Page

A.D., 1991 at _ 2325 oclock __ P M.

, and duly recorded in Vol. MOL

“eemmpiend) ARG L/




