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Attorney at Law
540 Main Street

97601

S,

- SUBORDINATION AGREEMENT

TEIS AGREEMENT, made and entered into by and between DONALD G. PAGE and
YVONNE F. PAGE, hueband and wife, First Parties, and KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION, Second Party;

| WITNESSETH:

WHEREAS, First Parties are the holders of a Trust Deed dated February 20,
1991, from Fred G. Hess and Edith 11, Hess husband and w1fe, recorded in Vol,
M91 at page 3960, Microfilm Records of Klamath County, Oregon; and
WHEREAS, Second Party is the owner and holder of a Trust Deed dated Sept-
ember 13, 1991, from Timothy George Mueller and Pamela Joy Randall in favor of
Second ‘Party, recorded in Vol. M91 at page 18600, Microfilm Records of Klamath
County, Oregon; and
WHEREAS, the Trust Deed of Second Party includes the property covered by
that certain Private Road Easement created by instrument recorded July 18, 1991
in Vol. M91 at page 14105, Microfilm Records of Klamath County, Oregon; and
WHEREAS, the parties wlsh to subordlnate the interest of Donald G. Page and
Yvonne F, Page in that property covered by the Road Easement as described in
Vol. M91 at page 14105 to the Trust Deed in favor of Klemath First Federal Sav-
ings and Loan Association;
- NOW, THEREFORE for value received by First Parties, it is mutually agreed
by and between the parties as follows:
The lien held by‘Donald G. Page and Yvonne F. Page by the Trust Deed re-
corded in Vél. M91 et éage 3960, Microfilm Records of Klamath County, Oregon,
is and shall always be subject and subordinate to the lien of Klamath First
Federal Savings and Loan Association, by virtue of the Trust Deed recorded in
Vol. MI91 at page 18600; and Klamath First‘Federal Savingsrand Loan Assoeiation's
lien in all respects shall be first and seperior to that lien of Donald G. Page
and Yvonne F. Page in and to the property described in the Private Roadanse—
ment described in Vol. M91 at page 14105,
It 1s expressly understood and agreed that nothing herein contained shall
be construed to change, alter or impair First Parties’ lien, except as ﬁerein—

above expressly set forth.
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IN WITNESS I\:’HEREOF, the undersigned have executed this agreement this 23

b
day of %gg-;réér 1991,

K(])ﬂaslbéG~K21AL’
Donald G, Page /

X %@&.¥ Iagﬁg
onne F, Page

KLAMATH FIRST FEDERAL SAVINGS aND LOAN
-ASSOCIATION .

By}Jjﬁt

its authorized agent

QS k570 )
STATE OF OREGON™ )
ATZZAD ) 88

County of Kemath-)
r

;YL’ML(
This instrument wvas acknowledged before me on"getober 43, 1991, by
Donald g, Page and Yvonne F, Page, husband and wife, A

(SEAL) .
My Commission Expireg: Q//uz/ﬁr

STATE OF OREGON )
) 88
County of Klamath )
-
his ‘bnstrument was acknowledged before me on Betober

rew r
Savings and Loan Association.

:;Tf OFFICIAL SEAL %Zf, L///%Z
s2g) NGW%‘FMENT ' Notary Public for Oregon

SORRAL

A_f_t:er recording Please return to:
Klamath First Federal ssia

2943 So. 6th St.
Klamath Falls, oRr 97603

STATE OF OREGON;: COUNTY OF KLAMATH: ¢

Filed for record ar request of - 2

the day
""""""“““\ o T

of AD, 19 a 2225 otlock ~—R-M., and dy] recorded in VoI, —M1 ..
—ixﬁﬁirt a y,

of gage ———— on Page
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WILLIAM L, SISEMORE
Attorney at Law
-~ 540 Main Streey
KLAMATH FALLS, ORE.
97601
503/882.7229
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