SRR - AGREEMENT. FOR SALE OF REAL ESTATE L Su2S1Ts
\

7Y
THIS Gmswade ‘this QZZ day of /f/avam/éar . 1989/ between

whose principal place of business is

g W@M hereinafter desig-

nated askSELLER, and! afcclpel § Lot For?
, ael 7

& whose principal place of business is

200 Pl Gy B, Lfilons Do Smrns

hereinafter“designated/as BUYER..

WITNESS: That SELLER in cons:.deratlon of the covenants and agreements
hereinafter contained, agrees to sell: and convey to BUYER and BUYER
agrees to purchase the following described real property:

2 Zm / a,//& %ué
@g’z ;«"P\
IN CONSIDERATION nerefo a, BUYE? agrees to pay to SELLER the sum of

T o Ard L va&d € ¥ o+ DOLLARS

(s %, {QQ’L) ; lawful. mcneéjof the Un:.ted States/ln the manner set
, beldw:
(1) Upon execution and dellvery of this Agreement, BUYER shall pay

to SELLER the sum of m‘pé/ )4(,1:( < W/¢F —
DOLLARS ($ éﬁ ), receipt of whﬁ:héjs hereby a/knowledged.

(2) The further sum of 0 /dD*
DOLLARS ($ £ on the ‘A-day of /‘// . 198

(3) and the baiance of Jzup %&YA’M )éa/é _Z%%««
DOLLARS ($ ya Ez 96‘ at /[ Z  perc ué’ie interest to be pa

_ monthly installments o Y *} or more beginning the
day of ééqew«] R 72,, 3) ‘ Z day of each month
thereafter antil p/aJ.d in full. .

IN WITNESS WHEREOF, said parties have hereunto fixed their signatures

the day and year first above written. :
o /,a«w«// | WX%

SELLER ~BUYXER

BUYER
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AGREEMENT FOR SALE OF REAL ESTATE

1. Taxes which accrue during-.the’.year ©f purchase by BUYER
shall be prorated as of:the dateigfgexecgtion_of this Agreement.
Thereafter, BUYER shall pay all.'subsequent taxes and all assess-
ments levied{subsequent‘to date of this Agreement.

2.
use until such time as the
Property is paig :"Lnr full. No trees over 4" in diameter can be harvested.

3. BUYER shall construct no buildingsbupon thé~property that do
ot conform to applicable health ‘and building ‘codes of KLAMATH
County,uqregonqv‘

S. ‘It is understood and agreed that time is of the essence of
this contract and should BUYER fail to comply with the terms hereo=,
5 ¢ eleased from all obligatiens in
and BUYER shall thereupon

6. SELLER, ten months from date 6f this Agreement, at the
times and in the manner described, agrees at BUYER'S ‘expense, to
deliver a policy of"titleﬂinsu:anqe, excepting: SELLER reserves
all 0il, gas and other hyd:ocarbon”éubstances lying in, under or
upon said ‘property. el h

s,

7. At BUYER'S Tequest, SELLER will issue to BUYER, his heirs
and assigns, ten months subsequent to: the date of’ this. Agreement,
@ Grant Deed secured. by a Note and:Deed of Trust to the subseguent
Property, provided that BUYER has adhered to.all of the terms and
conditions of thisg Agreement. . = . i T ) :

.. 8. BUYER agrees %:o pay sz.miaauh:s~ monthly collection fee
©on each ‘installment. - : 7

9. A late charge of 10% of monthly payment will be charged for any payment
received ten days latg. ’ . -

10. Seller will allow buyer.a | ‘,W B® on any parcel of comparabie
price. Under no circumstances will seller ref nd any monies paid by Buyer..
11. BUYER agrees upon issue of Deed and Note to sign Estopple deed in Ljeu
of foreclosure with 90 day ‘grace period.extended by Seller.
R k P‘a'gesiof 2
STATE OF OREGON: COUNTY OF KLAMATH: SS.
Mike Io
Filed for record. at request of . g the 2 day
of Nec - AD, 199 at o oo TR ., and dul ded in Vol. ___ FOX
s% = M, a 25}3!, g_zrecor ImVol. ___ "™~ .
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