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) f"_j‘ﬁz‘ss;mbsrfnzsn, made this . , between
DQIIGLAS..R.L.fQTﬁY..and”I'ELICIA..Q ¥..husband and wife...

as Grantor, " MOUNTAIN . TITLE..COMPANY..QF. ‘ a8 Trastee, and

as Beneficiary,
o ‘ WITNESSETH: ,
‘Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Qregon, described as: i

Lot 4, Block 57, SECOND HOT SPRINGS ADDITION to the City of Klamath
Falls, according to the official plat thereof on £ile in the office of
the County Clerk of Klamath County, Oregon.

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of v ANDN,O/].%thS* e v e e anees

[T e e ettt et e manne e ........Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal paymeant of principal and interest hereol, if

not sooner paid, to be due and payable ‘,per,,.te,rms".oi..no..te._. L9
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
ithout tirst having obtained the written consent or approval of the beneliciary,

sold, conveyed, assigned or alienated by the grantor wi
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: G 3 . L

1, To protect, preserve and maintain saiu[ property in good condition granting any easement or creating any restricrion thereon; () Jein an any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement ailecting this deed or the lien or charge
ot to commit or permit any waste of said property. g‘!"’d-’ (d) reconvey, without warra;;ty,dall ?;r:"l")' Pﬂ: of the property. The

2. To complete or restore ~promptly - and " in-good and workmanlike rantee in_any reconveyance may o¢ escribed as the “'person or persons
manner any . building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals theren of any matlers or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. ® be QOHCIUSW:_ P:ZO{ o‘fh}he rn;l-‘lh;‘ln;ssvrgueoL lTrusir,re 53’5"5 for any ol the

3. To comply with all laws, or i regulati cov s, condi- services mentioned in this paragraph shail be not less than $5.
tions and restrictions atlecting said property; if the beneliciary so requests, 10 . 10. Upon any default by frantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Unitorm Commer- time without notice, either in person. by apgent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or searching afgencies as may be deemed desirable by the ety or a;y p;{rt l{ierfo‘? n i;‘s own naéne suedor mlggrwisedconec: the rents,
beneticiary. - issues and prolits, inclu ing those past due an unpaid. an apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and colfection. including reasonable attor-
now or hereafter erected on the sait{ premises against loss or damage by [lire ;Ie)"s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards a thiien iciary may -irom_time to time require, in iciary may determine.
an amount not less than tu nsﬁréﬁ]fe“vafue..‘.”, written in 11. The entering upon and taking possession of said property, the

panies acceptabl to the beneliciary, with loss [ syable to the latter; all . collection of such rents. jssues and prolits, or the proceeds of tire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking oy damage of the
il the grantor shall tail for any reason to procure any such insurance and to praperty, and the application or release thereof as aforesaid, whall not cure or
deliver said policies tol the beneficiary at le:st.lllltteen ;iayz prior tgdthba F,;Elrﬂ- waive any delault or notice of detault hereunder or invalidate any act done
tion of any policy o insurance now or herealter placed on sal uildings, pursuant to such notice.
the beneliciary may procure the same at ﬁr_anlor‘s expense. The amount 12. Upon delault by frantor in payr of any indebted secured
collected under any tire or other insurance policy may be applied by beneli-  pocohy or in his performance of any agrecment hereunder, time being of the
cinry upon any indebiedness secured hereby and in stch order ns beneliciary  cesence with respect to such payment andjor performance, the beneliciary may
may determine, | beneliciary the entire amount so collected, ot declare all sums secured hereby immediately due and payable. In such an
any part thereot, may be released to grantor. Such application or release shall  cyent the beneficiary at his election may proceed to lorecloss this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or Jirect the trustee to loreclose this trust deed by
act done purswant to such nolice. - " hdvertisement and sale, or may direct the trustec fo pursue any other right or

o Pt O e premises Irec from comstruction liens and to pay 8 remedy. either af, @ o0 O s which the beneliciary may have. In the event
s, gt 30 ST S, (02, T P e e S "0 o orlnt B vl o sl e SRR

K i %3 ki the trustee sha execute an cause to be TRCOrG e 1s writen e 3 L
S T LT e i fnd el S S N S R e e’ S LY G bl
nel 7 = 3 . BSSOSS- t trustee shall fix the time & e O e, £V
ments, insurance premiuzns, liens.dqrgotll;er ;:.h,a'g" P.‘:K"El”e :y g.'“;mm}".”':h:’ ;e:t?;e tl’?eelr:c»iya: t;:tuf:guir:d b‘; lawsand proceed to !arecla’;e this trust deed
by direct yment or by providin, eneticiary wi unds wi whic. 0 - ided in ORS 86.735 to 86.795.
"Z“’“‘ 5”""‘”‘:"‘)”"“"" beneliciary may, at_its option, make payment thereot, " the»n;‘;r.m;r“f:o“:eeg;stg has commenced foreclosure by advertisement and
and the amount so paid. with interest at the rate set forth in the note secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this  gale, the grantor or any other person so privileged by ORS 8§6.753, may cure
cust deed, shall be added “’i and be_cgt;,r?e a.pf”z ;’l ”"’bdeb'h s"';"‘"d b-"[ ”;:s the default or defaults. It the ‘default consists of a lailure to pay, when duhe,
trust deed, without wamer of any rights arising irom reach of any of the B ¢ deed, the default ma be cured by "ing the
covenants hereot and lor such payments, with interest as aforesaid, the prop- i:’:::e s:::;;g‘ %";,‘a: :;::s,;m: of the cure other l’;\an such pon’io;}:u:a would
erty hereinbelore described, as well as the granfor, shall be bound 1o the . ot then be due had no delault occurred. Any other default that is capable of
same_extent that they are bound lor the payment of the obligation herein  peing cured may be cured by tendering the performance required undes the
described, and all such payments shall he immediately due and payable with-  ohligation or trust deed. in any case. in addition to curing the deifault or
out notice, and the nonpayment thereol shall, at the option of the beneliciary,  delaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  znd expenses actually incurred in enforcing the obligaticn ol the trust deed
constitute l}b":"h :,; 'c"o‘:'s"”l:isdfg& expenses of this trust including the cost together with trustee’s and attorney’s lees not exceeding the amounts provided

. To pay . ! by law.
of title search as well as the other costs and expenses of the trustee incurred 4 14. Otherwise, the sale shall be held on the date and at the time and
in connecu'on.with or in enlorcing this obligation and ftrustee’s and attorney’s place designated in the notice of sale or the time to u}m;h said sale may
fees act?nl{ryou;:upr:;zli, in and defend any action or proceeding purporting to d as provided by lawc. JThe :;u:;.(;) ma';' :;:" said f’:pﬂ”’ e;the;

- o 4 rcels an all se e reel or reels a
allect the security rights or powers of beneliciary or trustee; and in any suit, i i ‘;:, cash, payable at the ,ﬁ,‘,, of ulf.ayms,"
action or proceeding in which the beneliciary or trustee may. appear, including shall deliver to the pu 1 form as required by law conveying
any suit lor the loreclosure of this deed, to pay all ‘costs and expenses, in- roperty so sold, but without any covenant of warranty, express or im-
cluding n;idence of title and the b;ns-hc'x:{y s orgtrus’:e;s_ntn;’lney s lc;s,;l 1ge p;i“ﬁ ‘he ;:Id;nh in h.h, ,_;,,g of any matters of_lact shall be conclusivelp‘;qol
amount © attorney’ m is paragrap in all cases sha e of the truthfulness thereof. Any person. excluding the frustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may }yurchne ar the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s atior- shall apply the proceeds of sale to pavment of (1) the expenses of sale, in
ney's {ves on such appeal. cluding the compensation of the rrustee .snd“a reawnai.:; charge bi} trustee’s

; 4, . attorney, {2) fo the obligation secured by the tru deed. {J3) to all persons

{; 'lsn':’hu{uag'}; ':::fii}”;g:"_on or all of said property shall be ¢ ken 2:;;::3 re;‘\)!dru' liens subsequent ta the iménsr the frusiee ir:’d!he trust

. e ey g i ¢ erty shall be take Gs their interests may appear in the order of r priority @ 43 the
under the right ol eminent domni}:l or ;:,cndg-mnanon. bt'm"hﬂ:!}‘ shall have g;# surplus, it any, to the gmnm‘;p;r to his sucTessor in Tnterest entitled 1o such
right, if it so_elects, to require that all or any portion of the monies p3ya L surplus.
as compensation for such taking, which are in excess of the amount required b 16. Beneliciary may from time to time appoint @ sUCCensOr O MCCrs-
to pay all reasonable cosls, expenses and attorney's lees mecessarily paid or sors fo any trustee named herein or lo any successor trustes appointed heres
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment. and without conveyance o The successor
applied by it lirst upon any reasonable costs and expenses and attorney’s {ees, trustee, the latter shall be vested with “\! ritle. powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hercunder. Each such appointmenz
ficiary in such proceedings, and the balance applied upon the indebtedness  and substitution shall be e By whricten instrument executed by beneliciary-
secursd hereby; and drantor agrees, at ifs own expense, to take such actions  which, when recorded in the mortgage records of the county or counlies in
and execute 5"‘5"‘[ "‘""‘met;'" i?s_ shall be "';C“Safy in ‘obtaining such com- which the property is situated, shall be conclusive proof ot proper appointment
pensation, promptly, upon beneliciary’s request. . of the successor trustee.

9. At any time and from time to time upon writfen request ol bene- 17. Trustee accepts this frust u hen this deed. duly evecuted  and
ticiary, payment ol irxl lees and presentation ol this deed andhlhe nlo(e for acknowledged is made a public record .undprorided l:-.’«.-! Jaw. T:u;reed:dn‘;
endorsement (in case of full reconve for lation), without atlecting obligated to notily any party hereto of pending sale under any oth=v o
the linbility of any person tor the :mymenl of the in.debtet'lne trustee may trust or of any action or proceeding in which grantor, bepeliciary ar srustee
(a) consent to the nmking of any map or plat of said property; (b} join in shall be u party unless such action or procesding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an octive member of the Oregon Stote Bar, o bank, trust company
or savings and loon association authorized to do business under the laws of - Oregon of the United States, o title insurance company avtharized 13 insure title 1o resl

property of this state, its subsidiaries, cffiliates, ogents of branchzs, the United States or ony agency thereof, ¢r Tn escrow ogent ficensed wnder ORS £98.305 13 £92 585,
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: ":The» giantor: covenénté a}zd,ag:éés tbjan‘a“ wzth ‘the berie!iciary and ‘those claiming under him, that ke is Jaw-
seized . in fee simple of said described real Property and has a valid, unencumbered title thereto

except none.

and that he will Wairant and forever 'de{qnd the same against aj) persons whomsoever.

The gra.ntor. warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, famijly or household purposes (see Important Notice below ),
(xxxmm 2051700 9 €5 1O, 22 0. 93 373 1130 SR K X N Rk ) O

2. o

This deed apgltes to, their heirs, legatees, devisees, administrators, executors,
personal representatives, A i the holder and owner, including pledgee, of the contract
secured hereby, whether ici) in, i deed and whenever the context so requires, the masculine
dender includes the fem;, i plural.

—_— .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is A
not applicable; if y {a) is licable and the beneficiary is creditor DOUGLAS n. O’I'BY
as such word is defined in the Trufh-in-l.endins Act and Regulation Z, the ~
beneficiary - MusT comply with the Act and Regul y king required N e

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. FELIC o)

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Klamath .~ )ss.
This instrument was acknowledged before me
GLAS R. OTEY and FELIGIA Dogis on

OFFICIAL SEAL
UNDA L. HAL3
NOTARY PUELIC - GREGON
COMMISSION NO. 008457
MY COMMISSION EXPIRES MAY 01, 1995

REQUEST FOR FuLL RECONVEYANCE
Te be used only when obligations have been paid,

The undersigned is the legal owner and
trust deed have been tully paid and satisfied.
said trust deed or pPursuant to statute, to cancel all evid,
herewith together with said trust deed) and to reconvey, withous warranty, ‘to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail }ééonﬁéynncq and documents to -

DaTED: | . .

Beneficiary

Do not lose or destroy this Trugt Deed OR THE NOTE which it secures. Both must be deliversd to the truslee for before yance will be made.

e e————————e
TRUST DEED R B ' STATE OF OREGON,
Lo (éom ~,N;' “‘" T Con P Coimtyof Klamaf-h Ss.
stVENS-NES‘S LAW Pup, co.., PORTLAND, ORE, I cerﬁfy that the Within ;nstmment
was received for record on the .. 2 day
of . Deeds. . ,19..91,
ock ..EM., and recorded
: SPACE RESERVED in book/reel/volume No. ..._M91.
HELENE CHAFFEE R FoR page 23104 or as fee /file finstra.
5323',TSHRSTA"WAY ; RECORDER'S UsE ment/microfilm/reception N03.8097..,
KLAMATH ‘FALLS . OR 97603 . . R Record of Mortgages of said County.
» , "...‘;..‘ ...... Laieiomanain e | LRSI SR P L AL SN Witness my hand and seal of
County affixed.

A AFTER RECORDING RETURN TO e FRTIRTRT : .
MOMAINTIM ¢ MPANY T B i "F\m'ly'n Biehn,

IAME / ITLE
Byéwa%éﬁﬁﬁ Deputy




