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“TRUST DEED

\ THIS TRUST DEED, made this
o EBRL, W, MO

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fto trustee in
T

trust, with power of sale, the property

--County, Oregon, described as:

Lot 6, Block 5, SECOND ADDITION to ANTELOPE MEADOWS,

according to the official

plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Map # 2310-016C0-00600

s, heredit.

together with all and singular the ter

and appurtenances and all other rights thereunto belonging or in anywise

now- or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in' connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of &rantor herein contained and payment ol the

sum of ... TEN THOUSAND AND NO/100~=—w-=-(
r{cﬁeI bl >eve'n date he}ew}t.ir, pé;"abfé to bene §]

LI

not sooner paid, to be due and payable ...\

2000.00) mmmmmmmee

e Dollars, with interes¢ thereon
ary or order and made by grantor, the final payment of principal and inferest hereof, if

according fo the terms of a promissory

1998

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becornes due and payable. In tfze event the within described property, or any part thereot, or any interest therein is sold, agreed te be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

1. T in said property in good condition
and repair; e or demolish any building or improvement thereon;
not (o comunit or permit any waste of said propesty.

To complete  or restore promptly and in good and workmaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so reguests; to
join in executing such Jinancing statements” pursuant to the Uniform Commer-
cial Code as the beneticiary may require and te pay for liling same in the
proper public olfice or olfices. as well as the cost of all lien searches made
by liling ollicers.or searching agencies as may be deemed desirable by the
beneficiary, -

4. To providé . and continuously maintain insurance on the buildings
now or hereafics erected' on the said premises against loss or damage by fire
and such other hazards as the beneticiary may_from time to time require, in
omount nof less thae $ full indurable value . wiiien
companies scceptables -to the beneliciary, with loss payable to the latter; all
policies ot insurance shall be delivered {0 the beneliciary as soon as insured;
it the grantor shafl-fail for any reason to procure any such insurance and to
deliver said policiss to the beneliciary at least fifteen days prior (o the expira-
tion of any policy; oi insurancé now or herealter placed on said buildings,
the beneficiary may - procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that rnay be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges becoms past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing . beneficiary with funds with which to
make such paymwnt, heneliciary may, at its option, make payment theread,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 an

ich payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of .the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

.. To . pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and atrarney’s
fees actually incurred. )

- To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee's a
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the a
pellate court shall adjudge r ble as the beneliciary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

4. In the event that any portion or all of said propecty shall be taken
under the right of voiinent domain or condemnation, beneliciaty shall have the
right, i it so clects, to require that all or any portion of the monies payable
as compensation lor such tuking, which are in excess of the amount required
to pay all reasonable costs, expenses and attarney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by'it first upon any reasonable €osts and expenses and atforney’s tees,
both in the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, ar its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, prompitly upon beneliciary’s request,

F. At any time and irom time to rime UPOT writlen request of bene
Hiciary, payment of its fees and presentstion of this deed and the note for
endarsement (in case of full reconveyances, for cancellation), withour altecting
the liability of any person lor the payment ol the indebtedness, frustee nuy
(4) consent (v the making of any map or plat ot said property; (b) join in

dates expressed therein, or

granting any easement or Creating any restriction thereon: rey join in any
subordination or other agreement altecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the properiy. The
#Arantee in any feconveyance may . be described as the '

legaiiy entitled thereto,” :

paragraph shall be not less than $5.

R 10. Upon any detaulr &y grantor hereunder, Leneliciary may at any
time ‘without notice, either in person; by agent or by a receiver to be ap-
pointed by a court, and without refard 10 the adequacy of any security for
the indebtedness hereby secured. enter upoa and take possession of suid prop-
erty or any part thereof, in its OWn nare sue or otherwise collect the rents,
issues and profirs, including thowe past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
n_ey’s fees upon any indebredness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the

h rents, issues and prolits, or the proceeds of fire and other
pensation or awards for any taking or damage of
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of detault hereunder or invalidate any act done
pursuant to such nolice,

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreemnent hereunder, time being of the
essence with respect to such payment and/or performance, the beneficizry may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortfage or direzt the trustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclcse by advertisement and the beneliciary or
the trustee shall execute and cause to be recorded his writfen notice of defsult
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After ¢,
sule, and at
sale, the grant privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of

being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person etlecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
fogether with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

¥ ™ 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels ar
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver 1o the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or wWarfanty, erpress or im-
plied. The recitals in the deed of any marters of fact shall be conclusive proot
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and 3 reasonable charde by tristee's
attorney. (23 g0 the obligation secured by the trust dend, £} to all persans

baequent to the interest of phe traustee an the fruse

intricats may appear in the Ordee ol their puivrty amd (4) the

stuplas, il any, 1o the grantar or to hix ruccensor in anterest entitled fo soch
surplus, .

16. Beneliciary nwmy from time 10 tune appoint 8 succeswsr or swcces-
ors to any trustee named herein or o any successor frustee appointed here
under. Upon such appointment. and without conveyance 1o 1he sucCessor
frustee. the latter shall be vested with all title, powers and duties corperred
upon any trustee herein named or appointed hereunder. Each such appointment

17, Truxtee accepts this trust when & i Eeed
wAnowledged is made a Pubin pecoed as pecsatad Ba Trusiee is not
obligated to notify any Pty heteto of pending sale under ary other deed af
trust or of any action or ssoceeding in which grantor, bencticiary or frustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an altorney, who is an active member of the Oregon Sicte Bar, o bank, trust comaeny
or savings and loan association authorized to do business under the .laws of Oregon or the United States, a.title e c y horized to insure title to seal
propeity of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 495.505 1o 69&.585,




ed applies to,
resentat
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hall @ean the holder
in construing this eed and whenever the ¢
umber includes the plurar.

set his hand the day ang Year firs¢ above Writien,

persons whomsoeyer.

, minisrrators, eéxecurors,
owner, including Pledges, of the confract
onfext so requires, the masculine

ey 1991

e, 19

Notary py,

My Comumnission expires .....5[5[.9.&._..m..a._.........‘.,...........4.....4

REQUEST rop FutL RECONVEYANCf

To be used only when obligations have besi paid,

estate now held by you under the sarme,

DATED:

Beneiiciary

Do not lose o destroy this Trust Deed OR THE NoTE which Secures. Both must pe delivered 1o the trustee for cancellotion before Feconveyance will by made.

TRUST DEED

(FORM No. g31)

STEVENS.NEgs LAW Pup, co., PORTLANG, arg.

Earl w. Moore

SPACE RESERvEp
FOR
RECORDER‘S USE

Homer Cumming
JuneﬁCummins“m“mnm“h
Dave Snetsinger
JoycemSnetsinger

Beneh’c:‘ary
AFTER RECORQING RETURN TO,

Key Titie ‘Company #27_17407x

P.0O. Box 6178
Eend,:gR/,97708

13.00

%‘m ha

e \\mﬁw
STATE oF OREGON,

County of ___ ~Klamath

1 certity thas th

at..3:09. » and recorded
in book/reet/ volume No, _M9] on
bage .. 25159 or as fee fFile/instry.
ment/microﬁlm/rece

Record of Mortgag‘es

Witness my
County affixed,
Clerk

TiTLE




