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.. THIS TRUST DEED,

-TENANTS.BY. THE ENTIRETY..

SEE ATTACHED EXHIBIT “A

L=
ilesdogether with all and singular the ¢,

{ made this H ..day of
..P.EIER..A..NE.V_IN...AKA..BEIERAALAN...NEV.IN..AND...MALI DA..

ocably grants, bargains, sells
2 T P N TS County, Oregon,

TRUST 'DEED

B..

WIL L.IAM..P..‘.BRAN.DSNES.SV ......... .

WITNESSETH:
and conveys fo trustee in trust, with pow
described as:

BY THIS REFERENCE MADE A PART HERETO' '

s, heredit

t
i
i

| ‘Vtion with said real estate.

(,éo;te of even date hefewith, payab,

,

in, shall become immediately due and

o~

and repair;
not fo commit or permit any waste of

manner
destroyed thereon, and pay when due
To comply with ali laws,

cial Code
proper public ollice or oflices,
by ftiling officers or searching
beneliciary. .
4. To provide and continuously
now or hereafter

i
i
i
B
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H
i
|
{

companies acceptable to the eliciary, wi
policies ol insurance shall be delivered to the

le to beneficiary or order and made by grantor,

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said
not to remove or demolish any building or Improvement thereon;
said property.
2."To complete or restore promptly  and
any building or improvement which may
all costs incurred thereior,
R ordinances, regulations,
tions and restrictions alfecting said property; if the beneticiary so requests, to
join in executing such linancing statements purauant to the
as the beneliciary may -require -and to pay lor
as well as the cost of all
agencies as ‘may be deemed desicable by the

maintain insurance on

erected on the said premises against loss

and such other hazards as th neficigry

an amount not less than §. E LL AMO’SIN JE— e
ene, loss payable to the

beneliciary as soon as insured;

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter atta

i FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein con
&um of FORTY THOUSAND. AND .N0/100---

Dollars, with

payable.

granting any ‘easement or Creating
subordination or other agreement
thereol; rd) reconvey, without warranty,
Krantee in any - reconveyance may be
legally entitled thereto,”
be conclusive proof ol K

property in good cendition

in good and workmanlike
be constructed, damaged or
covenants, condi-
Uniform Commer-  time without  noti
tiling same in the !
lien searches made the indebtedness hereby secured, enter upon a

issues and profits, including those
the buildings it
or damage by fire
to time require, in
» written in
latter; all

ficiary may determine.
21, The entering upon and taking
coliection of such rents, issues and profits,
° B

om time

waive any default
pursuant to such notice,
Upon detault by grantor in paym

buildings,
. The amount

s beneficiary h respect to such payment and/for

may determine, or at option of b

any part thereof, may be released to drantor. Such application
not cure or waive any delault or notice of default hereunder or

act done pursuant to such notice.

5. To keep said premises
against said property belore any
chargdes bécome
to beneliciary; should the

meats, insurance premiums, liens or other cha
providing beneliciary with funds with

ption, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, tagether with the obligations described in paragraphs 6 and
shall be added to and become a part of the debt s
rights arising from breach
covenants hereof and lor such payments, with interest as aloresaid, the prop-
well as the Arantor,
same extent. that they are bound for lhe. payment r
described, and all such payments shall bse;';;;m;etd;z;ely due and payable with- P A ny case, in addition fo
render all sums secured by this trust deed immediately due and payable and

by direct payment or by p
make such payment, beneliciary may,

trust deed, d
trust deed, without waiver of any

erty hercinbelore described, as

out notice, and the nonpayment thereof

constitute a_breach of this trust deed.

To pay all costs, fecs and expenses of this trust t
other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s

of title search as well as the

fees actually -incurred.

To appear in and defend any action
powers of beneliciary
or trustee may appear,
pay all costs and expenses,
cluding evidence of title and the beneliciary’s ‘or trustee's attorney’s lees: the
paragraph 7 in all cases shall be
an appeal from
Krantor further agdrees to pay such sumr as the ap-
Berefia:

aflect the security rights or be
action or proceeding in shich the @enehc:ary
any suit lor the loreclosure of this deed, to

amount of attorney's fees mentioned in this
fixed by the trial court and in the event of
decree of the trial court, ur

free lrom construction liens
taxes, assessments and other charges that may be levied or assessed upon or
part of such taxes,
past due or . delinquent and promptly
drantor lail to make payment of any taxes, assess-
rdes payable by grantor, either

at its o,

80 collected, or
or release shall
invalidate any

sums secured hereby immediately

quity as a mortgage or direct the trustee
advertisement and sale, or may direct the tr
remedy, either at law or in equity, which the
the beneliciary elects to
the trustee shall erecute

and to pay all

assessments and other

i i 10 be recor
deliver receipts therefor and cause t0 be reco

secured hereby whereupon the trustee shall fix
potice thereot as then required by law

hich to 4 e provided in ORS §6.735

7 of this

of any of the

the cure ot
occurred. Any
tendering the

shall be bound to the
of the obligation herein

option of the beneficiary,

and expenses actually incurred in enforcing 1
together with trustee’s and attorney’s fees not

by law,

14. Otherwise, the sale shall be
place designated in the notice of sale
be postponed as provided by law. The

in one parcel or in separate parcels and

including the cost

or proceeding purporting to

or trustee; and in any suit,

including
in-

shall deliver to the purchaser its deed in forn
the property so sold, but without any
plied. The recitals in the deed of any matgers
of the truthlulness thereod,
the grantor and beneficiary,

1 When trustee sells pursuant o
the proceeds of

any judgment or may purchase at
the

¥’s or trustee's attor- shall appl.}'

pellate court shall adjudge r. as the
ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any partion or all o
A . .

under the right of o {.

f said property shall be taken
ion, b fici.

Vol 7y/

any restriction thereon;
atlecting this deed or the lien or charge
all or any part of the properes. The
described ‘as the

pointed by a court, and without regard to the adequacy of any

n his performance of any agreement kereunder, z
performance, the beneliciary may

foreclose by advertissment and sale,

comsists of a lailure to
the delault may

keld on the date
or the time 1o
trustee may sel! said property either
! shall sell the parcel or parcels at
Auction to the highest. bidder for cash, payable at

covenant or warranty,

sale to payment of (1)

Pag&S5164 =

. 19..9,1..4, bétween

-FEE.SIMPLE.AS

er of sale, the property

s and appurtenances and all other rights thereunto belonging or in anywise

ched

70 or used in connec-

rained and payment of the

777 m (840,000, 00) w7 PR O th

interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, it

f¢) join in any

“person or persons

bLeneficiary may at any
by a receiver 10 be ap-
security for

nd take passession of said prop-

erty or any part thereof, in its own name sue or otherwise collect ihe rents,

past due and unpaid, and apply the same,
Iess’cosrs and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, i

and in such order as bene-

ce pol; r co
property, and the application or release thereot as
Of notice of default hereunder or invalidate any acr done

ent of any indebtedness secured

time being ol the

due and payable. In such an

eneliciary at his election may proceed 1o lorecloss this trust deed

ta foreclose this trust

the beneficiary or
ded his written notice of detault

and his election to sell the said described real property to satisty the obligation

the time and place of sale, give

and proceed 10 foreclose this trust deed
to 86.795.
Alter the trustee has commenced foreclos

pay, when due,
be cured by paying the
her than such porticn as would
other default that iy capable of
performance required under the
curing the default or

person el{ecring the cure shall pay to the beneliciary all cosls

he obligation of the trust deed
exceeding the amounts provided

and at the time and
which said sale may

the time of sale, Trustee
N as required by law conveying
eXnress or fm.

of fact shall be conclusive proof

Any person, excluding the frustee, but including
e.

the sale, .
powers provided herein, trustee
the expenses of sale, in-

cluding the compensation of the trustee and a reasonable charge by trustee's

attorney,

r
right, it it so elects, to require that all or
as compensation for such taking, which ar
to pay all reasonable costs, expenses and
incurred by grantor in such proceedings,

applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
i necessarily
ticiary in such proceedings, and the balance applied upon the indebtedness
at its own expense, to take such actions

both in the trial and appellate courts,

secured hereby; ang] fdrantor agrees,

and execute such instruments as shall be necessary
promptly upon beneficiary's request.

pensation,
. 9. Ar any time and Irom time
liciary, payment of its
endorsement (in case of
the liability of
(a) consent 1o

tull reconveyanc

the making of any map or

any portion of the

o time upon written request of bene. 17.
fees and presentation of this deed and the note for
for cancellation ).
any person for the payment of the indebtedness,
plat ol said property;

y shn!l have the

to the grantor or to his »
monies payable

surplus, if any,
surplus,

16. Beneticiary may from time to tin
sors to any trustee named herein or to any
under. Upon such appointment,
trustee, the latter shall be vested
upon any trustee herein named or a
and substitution shall be made by
which,
which the property i
of the successor trustee,

Trustee xccepes this truse wkhen
acknowledged is made a public record as F!
obligated to notity any party
trust or of any action or proceeding in whic
shall be a party unless such action or proceed,

paid to beneliciary and

paid or incurred by bene-

in obtaining such com-

without allecting
trustee may
(b) join in

hereto of pending sale

Lation secured by the trust

1 appoint
Successor ¢

@ SUCCESSOr OF sucCes-

and  withour conveyance to the successor

75 and duties conferred
Each such appointment
execuled by beneficiary,
T Or counties in
er appointment

and

g Trustee is not

under any other deed of

A gdrantor, beneliciary or trusree
ing is brought by trustee.

rhis
rovided

NOTE: The Trust Deed Act provides that

property of this state, its subsidiaries, affiliates,

the trustee héreunder must be either an attorney,
or savings ond loon: association authorized 1o do business under: the lows .of Oregon or . the United States, o
agents or branches, the United States or any ogency thereof, or

title insurance company

an escrow agent licensed under

‘who - is an active member of the Oregon Stote Bar, a bank, trust company

cutherized 1o insure title 1o al
ORS 494.505 1o £9s.585,
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- The grantor covenants and agrees to and with the beneﬁéia’i'y and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a _valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

("“\ b) for an organization, or (even if grantor is a natural person) are for b
i

|
N -

'. e grantor w. rants a e proce. 's Tus {1 are:
‘ I ff»ixmx;&xx&ﬁ&ﬁ&&xm R S S SR g g s ceed

or ciz! purposes.

This deed applies to, inures to the benefit of and binds all
personal representatives, successors and assigns. The term b
secured hereby, whether or not named as a beneficiary herein,
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi 9 Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1€ compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Kla anaids yss. _
P This instrument was acknowledged before me on ./VQ%C«QULJZ-P, 19...7../..,
by |.

eber A e ar AKA Lot en b Algiin. b Melivele L Aewr o

. This instrument was acknowledged before me on , 19,

by
T OFFIEIAT SR
TERRIEY, HINCHEE

NOTARY PUBLIC-OREGON . )
COMMISSICN NO. 003599 - "}~ i AAAL l /\Lw/woé,u
. 7

A .
MY COMMISSION E%XF(HES FEB. 12,1995 Notary Public for Oregon
‘ Z-72 “cp o

My commission expires

IEOUEST FOR FULL RECONVEYANCE

-To be used only when ebligations have been paid.

TO: i i » Trustee

. The undersigned is the legal owner and holder of all indebtedness’ secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or piursuant to statute, to cancel all evid of indebted, .secured by said trust deed (which are delivered to you

- herewith together with said trust deed) and to reconvey, without war'ranty," fo. tii:e, parties designated by the terms of said trust deed the

estate now held by you under the same. Mail rééoni}eyance and documents fo |

o DATED: o 19

Beneficiary

Do not lose or destroy this Trust Dead OR THE NOTE which 1t sscures. Both must be delivered to the trustee for ion before yoncs will be mode.

- TRUST DEED o  \STATE OF OREGON, }ss

(FORM No. 881} Yo A . County of
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. I wtti[‘y t}mt :he Within "nstmment

L 19 »
‘clock ..M., and recorded

‘SPACE RESERVED'
FOR
RECORDER'S USE

Witness my han
County affixed.

... Beneficiary

o - AFTER RECORDIN_G RETURN TO
SOUTH VALLEY STATE-BANK
801_MAIN_ STREET
KEAMATE FALLS"OR 97601 i siwl g
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1/4 LYING SOUTHERLY AND
4

HE S
INING 293,79 ACRES
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EXHIBIT "A" PAGE 2 OF 2

PARCEL 4
TOWNSHIP 38 SOUTH, RANGE 11 1/2 EAST OF THE WILLAMETTE MERIDIAN

SECTION 30: THAT PORTION OF LOT 3 AND THE NE1/4 SW1/4 LYING NORTHERLY AND
MITCHELL ROAD, SAVING AND EXCEPTING THE FOLLOWING PARCEL:
THE SOUTHEAST CORNER OF SAID NE1/4 SW1/4; THENCE NORTH ALONG
THE EAST LINE OF SAID NE1/4 SW 1/4 A DISTANCE OF 450.0 FEET TO A POINT; THENCE
WEST A DISTANCE OF 780.0 FE NCE OF 235.0
FEET, MORE OR LESS, TO AP

LINE OF MIT THE SOUTH LINE OF SAID NE1/4
NW1/4; THENCE EAST NT OF BEGINNING.

STATE OF OREGON: COUNTY OF KLAMATH: = sS.

e 2
/r——m/ the ———— >
D.193 at oelock .~ M., and duly recorded in Vol. JTC) E—

e —

of DeC D., :
of Mortgages

Filed for record at request of

FEE 23.00




