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: ) i 340 Main Street
Klamath Falls, OR 97601

\ {Space Above This Line For Recording Data] -
DEED OF TRUST

THIS DEED OF TRUST ~Security Instru ent”"} is made on
l9.9.l.....bThe rantor js ... Don i(' Heiv%i an Cy%lthia A, H
an

-.. (*Lender™).

______ ars_and no cen
). This debt is evidenced by Borrower's note
monthly payments, with the full debt, if not
This S=curity Inst rument
renewals, extensions and

paragraph below (-

to full reconveyance of the property by
with interest thereon, shall be secured
secured hereby. For this purpose, B
following described property located in

Lot 4, Block 6, Tract No. 1140, LYNNEWOQD FIRST ADDITION, inp the City of Klamath
Falls;, in the County of Klamath, State of Oregon.

Acct. #3808-250D T 7100 Key #426541

{Street)
(“Property Address™);

TOGETHER WITH al] ¢ > property, and all casements, rights,
appurten S, T i in i i water rights and stock and all fixtures now or
: i be covered by this Security Instrument. Al of the

umbered, except for encumbrances of record, Borrower warrants
the Property against all claims and demands, subject to any encumbrances of record,

FORM #226 2.9




nder coveriant and agree as follows:
cpayment and Late Charges, Borrow

ground rents ‘on the Property,
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender ma
basis of current data'and reasonable estimates of future escrow items.
I be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
der is such an institution). Lender shall apply the Funds to pay the escrow items.
i zi erifying the escrow items, unless

this Security Instrument,
together with the future monthly payments of Funds payable prior 10
i i the excess shall be,
ited to Borrower on monthly payments of Funds. If the
is not sufficient to pay the escrow items when due, Borrower shalj pay to Lender any
ciency in one or more ents as required by Lender.

Payments.  Unless applicable law provides otherwise, all payments received by Lender under
applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
payable under paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

i i furnish to Lender aj] notices of amounts
Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

i inati i ument. If Lender determines that any part of

S. Hazard Insurance. Borrower shall keep the improvements now existin
insured against loss by fire, hazards included within the term *

requires insurance. This insurance shall be
insurance carrier providing the insuran
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, ly give to Lender
all receipts of paid premiums and i i i i

be applied 10 restoration or Tepair

if the restoration or repai ically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instru not then due, with any excess paid to Borrower. If
Borrower abandons the Property, i i
offered to settle a claim, then Lend ;
the Property or to pay sums secured by this Security Instrument, wh
when the notice is given. ‘ o : .

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s rj y insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
riorate of commit waste. If this Security Instrument is on a leasehold.
ires fee title 1o the Property, the leasehold and

Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions ma, Sums, secured by a lien which has priority over this Security
Instrument, appearing i i attorneys’ fees and entering on the Property to make repairs. Although
Lender may take act this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inzerest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice fromLcnder to Borrower
requesting Payment. - L ey Ty
r‘{~¥g§;. L et




quired to maintaijn the insurance in effect until such time as the requirement for the
accordance with Borrower's and Lender's written agreement or applicable Jaw.
Lender or its i i

8. Inspection. agent may make reasonable i Property. Lender

shall give Borrower notice at the time of orp i ifyi 4 einspection.
9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigngd and shall be paid to Lender.

In the event of 3 total taking of the Property,
Instrument, whether or not then due, with any excess
unless Borrower and Lender otherwise a

paid to Borrower. .
If the Property is abandoned by Borrower, or i
naward or settle a clajm for damages, Borro
given, Lender is aut
to the sums secured

grant and convey
y obligated to pay

modity, forbear or make any accommodations
that Borrower’s consent.
12. Loan Charges,

If enactment or expiration of applicable laws has the effect of
rument unenforceable according 1o its terms, Lender, ar jis option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal take the steps specified in the second paragraph of
paragraph 17,
all be given by delivering it or by
€ notice shall be direct

eror Lender when given as provided

15, Governing Law; Severability. Thjs Securi
Jurisdiction in which the Pro i
Note conflicts with applicabl A i is Security Instrument or the Note
which can be given effect without { nd the provisions of this Security Instrument and the
Note are declared 1o be severable,
16. Borrower’s Copy. Borrower shall be this Security | nstrument.
17. Transfer of the Pro i i rt of the Property or any
interest in it is sold or ¢ teficial i i ‘eriss s Ower is not a natyral

ment. However, this option s
te of this Security Instrument.
If Lender exercises this option, Lender shall give Borr.

s secured by
-ender may invoke any

s Lender may

reasonably require 1o assure that i i . "L er's ri in the Property and Borrower’s

obligation to ! thi i : conti i 1

Borrower, . i igati 3 i ¢ i if no acceleration had
13or17.




~ ;. 19. Acceleration; Remedies. Lender shall give notice to’ wer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrament (bit not prior to acceleration under paragraphs 13 sind 17

unless applicable law provides otherwise), The notice shall specify: (@) the default; (b} the action required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failur » » ; te's ‘ i i

S i i r. The i : { he right to

‘ -existence of a default or any other

he date specified in the notice, Lender

Security Instrument without further

icable law. Lender shall be entitled to

collect all expenses incurred in pursuing the remedies provided in this‘paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it. )

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender (in
person, by agent or by Jjudicially e entitled to enter upon, take nossession of and manage the
Property and to collect the rents i hose past due. Any rents collected by Lender or the receiver

i perty and collection of rents, including, but not
attorneys’ fees, and then to the sums secured by

rand Lender further covenant and agree as follows:

this Security Instrument. .

21. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys" fees™ shall include any
attorneys’ fees awarded by an appellate court. )

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend znd
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] : i

[C] Adjustable Rate Rider (] Condominium Rider {7] 2-4 Family Rider
(] Graduated Payment Rider {T] Planned Unit Development Rider
[[] Other(s) [specify}]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained\in this Security
Instrument and in any rider(s) executed by Borrower and recorded With it. /

K. Helwig ~Borrower

Lol i Vel
Cy thi‘a- A, Helwi —Borrower

[Space Below This Line - For Acknowled tent]

o

STATEOF ... OREGON
R ’SSJ:

COUNTY OF ...,

*cssencecea

The foregoing instrument was acknowledged before me this...... . .. .December

felwig and Cynthia A, Helwig === -

(person(s) acknoy i OFFICIAL SEAL
: TRACIE V. CHANDLER
NOTARY PUBLIC - OREGON
COMMISSION NO. 000112

My Commission expires: 7’(’ '5/‘ L/ - ‘ 0 )/ MY COMMISSION EXPIRES JULY 06,1594

Notary Public

This instrument was prepared by Klamath First Federal Savings & Loan Assn.

44770




STATE Of OREGON: COUNTY OF KLAMATH. ss.

Filed for record at reques, of
of Dec

Aspen Title o 2
A.D, 19 i 5‘236 o'clock
of

in Vol. Mol
FEE 28,00

5 the — —— day
y
—=_ M., and duly
rféc %eg —_—s
on Page _ ] gf‘

2
Evel Coun

ler




