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as Beneficiar ,

: WITNESSETH:
(?(-Eztﬁz ﬁ'jﬁevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

THE "NSFEREFTY 56'F€é?”3?‘f%¥”@f“§1?2 *301 MILLs SECOND ADDITION.
TO THE cITY OF 'KLAMATH FALLS, in the County of Klamath, State of

CODE ‘I MAP 3809-33pg 1, 14800

together with all and singular the ¢ s, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE oOF SECURING PERFORMANCE of each agreement of g

y rantor herein contained and Payment of the
sum of ... SEMENWIHOUSANDTEIMEWHUNDRED@ANDMNOJ100tﬁ,—,,H.“V e

PO (71500'00 ST S ~.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beng!tctary or order and made by grantor, the final Payment of principal and interest hereof, if

not sooner paid, to be due and payable maturityofnote e, 19
The date of maturity of the debt secured by this instzument js the date, stated above, on which the finat installmens of said note
nd payable. In the event the within described Property, or any bpart thereof, or any interess therein is sold, agreed 1o be
sald, conveyed, assigned or alienated by the grantor without firss having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrumenr, irrespective of the marurizy dates expressed therein, or
herein, shall become immediarely due and payable.

To protect the security of + rantor agrees:
© protect, in good condition PNV relracieon thereon; T€i muin m ey
I J? improvement thereon; XInd this deed gp e fant ge Charpe
! ~ 2l cr AT rart of rke FECneres. T
and workmaniie grantee m riay deveribeod a4 he “nersom e Fersnns
damaged or - ~egally entitied 1, 2 3 ' TE mMallers or facrs shall
ke & 3 : thereos. Tringew's fevs for any of the
egulations, = PR a0k sKal! by Mt Jers than $5.
. i the bemetici - U detaulr by Arantor Bereunder, beneiniser may ar any
linancing statements pursuang 20 the Uniforrn Coeren K x x # :
ficiary may raquire and ro pay for filing
proper public ofltice or offices. % well as the cost of an D searches
y filing officers or searching agencies as may be deerned deszrable by the
beneliciary. .. ; 4 .
4. To provide and continuously maintain imurance on phe Beritcdim g4 3 o, uding reasonable arror.
after erected on the saxd Premises 3farst josy or damage 3 fire y X ed, and in such order as bene.
and such other hazards as the. beneticiary ¥ 4 tie 20 finre reque, m £
an amount not less than § 1 . - . wriien i 1. Tre ctenny upen and taking possession ol said property.,
Comgpanies acceptable to the Leneficiary. with o payable to the 4 collectusn of sych TeNls, incues aend protits, the pucceeds GF fire and other
rolicies of insurance shall be delivered to the benwi ‘ : ENSCrANCe policies OF COmpe: » 2 r any raking or damage of the
i the grantor shall fail ior ANY 7eA0N 10 procure ir 3 property, and the 4pplication or relegse thereof as aforessi, . shall not cure o
deliver said policies to the benebiciary ar Zeasr fift a 4 waive any defayle or notice of defaylt hereunder or invalidate any act done
tion of any policy of insurance o J PLTINANL 1o suchk notice.,
the beneliciary " L The amocns 12, Upon defaule by grantor in payment of any indebtedness secured
i - in Ais performance of any agreement hereunder, time be.u?g of the
Ciary upon any : essence with respect to such payment and/or performance, the beneficiary may
may determine, o, i declare all sums secured herehy imrnediately due and payable. In such an
any part thereof, may BT p ~ event the beneticiary at his election may proceed 10 foreclose this truse deed
POt cure or waive any " in equily as a mortgage or direct the {rustee 1o foreclose this frust deed by

act don: p;rsu:nt fo such notice. ) ’ and sale, or may di
- (3 -

OV

——

afainst said property belore
ch
to beneliciary; should the #rant i . g 2 ive
ments, insurance premiums, [ie, s © hg 34 - 4 . y : se this trust deed
by direct payment or by.nrowdmg benellclary wit H
make such payment, beneliciary may, at its option,

it with‘imgres

covenants hereof
erty hereinbelore

being cured may be cured by
T d th ayment thereof shoy ! iciary, obligation or trust deed. In any case,
out notice, an e nonpay A 3 r
render all sums securedpby this trust deed immediat able and delaults, the pernon ellecting the
constitute a _breach of this trust. deed. ; i i
. To pay all cogts. fees and expenses of this trusy including the cost
of title search as well ns.the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred. . . R
O appear in and defend any  action or proceeding purporting to A
H i owers of beneliciary or trustee; and in any suit, i i i . time of sale, Trustee
iciary or trustee may appear, including i i i ired by Jaw conveying
» o pay all costs and expenses, in- b g 9 €Xpress or im.
TY'S or frustee's attorney’s fees; the lied. i i onclusive proof
is paragraph 7 in all cases shall be excluding trustee, but including
of an appeal from any judgment or iciary, e at the sale.
decree of the triaf court, agdrees to pay such sum as_the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r. bl the beneliciary’s or trustee’s attor- shall apply the proceeds of sale tq Payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the:cornpensah'on of the trusleeband @ reasonable charge by
3 . attorney, (2} to the obligation secured by the trust deed, 13) to an Dersons
Itis mutually agreed that'. having recorded liens subsequent to the interest of rhe frustee in
8. In the gvent that any portion or all o shall be taken deed as their interests WA appear in the order af their priotity and (4) the
under the right of dc or o ion, shalt have the . it any, to the &frantor or 1o his SUCCESSOr in interest enticied 1o such
right, if it so elects, to require that all or any
wvhich are in nount required 16, Beneficiary may fr0m time 6y time APPOINE A sucCeasor Br acces.
expenses and attorney's fees necessarily paid or Jors £ any teustee named herein ar IO ANV suocessr rrustee 2prointed hepe-
proceedings, shall be paid (o Benetici, Ty urder.  Upon  such Appointnrent, amd withaus COMVENINe 10 The successer
“pon any reasonable costs and ex X g S trustee, the Jagter A2l be vested witk all titie, Powers and duties conterred
both in fhe trial and appellate courts, i upon any trustee herein named or apgpointed hereunder, Eac.
iciary “in such proceedings, and the b, and substitution shalt by made by weitten instrument ex
secured hereby; and frantor agrees, g . to take such actions which, when recocded in the more g,
and execute sych instruments as sh, necessary in obtaining such. com.- *which the Property is situated, shalf
Pensation, promptly upon beneliciary's request, of the successor trustee.
- At any time and from time to time upon writlen request of bene- 17. Trustee accepts this trust
ticiary, Payment of jt resentation of this deed and the note for acknowledged is made a public record
endorsement (in case eyances, for cancellation), without affecting obligated to notify any party
the liability of any person for the Payment of the indebtedness, trustee may trust or of any action or pr
(a) consent to the making of any map or plat of said Property; (b) join in shall be a party unless such

e S
e ——

S e

NOTE:  The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an’ active member of the Oregan State Bar, o bank, trust company
or savings:.and loan association authorized 1o do business under the lows of Oregon. or 'the United Stotes, o title insuronce Tempany acthstized 13 insure tide to reci
Property of this state, its subsidiaries, affiliates, ogents or branchas, the United States or any agency therest, or an IIOW ogenr licensed unda- ORS 852,305 15 595 585

et ———— oy st ':




: The éréhtb; "covenen't's and agrees tc; and thh tbyé:lrie{i,eﬁ!ciary and those c]&iming under him, that pe is law-
fully seized in fee simple of said described rea] Property and. has a valid, unencumbered title theretq

",
DPersonal representatives, Successors and assigns. The term
secured hereb » whether or not named ag 4 benetici,
gender includes the form;ns and the n

a irs, devisees, administraturs, executors,
nehcmry shall mean the holder and owner, ;,

1, including pledgee, of the contrace
ary herein, In construing this deed and whenever the contexs
» and the singyl. r number jnc},

SO requires, the masculine
les the plural,

|
} ?
- "STATE OF OREGON, County of )ss.
A This instrumeng was ackno
Brink

¢ --December 2

Y 7-X°} §

—

REQUEST roR FULL RECONVEYANCE
Te be used only when obligations have Been paid.

" TRUST DEED T
FUC T (FORM No. gay)

STEVENS.NESS taAw

PUB. CO.. PORTLAND, ORE.

was received for record on the

..I:.JW., and recorded
SPACE RESERvED 7 volume No. . _M91
FOR 518

or as fee/file /instru.
ment/microh'lm/te 3811

Record of Mortgages of said County,
: Bonsticiary || = 1°%
. . -AFTER RECORDING RETURN TO o
Aspen

RECORDER's UsEe Y3

itness my hand and seal of
. County affixed,

Title & Escrow,nc.. . S | B S :

525 Main’ Street '

Klaniat;hf;Ea.lJ,q, OR 97601

...... Biehn, Lounty Clerk

AR Y/

el LSRG, Deputy




