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" rHIS TRUST DEED, made this ..
GLENN E. SLOWEY,

(e with full rights of ..

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 6, CLOVERDALE, in the County of Klamath, State of Oregon.

CODE 41 MAP 3909-2DD.TL 5900

together .with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereci and all fixtures now or hereafter attached to or used in connet-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
TWQ THOUSAND AND NO 00~ - -z e

o ---=$32,000.00=°x

- —_..Dollars, with interest thereon according to the terms of a promissory.
note of even date herewith, payable to beneficiary of order and made by grantor, the final payment of principal and inrerest hereof, il

not sooner paid, to be due and payable . November .29,..2006... T - S

The date of maturity of the debt secured by ¢his instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . L .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not to remave or demolish any building or improvement thereon: subordination or other agreement aftecting this deed oOF the lien or charfe
" not to commit or permit any waste of said property. thereol; (d) reconvey. without warranty, all or any part of the property.
To complete or restore promptly and i good and workmanlike grantee in_any reconveyance may be ‘described as the “person or persons
manner any building ot improvement which may be constructed, damaged or legally entitled thereto,” and the secitals therein of any matters or facts shall
g,_;destroyed thereon, & hen due all costs incurred therefor. be conclusive. proot ot the truthlulness thereot. Trustee’s fees for any of the
Py 3. 1l laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than &5,
coations and rest ing said property; if the beneliciary so requests, to R 10. Upon any default by grantor hereunder, beneticiary may at any
join in execut. tements pursuant to the Uniform Commer- time without notice. ecither in person, by agient or by 2 receiver to be ap-
—wwcial Code as the heneliciary may require and to pay jor liling same in the  pointed by a court, and without regard to the adequacy of any security for
ooproper public oifice or offices, as well as the cost of all lien searches made by sec_:un_»d. enter upon and take possession of said prop-
o by tiling otficers of searching agencies as may be deemed desirable by the e reof. in its own name sue or otherwise collect the rents,
beneliciary. N jssues and profits. including thase past due and unpaid. and apply the same,
4. To provide and - continuously maintain insurance on the buildings Jess costs and expenses of cperation and collection. including reasonahle attor-
now or herealter erecllied on the said gremises against loss or damage by fire ;le)-'s fees u;;on any indebtedness secured hereby, and in such order as ben=
and such other hazards as t 2y, me to time require in iciary may etermine.
an amount not less than $ ’fﬁ’gtﬁ%ﬁgﬁl@ V[A‘Th% ., written in 11. The entering upon and taking possession af said property. the
companies acceptable to the benelici with loss payable to the latter; all collection ol such renfs, jssues and profits, of the proceeds of fire and other
policies of insu hall be i the beneliciary as soon as insured; insurance policies of compensation of award: . taking or damage of the
it the grantor shall fail for any reason fo procure any such insurance and to property. and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the benelficiary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any po ir or hereafter placed ~on said buildings, pursuant 1o such notice.
the beneliciary 5 t pir_nnlor's expense, The amount 12. Upon default by grantor in pay ¢ of any indeb s secured
collected under any be applied by beneli-  pereby e of any agreement hereunder, time being ot the

ciary upon any indebtedness secured hereby and i as beneficiary essence Wil g ment and/or performance, the beneliciary may

may determine, oF at option of beneliciary the entire amount so collected, or Jeclare all sums secur nediately due and payable. In such an
any part be released to grantor. Such npplicmion or release shall event the beneliciary & s lose this trust deed
not cure of W default or notice of detault hereunder or invalidate any in equity as by i this trust deed by
act done pursuan ¥ ce. . . advertisement and sale, or may i . other right or
5. To keep said premisss free trom construction liens and to pay all  remedy, either at law of in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied of assessed upon O the Beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property befo vy part of such taxes, assessments and other  the trustee shall execute and cause to be secorded his written notice of default
charges become past due of delinquent and promptly deliver receipts therefor  and his election to sell the said described real property o satisly the obligation
fo beneliciary: should the grantor fail to make payment of any taxes, assess- secured hereby whereupon ix the time and place of sale, give
ments, i ance premiums, liens_or other charges pflynble by grantor, _either notice thereof as then required by law and proceed to foreclose this trust deed
direct payment of by _nrowdmg beneliciary _wxlh lunds with which 10 . in the manner provided in ORS 86.735 to 86.795.
-ment, beneliciary may. at_its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
t so_paid, with interest at the rate set forth in the note secured  sale, and at any time prior to 5 days belore the date the frusiec conducts the
¢ with the obligations described in paragraphs 6 and 7 of this  sale, the grantor or any other person so priviled ORS 86 753, may cure
trust added to and become a part of the debt secured by this the default or delaults. If the default consists © i when due,
trust deed, Wil i of any rights arising from breach ol any of the the delault ma
; nts, with interest as aloresaid, the prop-

s the grantor, shall be bound io the
payment of the obligation her_ein equired under the
amediately due and payable.wuh- obligation or 3 - i ion to curing the detault or
! the option of the beneliciary. defaults, the p s the cure . to the beneliciary all costs

¢ deed immediately due and payable and  and expenses Fctually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

by law.

0 nd ¢ v 1 14. Otherwise, the sale shall be held on the date and at the time and
tion with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice © the time 10 which said sale may
lees actually incurred. . . 5 be postponed as provided by law. The trustee mMay sell said propesty either

7. To appear n and delend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or ustee; and.in.any suif, . auction O the highest bidder for cash, payable at the ume of sale. Trustee
action or proceedi F ncluding shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure is deed, to ! the property so sold, but without any covenant of I rranty, express of im-
cluding evidence of title and th e ry R . plied. The recitals in the deed of any matlers of fact shall be conclusive predf

¢ attorney's fee 1S of the truthiulness thercof. Any person. excluding the frustee, but including
the trial court & i al from any judgment or the grantor and beneficiary, may purchase at the sale.
he frial court, grantor turther adrees fo pay such sum S° the ap- ‘15, When trustee sells pursuant {o the powers provided herein, trusiee
pellate court shall adjudge reasonable as the beneliciary's of trustee’s attor- eds of sale to payment of {1) the expenses of sale, in-
ney's fees on such appeal. stee and a reascnable charge by trustec's

It is mutually agreed that: ! 3 3 t deed.

8. In the event that any porti said property shall be taken A
under the right of eminent domain ot . beneliciary shall have the o Ris successor ¥ &
right, it it sO elects, to require that all or any pottion of the monies payable surplus.

ensation for such taking, which are in excess unt required 16. Beneticiary may from fume o time appoint 2 suctelsar. of succes

reasonable costs. expenses and attorney's fees necessarily paid or sors to any amed herein or 1o ant succeswr frustee appainted here

i ings, shall be paid to beneliciary and under. Upon such appaingment. and wirhout conzevance [0 the suCCEssr

costs and expensey and attorney's lees, trustee, the lxtrer shali be vested with all zitle, powers and dufirs conterred

necessarily paid or incurred by bene- upon any trusiee herein named or 3ppe red hereunder, Each such appointment

ficiary | i d the balance apphied upon the indebted and sub: sisn shall be made by writlen instrument eaecuted by beneliciary.

secured h : at its own erpense, to take such actions which, when recorded in the moTtgssEs records of the county ©f counties 1

and execut i as be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, prom . of the successor trustee.

9. At any time and lrom time to time upon written request of bene- 17. Trustee accepis duly erecuted and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a pul " ! Jaw, Trustee is 1OT
endorsement (in case ol full reconveyances, tor {fation), without tlectind obligated to notify any party * 4 v orher deed o
the liability of any person for the pay ¢ of the indebted , trustee may trust or of any action of proceedi i E , B N
(a) consent 10 the making of any map or plat of said property: (B) join in shall be a pasty unless such action of proc

d

capable of

s, fees and expenses of this trust including the cost
earch as well as the other cOSstS and cxpenses of the trustee incurr

NOTE: The Trust Deed Act providés that the trustee hereunder must be either an attorney, who is on_acive member of the Oregon State Bor, 3 bark, 15T LOTEETY
or savings and loan Gssociation authorized 10 do business under the laws of Oregon or the United Stares, © yitl=  insuronce company authorized to insure 1itie 1o real
roperty of this state, its subsidiories, affiliotes, ogents or branches, the United Stales of ony agency thereof, or an escrow ogent licensed under ORS £56.505 10 696.585
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jary and -those clai

The grantor covenants and égrees to and with'fhe Eeﬁefic
a valid, unencumbered title thereto

fully seized in fee simple of said described real property. and has

he same against all persons whomsoever.

and that he will wartant and forever defend ¢

nted by the above described note and this trust deed are:
ses (see Important Notice below),
) are for business or commercial purposes.

The grantor warrants that the proceeds of the loan represe
1, tamily or household purpo

(a)¥ primarily for grantor's persona.
(b) lor an ordanization, or (even it grantor is a natural person
their heirs, legatees,

the holder and owner. inci
henever the context so requites,

This deed applies to, inures 'to the benelit of and binds all parties hereto,

personal representatives, successors and assigns. The term benetliciary shall mean
secured hereby, whether or not named as a beneficiary herein. In construing this deed and w
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi

by lining out, whichever warranty {a) or {b) is
licable and the beneficlary is a creditor
-lending Act and Regulation Z, the

P {33 2 e

* IMPORTANT NOTICE: Delete,
not applicable; if ty (a) is app
as such word is defined in the Truth-in

beneficiary MUST comply with the Act and Reg y q
Jisel for this purp use Stevens-Ness Form No. 1319, or equivalent.

If ¢ompllcr'|zo with the ‘Act is not required, disregard this notice.

E OF OREGON, County of .......] Klamath.--
This instrument was acknowledged before me on

GLENN_E....SLOWEY.
This instrument was acknowledged before m

STAT

e on.

ming under him:,k ’that he is law-

devisees, administrators, executors,

luding pledgee, of the coniract
the masculine

hand the day and year first above written.

..,

3
E

o,

e

My commission expires ...

Notary Public for Oregon
September..2 ,.. 1993 i

REQUEST FOR FULL RECONVEYANCE

Te be used only when sbligatiens have been paid.

..oy Trustee

legal owner and holder

tied. You he

he foregoing trust deed.
ms owing to you u
& »d (which are delivered to you
he terms ol said trust deed the

of all indebtedness secured by t
reby are directed, on payment to you of any su
odness sscured by said trust
to the parties designated bx 1

The undersigned is the
nder

deed have been fully paid and satis
suant to statute, to cancel all ‘ew'dences of indebt:

nd to reconvey. without warranty,
Mail reconveyance and docUments o ... ...

trust
said trust deed or pur
herewith together with said trust deed) a

estate now held by you under the same.

DATED: oo o errsresim st

Beneficiary

tati will

Seth must be delivered te the teustee for before :

d OR THE NOTE which it secures.

De not lose or destrey this Trust Deo

All sums secured by said

the terms of

be mode.

STATE OF OREGON,

County of ...
I certify that the wit
was received for record on th

TRUST DEED

{FORM Ne. 381)

8. CO., PONTLAND, ORE.

STEVENS-NKSS LAW PU

Klamath e

hin instrument

SS.

e..4th. . day
,19..9],

Witness my
County affixed.

Beneticiary

AFTER RECORDING RETURN TO

NAME

-

ASPEN TITLE & ESCROW, INC.
COLLECTION DEPT.

_FEvelyn.Bi ehn. County.C

e oY SO Dec......
at .3:29... o'clock _PM., and recorded
""""""""""""""""""""""""""""""" Grantor ‘SPACE RESERVED in book/reel/volume No. M9l ._..on
FOR page 25339......oras fee/file/instru-
RECORDER'S USE ment/microfilm/[reception No... 38211,
' Record of Mortgages of said County.

hand and seal of

lexk...

TITLE

By Qv eatom [V iiclordbel Deputy -




