DEED.

December [, ]9.....91,, berween

., as Trustee, and
he en

as Beneficiary,

WITNESSETH:
Gre;(ntor i_rrr:‘vocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . — .County, Oregon, described_as:
Lot 43 Biock-1 of SUN FOREST ESTATES, TRACT 1060, according to the official

plat thereof on file in the oftice of the county Clerk of Klamath County, Oregon.

TAX #2310-3680 2500 & 2600, KEY 138880 AND 138889

together with all and singular the tenements, hereditaments and appurtenances und all other rights thereunto belonging of in anywise
now or herealter appertﬂining, and the rents, issues and prolits thereot and all {ixtures now or hereafter arrached to of used in connec-
tion with said real estate.

F

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ONE THGJSA!‘D'F\VEH.I\DREDABD-~00-/-100--~-~~ . %($1,500.00 )%

. : [ . .._....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable purs_l_x,ant tOﬂOte 1

B
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ol said note

becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold. afreed 10 be
sold, conveyed, assigned or alienated by the grantor without Hirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, Of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . ) L R

1. To protect, ve and maintain said property in good condition granting any earement o7 creatingd any 'le,\tnt!l(m thereon: €1 om0 moany
and repair; not to remove or demolish any building or ;,,,pm"mcm thereon: subordination of other a_ﬁreernen! atfecting this derd or the tien vr charée
ot to commit or permit any waste of said property. thereot: {d) reconvey. without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike Arantee in any recopveyance may be described a3 the ‘person oF persns
manner any building or improvement which may be constructed. damaged or legally enu_lled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proot ol the truthiulness thereof. Trintees lees for any of the

3. To comply with all laws. ordinances, regulations, covenants, condi- services mentioned in this paragraph chall be not less than $
tions and restrictions atlecting said property: if the beneliciary 0 requests, 10 10. Upon any delaulr by frantof hereunder, Leneficiary may &t any
join In executing such financing statenients pursuant to the Uniform Commer- tiene without notice, ei 2 + L or by a recetver 10 be ap-

as the beneliciary may require and to pay for Liling same in the  pointed by 2 court, i - any security for

proper public office or offices, as well as the cost of all lien searches made the indebt A i
by filing oilicers or searching agencies as may be deemed desirable by the erty or any
beneficiary. jssues and profits, in u,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and cocliection, i
now or hereaiter erected on the said premises against loss of damage by fite ney's lees upon any indebtedness secured hereby. and in
and such other hazards as the beneficiary muy,dr'bg timne to ‘time require, in H

amount not less than 3. - - eieeee e e SV written in The entering upon and taking possession of said property. the
to the beneliciary, with loss payable 1o the latter; al uch rents, issues and profits, of the proceeds of jire and other

be delivered to the beneliciary as i d; i oo or compensation OF aw o for any takind of damage of the

reason fo procurt any suc i YR ication or release ther aid, shali not cure o1

deliver said i r2ficia least lilteen days pri i i ; deta o of default hereunde Tidate any act done
tion of any i insurance now: of hereaiter placed on said buildings. i
the peneficiary procure the same at grantor's expense- The amount
collected under any fire or otier insurance policy may be i
ciary upon 4ny indebtedness wecured hereby and in such or
may determine, of at option of beneliciary the i
any part thereof, may e released to_grantor. Such application or I
not cure Of waive any default or notice of default hereunder of invalidate any
act done pursuant 1o such notice.

5. To keep said premises tree fro n liens and to pay all
taxes, assessments and other charges that may, d or assessed toreciose bY i 3 enetciary of
against said property before any xes, as?"ssme"'? an the trustee shall execute and cause 9 ded h ¢ i detauit
charges become past d ! ver receipts therefor  and his election [0 sell the said described real property 10 oatisiy the obligaton
to beneliciary; should ! : 3 taxes, assess-  secured hereby whereupon the trustee <hall fix the time and place of ssle. &ive

emiums, liens, of other charges ”.""""M“ by grantof, cither notice thervol as then required by law and proceed 10 joreclose this trust deed
v By providing ' beneliciary with funds with O ich fo  e'the manner provided in es 96.735 to §6.795
fieliciary may, at its option. make payment thereof, 13. After the trustee has commenced loreclosure by advertisement and
at the rate set forth in the note secured sale, and at any ine prior to . date the rrustec conducts the
ibed in pamamphs 6 and 7 of this Sale, the grantor of an‘)- ORS &6.753, may cure
art th ¢ secured by this 4 H
ht of any of the

the detault or detaults.
e A sums secur
ayments, wit L aid, the prop- .
well as the grantor, shall be hound to the ;:):":h::‘gz due h Any ot
that ound - for the payment of ‘the obligation herein ed may be cured by fent e perior
and all such p s shall be immediately due and payuble with-
reol shall, at the option af the benelicinty.

12. Upon default by grantor in payment ot any indebredness secured
hereby or in his performance of any agreement Bereunder, time being of the
essence with respect 10 such payment and/or performance, the beneficiary may
declare all sums cecured hereby immediately due and ‘payable. In such an
event the beneficiary af his eled proceed

in equity as 3 maortdage oF direct

advertivemen? and sale, or may direct the trustee §9

remedy. either at Taw or in equity. which the bened

trust deed. In any case. 0 addition
¥ H N n ettrcting the cure shali pay U
ccured by this trust teed immediately due and payable and  and esperses Py incucred in enforcin L R igation of the trut d
ke g '-",’I ”:,’5!"“’5‘ de::‘i& cpenses of this reust including the cost together with trustee’s and sttorney’s fees not receeding the mmounts provided
" To pay all costs. ees e:
" t

s faw.
of title search as well as the ather costs and expenses ot the trustee incurre: byt 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the naotice ol sale or the time 1o which waid vale may
fees actually incurred. ) . . be postponed as pmrided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting o in one parcel of in separate parcels and shall sell the parcel or parcels at
the security rights or powers af l_:e_neﬁcim)' or trustee; and in any suif, auction to the highest bidder lor cast. payable at the time of sale. Trustee
i hich the beneticiary 5 v appear. including “hall deliver 1ot a i1y deed in form a3 ired by law conveyind
his deed, to pay 3 | in- the property %0 $0 o3 g 2 2 3 ; am-
. plied. The recitals in the

h 7 in all cases shall be of the truthiulness thereol.

m any judgment of the grantor and beneficiary.
further agrees to pay such sum as the ap- 15. When trustec sells

pey . " previded herein, frusice
ble as the beneliciary’s of trustee’s attor- shaill apply the proceeds

s expenses of sale, in-
- cluding the compensation of the tru charge by trustee’s
It is mutually agreed that: attorney, (2) 19 the obligation secured by, L €3) to all perxans

. . having recorded liens subsequent 10 the int s in the trus
8. In the event that any portion of all of said propesty shall be gakent deed as t

1 E e heir interests may appear in the arder i iority and (4) the
nent domain of comiemnxnon,_benchcury shall have the sueplus,

under the right of emi it any. fo the granfor or & his 2usCessoer titled to such

right, it it so elects. to require th monies pavable
as compensation Jor such taki i
1o pay all t ble costs,

incurred by, Arantor in such pr dings.

surplus.

16. Benetiwiary 2y srom fime 10 rire appoant A wuceessar OF FUCCES”
sors to any named herein ©F 1o any suressor frus ' e~
A P under. Upon 2 pool z. and jehout conveyance 1

applied by it lirst upon any reasonable costs and ex . the ifattet sha, i 2i] ritfe. powers, and duti

both in the trinl and np/n-llm:- cuite s, necessarily pui i y upon any trustee herein naned ted. hereurcler- Each such appaingment
ficiary in such proceedingds, and the balance applied upo i s and substiturion <hall be made by ritten instrument evecuted by henwdiary.
secured hereby; and grantor agrees, at its own expense. to take suc which, when recurded in the mortgage reords oi the county Of countics 1
and execute such instruments as shall be necessary. in obtaining such cot- which the propeety is situated. shall b ronclusive proot of prupet appointment
pensaﬁan, pmmpt!y upon beneficiary’s request. of the successor truster.

9. A d from time to time upon written request of bene- 17. Trustee accepts thi grust when this deed. duly pvecuted and
ticiary, payment of its presenla!ion of this deed and the note flor acknouledged i» made & publ}c record as pxmidr«! by T Trustre ™ et
endorsement (in case ¥ for cance jon), without atfecting obligated f0 notify any party hereto of pendind waale urder amy ther deed 01
the liability ot any person jor the payment of the i bred trustee may trust or of any astion of proceedind in which granior. benrliciary oF frunee
(a) consent 1o the mqkinx'ol any ‘map of plat of said property; (b) join in shall be a party unless such action or procesding is brought by trustee

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is on_adtive member of the Oregon Swate Bar,
or savings and loan gssociation authorized 10 do business under. the laws ot Qregon of the United States, @ title insuronde company quthorized 10 3
property of this state, its subsidiaries, offiliates, agents of branches, the United Stotes ©f ©NY agendy thereaf, or an escrow ogent Peensed ncer ORS &7




\
\
|

\ and that he will warrant and forever defend the same against all persons W

The grant

(Byfor A B‘r‘éfa‘r':‘xi’a‘f&')ﬁ'," o'F'(‘é‘FéTf‘xl"EﬁﬁiBFxs ~-nufigral person a7a1or bustnes

This deed applies to jnures to the benefit ot and bl

persona! represent C gns. The term
secure ereby, whether of not named as a beneliciary, herein.

gender includes the feminine and the neuter, and the singular num

proceeds of the loan represented by the above des
(a)* pn‘marily for gran personal, family of household purposes (see Impor

The grantor covenants and agrees to and with the beneiiciary«arldfthose claiming under him, that he is Iavxﬁ
fully seized in fee simple of said described real property_andhas a v‘e;lid,‘unencumbered ‘ﬁtle‘thereto except :

covenanis, cond_‘\tions. Restr'\ct'\ons, and easements of record.

homsoever-

note and this trust deed are:

¢ Notice below),

o e s
s or conWercxarpurposes.

rs, legatees. devisees. admim‘strators. executors,

and ownerl, including pledgee,
never the context SO requires.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

e—

* |MPORTA fining out, whichever warranty {a) or \b) is

not upplicnb i bie and the beneficiary is @ credito?
i ding Act and Regutation Z, the

d Regulation by making required

disclosures; for this purpo ss Form No. 1319, of equiva!en!,

1f compliance with the Act is not requ disvegord this notice. -

RS
«

t
. _”“l,,

STATE OF OREGON, County ©f
This instrument was acknowledge
DOPOIHY-"J-.. p

This instrument was a

My commissio

REQUEST FOR FULL RECONVEY

Yo be used only when obligationt have

‘TO.' JURIRERRIE R ey Trustee

The undersigned is the legal owner and holder ot all indebtedness secured b

have beent fully paid and satisfied. You hereby are directed,
or puréuant to statuté, to cancel all evidences o

ith said try;t:d;ed) grx{§9vrgconyey..ugit’hogt.lwarrnnty, to the par

3 ybu:u;de; the bsamel Méif recéni/eyarlée and ‘documents t0

[N 1 .

Do not lose of destroy this Trust Deed OR THE MOTE which it socures. Both must be delivered 1o the trustes for concellation hetore e

=

TRUST DEED

\FORM Ne. 8811
Lot ST!VENS-NESSJ.AW PUB, GO 'DR‘[LAND. ORE. .

SPACE RESERVED
FCR
RECORDER'S USE

tedness secur

n expires -+

y the toregoing trust deed. All sums secured bY said
¢ to you ot i under the terms of
ed bY said trust deed delivcrcd to you
ties designated bY th said trust deed the

Beneticiary
anveyonts will be mode.

P

STATE OF OREGON,
County of [
I certity that th
was received for record on the .-

fee/file/instru”
ment/
Record of Mort
Witness ™Y
County affixed.

,...stmm_cle‘rk~

TITLE

e




