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THIS TRUST
WILLIAM C. SMITH

oy as Trustee, and

e

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

The East 5@ feet of the North 53 feet of Lot 10 in Block 8 of ALTAMONT
ACRES, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPO ERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ...~ *EIGHTEEN. RED_AND_NO_/ 1@@ths*****_ .

. e s e e e e e e s Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tina! payment of principal and interest hereof, if
not sooner paid, to be due and payable pertemSOante e 2 19 e

‘The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . )

1. To protect, preserve and maintain said property in good condition Aranting any easement or creating any 4re.~lnc‘uon thereon; (€} join n any

and repair; not to remove of demolish any building or improvement thereon: Subordination or other agreement alfecting this deed or the lien or charge

not to commit oF permit any waste of said property- thereof; (d) reconvey, without warranty, all or any parf of the property. The
2. To 'complete or restore promptly and in “good and workmanlike grantee in_any reconveyanCe may be described as the “person or persons

manrier any building or improvement which may- be constructed, damaged or ledally erm.rled thereto,’” and the recitals therein ol any matters or lacrs shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proot of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions alfe ty; if the beneliciary so requests, 10 5 10. Upon any default by grantor hereunder. beneficiary may at any
join in executing such financin ¢ to the Unilorm Commer-  time without notice, either in person. by agent or by a rrceiver 1o be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a courl. and without regard to the adequacy of any security for
proper public olfice or oifices, as well as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession of and prop-
by filing oflicers Of searching agencies as may be deemed desirable by the erty or any part thereof, in its awn name sue of orherwise collect the renis.
beneliciary. jsses and prolits. including those past due and unpaid. and apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and expenses of cperation and collection, including reasonable artor-
now or herealter erected on the said premises a;ljainst loss or damage by lire ll'{ey's tees u,:ion any indebtedness secured hereby. and in such order as bene-
and such other ha. wrds enptict Y H time require, in iciary may defermine.
an amount not less thanagmr'iﬁgﬂlfaﬁlé)%’lﬁé, written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneticiary, with loss payable to the latter; all  collection ol such rents, isoaes and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary &s soon as insured; insurance policies or compensation or awards for any takind or damage of the
il the grantor shall lail for any reason to procure any such insurance and_ to property, and the application or release thereol as ajoresand, shall not cure o1

deliver said policies to the Leneliciary at least filteen days prior to the expira- waive any default or notice of default hereunder o7 invalidate any act done

tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount " 12. Upon default by grantor in payment of any indebtedness secured

collected unde . fire or other insurance policy may be applied by benefi- . 3 i I a agr t hereunder, time bein ot the
ciary upon any indebtedness secured hereby and in such order as beneficiary :‘::::g,__ aﬁl;‘n’:‘sx;eg:r‘lgrmance of any fd;em"’ erees ing

may defermine, or at option of beneliciary the entire amount so collected, of ely e.
any part thereof, may be released to grantor. Such application or release shall g:ii'arnmi”b::z‘;sd;f;ua‘ . H p,"x"d to loreclose this trust deed
not cure or waive any delault _or notice ol delault hereunder or invalidate any in equity as a tee to foreclose this trust deed by
act done pursuant to such notice. advertisement a rsue any other right or
5, To keep said prenuses jree from construction liens and to pay all ; i may have. In the event
taxes, assessments and other charges that may be levied or assessed upon of " sale, the beneliciary or
against said property belore any part of such taxes, assessments and other ; i itten notice of default
charges become past due or delinquent and promptly deliver receipts therefor and his electi 'said described real property to satisly the obligation
to beneliciary; should the grantor tail to make payment ol any taxes, assesst  secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums liens_or other charges p &7 _either * otice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by _prov:dmg beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option. make payment thereol, 13. Alter the frustee has - . ent and
¢+ so paid, with_interest at the rate set forth in the note secured ' gale, and at any time prior to 5 days
hereby, together with the obligations described in paragraphs 6 and 7 of this cale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a parf of the debt secared by this  the " detault or detaults. 1t the ‘default consists of & iailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any ol the sums secured by the trust deed, the default may be cured by paying the
covenants_hereof and lor such payments, with interest a3 aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the not then be due had no delault occurred. Any other default that is capable of
same extent that they are bound lor the_payment of the obligation herein  peing cured may be ored by tendering the perlermance required under the
described, and all such pnyments shall be immediately due and payable with- obligation or trust deed. In any case, in addition fa curing the delault oF
out notice, and the nonpayment thereol shall. at the option of the beneticiary. delaults, the person elfecting the cure shail pay to the beneliciary all costs

render -all sums secured .by this trust deed immediately due and payable and and expenses etualty incurred in enforcing the obl?ﬂxlion ol the trust d‘"d
constitute :_trbrwch of this trust deed. Together with trustee’s and attorney’s Mt exceoding the amounts provided
6.

‘o pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the tune 1o which said sale rnay
tees actually incurred. R . R be postponed as provided by law. The trustee may sell said propesly either
7. To appear in and - defend any action or proceeding purporting to in one parcel or in separate parcels and shall scll the parcel or parceis at
affect the security rights or powers of beneficiary or trustee; and in any suit,  auction to the ‘hidhest bidder for cash. payable ar the time of sale. Trustee
action or proceeding i beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by Jaw conveying
any suit for the loreclosur ed, Il costs and expenses, in-  the property = wold, but without any covenant or warranty, LYpress of o
cluding evi i e ry" e's_attorney's fees: the plied. 7!;:0 tecitals in the deed of any matlers of fact shall be conclusive proof
amount ol attorney’s {ees mentione s 7 in all cases shall be f the truthiulness thereof. Anv person, excluding the truntee, but including
fixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneticiary, ipay purchase at the safe.
decree of the trial court, @rantor further agdrees to pay such sum as the ap- 5. When trustre sells pussuant 1o the g ery proyided herein, fruntee
pellate court shall adjudge Teasonable as the benefw ry's or frusfee’s artor- shall appiy the proceeds of sale 1o payment of 71} the cxpepses of sale. -
ney's fees on such appeal. chading thr‘awn;wﬂsa!uun of the fruster ;ndha ru..m;izs c}\;lge by frustee’s
H » . . . Attosmey, 21 13 the obligar red by the (Dt £33 to all persons
It is n’un‘a”’ ag'ee'j that'\ . having recorded freos subsegue L imrerent o the wipe i The frasd
8. In the event that any portron of all of said properiy shall be taken devd a3 (hesr inferrals may 2zpear in the wrder \at thesr prevry amd i3 the
under the right of eminent domain or condemmnation, benefscisry shall have the surplus., @ am. to the rarzor of 1o Ri sucTeasds &Y prrarens enzzied o such
right, if it so elects, to require that all or any portion of the manies payable sur pius
as compensation for such taking, which are in e1cess of the amxount required 18 Herwrxiary rray frodr et B 3 saCCrascer faf S
to pay all reasonable costs. expenses_and attorney’s fees Deceysar Vpajd or wors o 2 Trusles agreed herem - prenmied Bers
red by grantor in such proceedinis, shall be paid to bepelmiars and Tder, L'pow wah  azpoinment. e comies AP T et
it first upon any reasonable costs and ezpenses and artorney s fees, truster. the [arler shal b vesred @
;al and appellate courfs. necesnrily paid oF icvered by berwe- g amy TN e Pere ramed GF AR
ticiary in such procendings. and the balare appid upon the wafebtedness amd aaglalirureen Al e crade By aTitten amITumn? erecrated by Senelxiary
secured heteby: and granror agrees. at 2y pwn efpaTIe, T Pake mach wTanrm - Ak, whem renwded he mertiage revords uf the counly o7 €OUTRTe n
and execute sxh imatruments as ahall be mecendary i obtsamg wach oo -k Ihe proseety @ wisared adal be comlusee prect wxd pruoper A7
pensation, promptly upon berelKiary v request. ot Liew wRTEwsOT ITIaEEr
9. At anv time amd from fame fo laTe LpoR writter rrguaest of Seree 7 Trustee awvrgpds (e trne when thss drend. afrals erevated arsd
fees and presentaron of this deed ani the nofe N achraomirdgrd mv Twmie B pasbin record ax geawnded by lam Troeeree o vel
$ull reconveyances, for carcellatian ), whout artectirg obligated 1o DT my party Aereio of pending sale under ars cher Jdeed G
or the payroemt of the indebredenm, trusice FREY frust o Gf any Ui of proceeding in which grantor, Ereneikiary or Trusiee o

i any map or pat ot sanf pecperty. (b} o A shall be a party undess such action of proceeding s Lrought by frusice

parn? vend

MOTE: The Trust Deed A st o be e ther o oromaey, whO Wb 57 54,ve member ¢f the Oregon Srote Bar, 5 bons, trs? company
ce savings and loan oo = g : ™ e the loes of Oregon o the Untez Srater, o title mnsuennoe company gutherrend 10 msJre s.tle o i
property of this state. o , otfis . e Umted SISl £ STy SFENTY smerect, Or On esirow Jgent licensed wnser ORS £56.325 1 [52T%
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nts and ‘agrees to and with the benefici

The grantor covenal
fully seized in fee simple of said described real property and -has

except none.

and that he will warrant and forever defend the same against all

presented by the above described n
poses (see Important 1
JSTe e e BB S T,

The grantor warrants that the proceeds of the loan re,
(a)* primarily for grantor's personal, tamily or household pur,
X TRt ¥ * -

(b

! D

binds all parties

inures to the benetit of and
beneliciary

This deed applies to,

gender jncludes the 1

IN WITNESS WHEREOF, said gra

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not uppllcabll; if warranty (o) is pplicabl and the beneficiary is o creditor
as such word 13 defined in the Truth-in-l ding Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is

not required, disregard this notice.

.......... Klamath .

STATE OF OREGON, County of

This instrument was a
by WILLIAM C. SMITH, JR. and D

T his instrument was acknowle

ary and those claiming under him,
a valid, unencumbered title thereto

persons whomsoever. : ] i
!

hereto, their heirs, ledatees, d
shall mean the holder and

personal rept tatives, ors and assigns. The term
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whene
ine and the ter, and the singular number includes the plural.

ntor has hereunto set his hapd the day and ye

.............. ...) SS.

cknowledged before me on ...
SMI

dged before me on

that he is law-

evisees, administrators, executors,

including pledgee, of the coniract
the masceline

owner,
ver the context so requires,

ar first above written.

Xty OFFICIAL SEAL
s ‘l- LINDA L. HAUS
3/

NOTARY FUELIC - ORTOON
MY COMMISSION EXPIRES MAY 01,

COMMISSION 1O, 0C5457
1995

REQUEST VFOI FULL RECONVEYANCE
Yo be used only when ebligations have been paid.
[ o TR Rt e ey Trustee
holder of all indebtedness secur
d satistied. You hereby are directed, on payment to you

to cancel all evid of indebted:
without warranty,

The undersigned is the legal owner and

¢ deed have been fully paid an
pursuant to statute,
t deed) and to reconvey,

' Mail reconveyance and documents to ... .-

trus
said trust deed or
herewith together with said trus

estate now held by you under the same.

DATED: e oooe oo ot s e 20 190 e

De not lose or desirey this Trust Deed OR THE NOTE which it nscures.

TRUST DEED

(FORM No. 881}

STEVENS—NESS LAW PUB, 0., PORTLAND. QRE.
WILLIAM C.
3823 BISBEE ,
KLAMATH FALLS, OR 97603 .. .

Grantor i}

SPACE RESERVED

TAM K. PARIONS and CO-TRU

RECORDER'S USE

Beneticiary

RECORDING RETURN TO

AFTER

MOUNTAIN TITLE COMPANY
OF KLAMATH COUNTY

ed by the toregoing trust deed

s secured by said trust deed (which are
to the parties designated by the terms of said t:

Beth muth be delivered to the trustee for

. All sums secured by said
g to you under the terms of
delivered to you
rust deed the

ol any sums owin,

" Beneficiary

before 7

STATE OF OREGON,
- County of .ccceene Klamath

I certify that the within instrument

was received for record on the 6oth _.day
AR | LT P 19.91,
at 9:34... o'clockA. ..M., and recorded

.}.’.‘.9».1:.,«.._... on

in book/reel/volume No. .
235473 mne OF BS foe/filefinstru-

ment/microfilm/ reception No. 38296,
Record of Mortgages of said County.
Witness my hand and seal of 1

County affixed.

..~Eup.LyIL.Biehn;_Q.O.}l..QEY.Ql.Efk
NAME TITLE

Bfamlw.iﬂm»rmpeputy ’

e e




