FORM No. 881—Oregon Trust Dud S-riu—'I'RUS‘l‘ DEED ’ N?ﬂ o?é&:@ ”m;u}cnv ;o;o : éxsvzu;.ﬁzis |.Aw P‘ul;LIsﬁl’NG €O.. PORYLAND, on s7204
38320 TRUST DEED VO'um—?’fL'—-Pa gesaais &

Novemb

between

as Grant MOUNTAIN TITLE
ALD

or,

L . WITNESSETH: ,
' ‘Gtantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
' KLAMATH - County, Oregon, described as:

The Southerly 50 feet of Lots 5 and 6 in Block 19 of HOT SPRINGS ADDITION

to the city of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

SURJECT TO: Trust Deed dated 7/26/83 and recorded 7/28/83 in Volume M83,

‘ page,12278, Microfilm Records of Klamath County, Oregon: wherein the beneficiary
is John L. Kloiber and Beulah M. Kloiber. The Grantor has agreed to assume.
(see page 2 for more subject to)

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now of hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of **SREVEN . THOUSAND. NINEHIINDREDTWENTYEIVEANDS:N ENT,Y..S.ENBN..A/,‘.,IQchs.ff__*..’.’,.",‘.,4,‘..._"._

e i - - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable pertemSOf S s ey 19
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In t_he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed tkerein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: i X
1. To protect, preserve and maintain said property in good condition granting any ecasement or creating any .res(!ic.ﬁon thereon; (c) join in any
and repair; not to remove of demolish any building or improvement thercon; subordination or other agreement alfecting this deed or the liews or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the properly. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the *person of persons
manner any building or improvement which may be constructed, damaged or legally enh_ﬂed thereto,”’ and the recitals therein of any matters or lacrs shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthfulness thereol. Trustee's fees lor any ot the
3. To comply with all laws, or i regulati co ¢s. condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneliciary so requests, to . 10. Upon any delault by #grantor hereunder, beneliciary may at any
join in tingd such fi ing stat ts pursuant to the Uniform Commer- time without notrce, cither in person. by agent or by a receiver 10 be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard 1o the adequacy ol any security for
proper_ public oilice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by -liling officers or searching agencies as may be deemed desirable by the erty or. any part thereol, in jts own name sue Or otherwise collect the rents,
beneficiary. issites and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and i including 1 ble attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

nd such other hazards a enatipighy {7 i
211 ar:oynt n;t les:;than ﬁiiiﬁgﬁﬁ;‘bi
i

o Y time require, in  ficiary may determine.

ULl - RIUE | written in 11. The entering upon and taking possession of said property, the

accep to the £ Y, Wi s pqyable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other

policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation ©OF awards for any taking or damage of the

it the grantor shall tail for any reason to procure any such insurance and to  property. and the application or release thereot as aloresaid, shall not cure or

deliver said i neliciary at least filteen days prior to the expira- waive any delault or notice of detault hereunder or invalidate any act done
now or hereafter placed on sailqh buildings. pursuant to such notice.

_ same at grantor's expense. . | [P amount 12. Upon default by grantor in .ment of any indebtedness secured
collected under any tire or other insuranc® policy may be applied by benefi-  pereby or. inpgx’s perlarman’:'egol any agm)ment hereun:i'er, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary sence with respect 1o wuch payment e ijor performance, the beneliciary may
may determine, or 2 f beneficiary the entire amount S0 collected, Of  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be re ntor. Such application of release shall  <yent the beneliciary at his election may proceed 10 foreclose this trust deed
not cure or waive any delault hereunder or invalidate any in equity as a mortgag to foreclose this srust deed by
act done pursuant to such notice. . . Sdvertisement and sale i e to pursue any other right or

5. To keep said premises free trom construction liens and to pay all temedy, either at law of d H ticiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property pelore any part of such taxes, assessments and other the trustee shall execute and - written notice of
charges become past due or delinquent and promptly deliver receipts therefor and his election to sell t 5
to beneliciary: should the grantor fail to make payment of any taxes, assess- A eured hereby whereupon the trus
ments, insurance premiums, liens_ar other charges payable by grantor, either hotice thereof as then required by law
by direct payment or by_prov:dmg beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereof, 13. Alter th
and the amount 30 paid, with interest at the rate set forth in the note secured y i
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be ad i the debt secured by this
trust deed, i, breach of any of the

as aloresaid, the prop-

5
e trustec has commenced forecios:
sale, and at any time prior to 5 days belore the date
sale, the grantor or any other persont 30 pri_vxleged by OR
the defauit or detaults. It consists of a failure to pay, ¢
sums secured by the trust , ¢ default may be cur by paying the
entire amount due at the time ol the cure other than & rrion as woul
hall be bound to the  pot then be due had no default occurred. Any other default that is capable of
same, 2y 1318 the & herein  peing cured may be cured by tendering the ired under the
described, 4 " obligation or trust deed. In any H H ring the default of
out notice, detaults, the person effecting the pay to_the beneliciary, all costs
render all sums secure and ‘expenses actually incurred in e H e obligation of the 2rust deed

tomstitute a _breach of this trust deed. h N frastec's and attorney’s fees not exceeding the amounts rovided
6. To pay all costs, lees and expenses of this trust including  the cost :’:;’g;;we.r wr rustec’s & attorney 4 P

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee’s and attorney s place designated in the notice of sale or the time to whick said sale may
Jees actually incurred. N . . be postponed_as provided by law. The truste: id property either

. To apgear nd “any action or proceeding purporting to in one parcel or in separate parce 11 sell the parcel or parcels at
atfect the security. rights or powers of beneficiary of rustee; and in any suit,  auction to the highest bidder for cash, at the time of -sale.. Trustee
action or proceeding in which the beneliciary or trustee may appear, including H haser its deed i equired by law conveying
any suit for the loreclosure of this deed, fo pay all costs and expenses, in- H ranty, express or im-
cluding evidence of title and the benghctal:y'! or truslee's.attorney's fees; the plied. il i of lact shall be conclusive prool
Gemount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the trut excluding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneficiary, may purchase at the sale.

i the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
ney's fees on such appeal. cluding theqcompe;satkg? of the Irus:;c band a uason;bels ch;rgc by trustee’s

. . attorney, (2) to the o igation secur! y the trust deed, (3) to all persons
Itis mutually agreed thati . having recorded liens subsequent 1o the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their nterests may appear in the order of their pricrity and {4) the
under the right of ¢ d o _benet y shall have the surplus, it any, to the drantor or to Ris successor in interess emtizled 10 such
right, if it so elects, to require that all or any portion of the monies payabls surplus.
as compensation for such taking, which are in excess of the amount reqpued 16. Beneliciary may from time to time appoint a
to pay all reasonable cOsts, €Xpenses and attorney’s fees necessarily paid or H
incurred by granto i i shall be paid to beneliciary and under. Upo appointment,
applied by it first upon any reasona osts and expenses and attorney’s lees, trustee, the latter shall be vested with
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named of appoin . E 1t
Ficiary in such pr dings, and the bal applied upon the indebtedness and substitution shall be rmade by written instrument execured by beneficiary.
secured hereby; ‘and grantor agrees, at its own expense, to take such actions which, wken recorded in the mortgage records of the couniy o counties m
and execute such instruments as shall be necessary. in obtaining such com— which the property is siruated, shail be conclusive prooi oi propet appointment
pe ion, p tly upon b ticiary’s request. of the successoe Irusles.

9. At any time and from time to time upon written request ol bene- - 17. Trustee 3CCERIS this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a pudlic record as provided by law. Trustee is not
endorsement _(in case of {ull reconveyances, for lation), without aff ing obligated to notify any of pending sale under any_other deed of
the liability of any person for the pay ¢t of the indebted: trustee may  trust or of any action o in which grantor, ben ficiary or trustee
--(a) consent to the making of any map or plat ot said property: (b) join in shall be a party unless such action of proceeding is brought by trusiec.

NOTE: Tho Teust Deed Act provides that the trustee hereunder must be eilhu‘ an attorney, who is an octive member of the Oregon Syate Bar, © bonk, trust company
or savings and ‘loan association outhorized 1o do’ business under ‘the: laws of: Oregon of. the United States, @ title insurance company authorized 10 insure title to seal
properly of 1his state, Its subsidiaries, offiliates, agents of branches, the United States of any agency thereof, or an erow agent licensed under ORS 456.50% 10 £56.585.
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