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TRUST DEED

TNE o
384<0 , , ,
" “THIS TRUST DEED, made this -.....070.. . . day of

iy : . » 19.91., between
CLAUDEE ’CQLLINS'and SHARON N. COLLINS, husband an

-

‘as Grantor, ... MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY
_GLETA WAMPLER o

as ‘Beneficiary, - o o
) S o WITNESSETH:
Grantor 'irreyocably grants, bargains, sells and conveys to trustee in trust, with power of sale,

Gre the property
KLAMATH ..County, Oregon, described as:

Lot 8, Block 9, FIRST ADDITION TO SPRAGUE RIVER PINES, TRACT 1107,
dccording to“the ‘official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.-

together with all and singular the t heredit ts and appurtenances and all other rights thereunto belonging or in amywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

**FIETEEN. THOUSAND. THREE HUNDRED SIXTY. AND NO ./ 1@@thsirr*¥_

s, with interest thereon according to the terms of a promissory
note of even date herewith, payable ta beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if
not sooner. paid, fo be due: and payable per terms Qg..nOte ey AF

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed 1o be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or

sum of ..

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of iddp(opé;lgy.
e 2.-To “complete * restore™ _:")iz'uzll'y"‘zz’nd2 in good and workmanlike
Bt erany-building or. impr which mayi be constructed, damaged or
rdestroyed: thereon, and pay when:dup all:tosts incu{';ed theretor.
& 7 .53 To'comply with all laws..okdjnances, regulations, covenants, condi-
ictit Hecting said>propetty; if the bencliciary so requests, to
incy terdienifs pursudnt to the Uniform Commer-
. as- the beneliciary’-mmy~ requireand tof pay lor liling same in the
iproper public ollice or ofticé T35 the cost of all lien searches made
by filing olticers or searchi "may be deemed desirable by the
beneliciary.” N e e R
4. To6 provide and  continuously “marmitain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards a time require, in
an amount not less than ¥ , wriften in
H table to the b y, with loss payable to the I r: all
policies of insurance shall be delivered to the beneliciary as’'soon as insured;
it the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
i L buildings.
e

such

tion of any policy of insurance now :or herealter placed on sai
the beneficiary may procure the same at (] T
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree irom construction liens and to pay.all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly ‘deliver receipts therefor
fo beneficiary; should the granror fail to make payment of any taxes, assess-
ments, insurance . premiums, liens or other charges pavable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby,” together. with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to: the
same extenf that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render “all sumns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and atrorney's
fees actually incurred. 3 )

7. To appear in and defend any action or proceeding purporting to
altect the security rights or.powers of beneliciary or trustee; and in any suit,
action or, proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benelficiary’s or trustee’s attorney's fees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the ticiary's or trustee’s artar-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent damain or condemnation, beneficiary shall have the
right, il it no elects, to require that all or any pottion ol the monies payable
as compensution for such taking, which are in excesn of the amount required
to pay all reasonable costs, expenses and attorney’s fers necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 1 courts, ily paid or incurred by bene-
ficiary in such pr and the bal pplied upon the indebted:

dind

granting any easemient or crealing any restriction thereon: tcj juin in any
subordination or other agreement afliecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part o} the property. The
Grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall

e conclusive proof of the truthfulness thereol. Trustee's Jees for any of the
services mentioned in this paragraph shall be not less than $3.

. 10. Upon any default by grantor hereunder. benediciary may at any
time without notice, either .in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any securify ior
the indebtedness hereby secured, enter upon and take passassion of saxd prop-
erty or any part thereof, in its own name sue or otherw collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and coli=ction. including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

_11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i policies or I, e or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of detault hereunder or invalidate any act done
pursuant fo such natice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In su an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either &t law or in equity, which the beneliciary may have. In the evens
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, five
notice thereol as then required by law and proc to foreciose this rrust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. I the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable ot
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person efiecting the cure shall pay to the Heneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

V14> 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel ar in separafe parcels and shall sell the parcel or parcels ar
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, €xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reaonable charge by trustoe’'s
attorney, (2} to the obligation secured by the trust deed. 3) to all persons
having recorded liens subsequent (o the interest of the trustre in the trust
deed as their interests may apprar in the order of their priority and {(4) the
surplus, o any, to the grantor ar (o hus suscessar mnoanterest enfitled to such
aurplus.

16. Bencliciary may from time o linie 3ppoiml a sucdenor o sucees.
s0rs to any trustee named herein Or 10 SNV succerwr trister appointed here:
under. Upon such appointment. and withou? 2 rhe suCCersr
trustee, the latier shall be vested wirk ail ¢ s conjerred
upon any trustee herein named or appointed wrvder. Eaeh s 2rsointment
and substituti shall be made by written beneficiary,

secured hereby; and grantor agrees, at its own expense, 1o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note lor
endorsement {in case of full r ey , for Hation), without aliecting
the liability of any person lor the payment of the indebtedness, frustee may
(a) consent to the making of any map or plat of said property; (b) join in

trust or ol any action or proceeding in whx

which, when recorded in the mortgage records oi the cnurfy or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successar trustee.

17, Trustee accepts this frust when this deed, duly esecuted and
acknowledged is made a public record as provided by law. Trustee is not
oblifated to notify any party herese of pending sa'e undrr any other deed af
grantor, beneliciary or trustee

shall be a party unless such action or proveeding is brought by frustee.

NOTE: The Trust Deed Act. provides that the trustee hereunder must be either an ottormey,

or savings and loan association authorized to do business under the lows of

Oregon or the United Stctes, o title ‘insurarie compony outhe:

who is an active member of “~e Qregon State Bor, = bank. rrust compory
red 13 imure utle 1o rect

property of this state, its subsidiaries, offiliotes, ogents or branches, the United States or ony agency thereof, or an escrow ogent lizensed urder ORS 696.825 10 £95.285.




““The grantor cc"enants and agrees to and thh the be’nei:;"cxér;; and ‘tﬁo#& éléir:{ihg under him, that He is law-
iuIly sexzed in {ee simple-of said descrrbed reaI property and. has a valid, unencumbered title thereto

except none.

ar;dj_tlrrat‘ﬂe,will warrant arzd forever defend the same against all persorxs whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)*pnmanl o t & 9 RO ST SEEERT RABateR PR AX XD
Se oSBT e ? 7)Y are tor business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their herrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, Whether or not named as a beneficiary herein. In constmmg this deed and whenever the context so requires, the masculine
gend, the f ine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF said grantor. has hereunto set his hand the day and year first above written.

‘ I -
* IMPORTANT NOTICE; Delete, by lining out, whichever warranty (a} or {b} is e C E v
not applicable; if warranty {a) is af ticable and the beneficiary is a creditor CLAUDE . COLLINS C ?

as such word is defined in the Truth-in-Lendi A:t and R-gulanon z, ’h-

beneficiary MUST comply with the Act and R 1 by [ A /1‘//‘9’;4,
disclosures; for this purpose use Stevens-Ness Form No. 1319, or oquwolonf HAR 3

¥ ¢omp||ar'ue with the Act is not required, disregard this notice, S ON N. COLLINS

@_/ffwf’/y/ﬁ‘ / /&
STATE OF GREGON, County of %(Ld ss.

This instrument was ackr‘omedged before me oﬂ / P e 41&1 /}? 19 7 /
CLAUDE E. COLLINS and SHARON N. COLLINS

=
‘his msttument was gcknowledged before me o it L 5 19.2/
LMD E oL L LS ANE. SH i maas. Lo CoLLif5

//a/%//é///q

“Notary Publu_:igrgregorr
My commission expires " 7% ol 2y 1925 &4

REQUEST FOR FULL liCGNVEYANCE
Te ba uted only when obligatiens have been paid.

The undersigned is the legal awner and_h Ider of all indebted ts secured by the foregoing trust deed. All sums secured by said
. trust deed have been fully. paid and sat:shed. You hereby are dxrected on_payment to you of any sums owmg to you under the terms of
said trust deed or pursuant fo statute, to ! all evid: of indebted; d by said frust deed (which are delivered to you
herewith together with wd trust deed) and to reconvey, without warranty _to the parties. des:gmted by the terms of said trust deed the

sstate now heId by you under the same Matl reconveyance and documents 0 ... e e e e

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivarad 1o the trestes for ion before r will be mode.

TRUST DEED ¥R e 'STATE OF OREGON, }ss
R N L Lo TR : " County of )
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE. I cert,iy that the w'th,n ,nstmment

CLAUDE E, COLLINS and SHARON Nji COLLINS . was received for record on the _10thday

© 7917~ MISSTON MANZANAPLACE ™ BT AT Dec. 19.31,,
' : o “7 0 gt 11106 o'clock A M., and recorded

SPACE RESERVED in book/reel/volume No. M91__.__on
L FOR or as fec/ftle/mstruo

_RECORDER'S USE
Record of Mortgages of said County.
Witness my hand and seal of
~ County affixed.

' Bénéﬁciziry )

TER RECORDING RETURN TO
TLE . COMP.

TT

Fee_ $13.00




