. . TRUST.DEED,.
THIS TRUST DEED), inade’ this AT e ‘November g

tween

S 'y Of . 3
Danny Orville Northrop and Pamela A. Northrop, husband and wife

as Grantor, . William L. Sisemore
Christy L. Noxthrop oo’ =l

, as Trustee, and

as Beneficiary,, of the trust deed for the benefit of Lonnie Northrop, Laurie Northrop and
Daniel Northrop.’ WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

A portion of said Tract 33, ALTAHONT SMALL FARMS, in the County or Klamath, State or
Oregon, more particularly described as followss Beginning at a point in the Northerly
boundary of Tract 33 of Altamont Small Parms, as shown on the plat thereof on file in the
office of the County Clerk of Klamath County,-Oregon, said point being distant 428 feet froa
the Northwesterly corner of said tract, and running thence South 88 degrees 46’ East 106.0
feet along said Northerly boundary of said tract to the Northeasterly corner thereof; thence
South @ degrees 19 East along the Easterly boundary of ths said tract 200.0 feet, more or
less, to th: Southeasterly corner of said tract; thence North 83 degrees 46’ West along the
Southerly boundary.of said tract '107.75. feat; thencs North O degrees 11’ East 200.0 feet,
wore or less to the point of beginning. R e
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together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. -

FOR THE PURPOSE OF SECURING PERFORMANCE of each ‘agreement of grantor herein contained and payment of the
sum of .Six_thousand. and.no/100

T T T T s R Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal an intfreﬁr hereod, il
not sooner paid, to be due and payable .. November: 26 1998 8%&1?“ ﬁgetg%gt ° anny
The date of maturity of the debt secured by this instrument is the date, stated above, on w. c% t e¥ina ingallment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, zgreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. i .

To protect the security ol this trust deed, grantor agrees: . R 3
1. To protect, preserve and maintain said property in diti & g any or creating any restriction thereon: (c) join in any
and repair; not to remr or d. lish any building or imps ¢ thereon; subordination or. other agreement allecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally enqtled thereto,” and the recitals therein ol any matters or tacts shall
destroyed thereon, and pay when due all costs incurred thecelor. be conclusive proof of the truthiulness thereof. Trustec's lees for any of the
3. To comply with all laws, ordi reg ' condi- services mentioned in this paragraph shall be not less than 5.
tions and restrictions allecting said property; il the beneliciary 30 requests, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such fil 3 ts pursuant to the Uniform Commer- time without notice. either in person, by agent or by a receiver [0 be ap-
cial Code as the beneficiary may require and fo pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and fake possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or.any part thereol. in its own name sue or otherwise collect the rents.
beneliciary. . issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and ' including re ble attor-
now or herealter erected on the said premises a ainst_loss or damage by lire ney’s fees upon any indebtedness sscured hereby, and in such order as bene-
and such other hazards as the beneliciary may_ lrom time to time require, in  liciary may determine.
an amount not less than , written in I1. The entering upon and taking possession ol said property. the
i le to the bene y, with loss payable (o the latter: all - coltection ol such: rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail lor any reason to procure any such insurance and to property, and the application or relcase thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any dclault or notice ot delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the samec at grantor’s expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire so coll d, or el
any part thereol, may be released to grantor. Such application or release shall  oyent the b y his may p d to foreclose this trust deed
not cure or waive any delault or notice ot delault hereunder or invalidate 81y i equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee o pursue any other right or
: 5. To k ises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
hat may be levied or assessed upon ©f  (ho beneliciary elects to foreclose by advertisement and sale, the bencliciary or
assessaents and other  ghe trustee shall execute and cause (o be recorded his written notice of delault
be uent and promptly deliver receipts therelor and his election to sell the said described real property to satisfy the obligation
to beneliciary: should the grantor f2il to make payment of any taxes, 2ssess- s ured herchy whereupon the trustee shall tix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either  ,pice thereof as then ‘required by law and proceed to foreclose this trust derd
by direct payment or by providing beneficiary with funds with which 10 in the manner provided in ORS 16.7.75 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. Alter the trustee has 4 § 1, e by adverti and
sale, and at any time prior to 5 days belore the date the trustee conducts the

and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this  gale' the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delsults. Il the default conists of a lailure to pay, when due,
b

tebted,

¥ of any i secured

{ any agreement hereunder, time being of the
the beneliciary may

e and payable. In such an

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach ol any ol the the trust deed, the delault may be cured by paying the
covenants hereof and lor such payments, with interest as aloresaid, the poop- i H i the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the i Any other default that is capable of
are bound lor the payment ol the obligation herein : ndering the performance required under the

hall be immediately due and payable with- in addition to curing the delault or

out notice, and the nonpayment thereot shall, at the option of the beneliciary, shall pay to_the beneliciary all costs
render ali sums secured by this trust deed immediately due and payable and od enlorcing the obligation of the trust deed
constitute a breach of this trust deed. R R . together with trustee ecding the amounts provided

8. To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses ol .the trustee incurred 14. Otheswise, the iale ahall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustec’s and attorney’s place designated in the notice ol sale or the time to which said sale may
lees actually incurred. N . . be postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any action or proceeding purporting 1o in one parcel or_in separafe parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, auction o the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including  shall deliver to the purchaser ils deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, In- the property so sold, but without any covenant Of warranly, express or im-
cluding evidence ol title and the bznghc:a{y': or frustee’s attorney’s lees; the pli,df 1};:. recitals in the deed ol any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal lrom any judiment or the grantor and beneliciary, may purchase af the sale. i} 3
decree of the trial court, grantor turther agrees fo pay such sum as the ap- 15. When trustee sells pursuant 10 the powers provided herein, trustee
pellate court shall adjudge 1 ble. as the beneliciary's or trustee’s atfor- shall apply the procecds ol sa’e to payment of (1) the expenses ol sale, in-
ney's leen on such appeal.’ : cluding thrzcompe:utign of the xrus:;ebnndha ru:on;bz cA;rge byltnnfec'l

H : . attorney, (2) to the obligation secur y the trust deed. (J) to all persons

It is mutually agreed ﬂmt', . hlviﬂ"rrtoldfd liens subsequent to the interest of the trustee it the trust

8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the order of their priority amd (4) the
under the right of ¢ do or d benel y shall have the surplus, if any, to the grantor or £ his successar in interest entiied 1o such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation’ for such taking, which are in excess ol the amount required 16. Beneliciary may from time to time APDOINE & SUCCEIIOr OF SUCTes-
to pay all reasonable costs, expenses and attorney’s. lees necessarily paid of - sors.to any trusiee mamed Aerein or [0 any sucCessor trustee appointed here-
incurred by drantor in such proceedings, ahall ‘be paid 1o beneliciary and ' under. Upon such appoiniment. and without conveyance 0 the successor

. applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conterred
both in the trial and appellate courts, ity paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such pr dings, and_.the bal _applied .upon the indebted. a Sytitution shall be made by wrilten instrument executed by beneliciary.
secured hereby; and grantor-agrees, at jts own expense, to take such actions which, when recorded in the mortgage records o! the courly or counfies in
and execute such. instruments as shall be necessary in:obtaining such com- which the property is situated, shall be conclusive prool ot proper appointment
pensation, promptly upon benelficiary’s request. N of the successor trustee.

9. At any time and from time to time upon writien request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its ‘lees 'and aresentation of this deed and the note for acknowledged is _made a public record as provided by law. Trustee i3 not
endorsement (in case of lull reconveyances, for ilation), without aifecting obligated 1o notily any parly hereto of penz{:r'l‘ sale under any other deed of
the liability of any person lor the pay of the indebted. trustee may trust or ol ary action or pi ding in which grantor, beneliciary or trusice
(a) consent to the making ol any map or plat of said property; (b) join in shall be & parly unless such action or proceeding is brought by trustee.

NOTE: "The Trust Deed Act provides that the trustee_hereunder must be sither on citorney, who is an_octive member of the Oregon Siate Bar, o bonk . Trust compony
or savings ond loan tati horized - to do busi under the lows of Oregon ¢ the United States. o title horized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stotes or any ogency thereof, or an ewrow cgent ticensec under ORS 676.585 10 696,585,
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w T he grantor covenarrts and agrees to and thh ‘the beneficiary and those claiming under hxm, ‘;hat heg;s law-
fuIIy sexzed m fee sxmpIe of saxd descnbed real property and has a vade unencumbered title thereto

The grantor warrants that the proceede ol lhe Ioan repruented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or housshold purposes (sse Jmporunt Notice belew)
(b) for an orgam:etton, or ( even if drentor u a natural persan) are-for b or cial purposes.

This deed apphes to, inures ‘to the benelit of and bmds aII pert:es bereto, their. heu's, Ieéatees, devisces, administrators,
personal repr tatives, s and ‘assigns. The term beneliciary ‘shall mean the holder and owner, including pledgee, of the co.ntracr
seaxred hereby, whether or.not named as a beneliciary hcrem. In consttmng this deed and whenever the context so requires, the masculine
g and the neuter, and the sing r

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delete, by lining out, whichever wemnty (o) or (b} is
not applicable; if rranty {a) is applicable and the beneficlary is o eraditor
as_such word Is defined in the - Trulh-ln-lendlng Ac' and leguleﬂon zZ, lh-
beneficiary-MUST' comply with the "Act and Regul: by

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equlvaleni. .
1f :omplluneo th the A:t is not nqulnd dlsngnrd fhlx ‘notice. *

STATE OF OREGON, County of ... Xlamath

This instrument was acknowledged before me on November 19.91
by Danny Orville Northrop and Pamela A. Northrop

- This in;ti;mieht was acknowledged before me on 19

by
as
.- of

CEFICIAL SEAL .
\"’"-UA'H L. SISEMORE p
*' PUB‘-‘C OREGON. . Notary Public for Oregon
My commission expires ..... .= o‘l? (7.725

': EXPIRES OCT. 8, 193¢

l!éUEST FOR FULL RECONVEYANCE
Yo be used only when ebligotisns have been poid.

o "

The uhder:xgned is the legal owner and holder of all i d. secured by the loregoing . trust deed. All sums secured by said
trust deed have been fully paid and satistied. You heteby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to’ ! ali“evid. s of indebtedness socured by said trust deed (which are delivered to you
herewnth togethar mth aaid trust deed) end lo reconvey, wmlout wernmty, to the parties designated by tho terms of said trust deed the

estefe now held by you undar lhe seme Me:l reconveyenee end documenn O U ST PPV PN

Boneliciary

De eel lese s dasteoy this Teust Deed OR THE NOTE which It secvres. Beth must be dolivered h the trustes der concellotion befere yonce will be mode.

TRUST DEED L..liw = . STATE OF OREGON, : }ss

T roRM Ne, BN R | - Countyof...Klamath .7

. CBTEVENS:NERB LAW PUB. CO.J PORTLAND, Rk, © . . o . I certxly that the within instrument

A b PRI | T wesreoexvedforrecordontmll-&}.l...dey
of _Dec, 1991

Sl : at 93140 o'clock A_M., and récorded

SPACE RESERVED - in book/reel/volume No.

| romr G Do page 25802 . or as fee/file/finstru-

RECORDER'S us_lé,} G ment/microfilm/reception No. 38483 ,
: Fn " Record of Mortgages of said County.

- Witness my hand and seal of

County affixed. )

Grantor

' _Benesficiary. .

AFTER RECORDING RETURN TO

WiLLlAM L SISEMORE~* e | S T 0‘ Evelyn.Biehn (‘nunty"Cll‘er::‘k =
: AttorneyatLaw I e R ‘ ; 4
540:Main Street e S By Qs deaec Y dnedsarcliieDeputy

-—,jmamath Falls, oam—~~---~~ Pee S13-00 e -




