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:‘71‘HIS‘ TéUST DEED; made thi . . . betwéen
WILLIAM’D HIRENGEN AND VIR

ST it T

as Beneficiary, )
3 WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH ... County, Oregon, described as:

SEE: ATTACHED EXHIBIT‘"A" BY THIS REFERENCE MADE A PART HERETO

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now ‘or hereafter appertaining, and the rents, issues and praofits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

mnxoiTHIRTY"IHOUSANDMANDMNOAIOO-—-—=£$30,000.00) ==

e T T T T T T T T T A - me s === = 2. .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest Ahereof, if
not sooner paid, to be due and payable JUNEll,1992WITHRIGHTSTO9FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable. .

To protect the security -¢f this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition granting any easement or creatind any '!esln'c.ﬁan thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or chargde
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2 To complete or Trestore promptly and in good and workmanlike grantee -in_any reconveyance may be described as the ‘‘person or persans
manner._any  building or jmprovernent which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. - be qoncluslve_ proof of the truthiulness thereof. Trustee's lees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- ~ Services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property:’if the beneliciary so requests, 10 . 10. Upon any default by grantor hereunder,
join in executing such. financing statements pursuant to the Uniform Commer-  time without notice, either in person,
cial Code. as the beneliciary may require ‘and to pay Inr liling same in the pointed by a court, and wi
proper -public -office or oflices, as wecll as'the cost of all lien searches made the indebtedness hereby secured,
by liling ollicers or searching agencies as may be deemed desirable by the erty or any. part thereol, in its own name sue or o
beneliciary. ; issues and profits, including those past due and unpaid, and apply

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atfor-
now or herealter erected on the said premises against loss or damage by fire  Dey’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the benelicjary may_{rom fime to time require, in ticiary may determine.
an amount not less than $..F ’_ AMOU -‘l- .., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with joss payatle to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the benelficiary as soon as insured; i policies or p ion of awards for any taking or damage of the
if the grantor shall lail for any reason to procure any such jnsurance and. to property, and the application or release thereof as aforesaid, shall not cure o1
deliver said policies to the beneliciary at Jeast fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act dane

tion of any policy of insuranc 4 hereafter placed on said buildings, pursuant to such notice.

the beneliciary may D . A " - T 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire @ hereby or in his perior of any agr ¢ hereunder, time being of the
ciary upon any indebtedness sec essence with respect to such payment and/or performance, the beneliciary may

may determine, or at option of beneliciary the e moul ecl; all sums secured hereb immediately due and payabl
any part thereof, may be released to grantor. Such application or release shall g‘,ﬂ:“:e’he beneliciary at his elc{ticn may pr({ceed to

not cure or waive any default or notice of delault hereunder or invalidate any  [n equity as a morfgage or direct the trustee to forec

act d""g P,;{’S“;’"‘ to ’.S"’h’:‘:":i;::s' lree from construction liens and o pi all advertisement and sale, or may direct the trustee {o pursue any other "righ.t or
taxes, as.sessome:fspas:é cfher charges that may be levied or assessed xz;o);l or :;Tﬁ’;{ﬁ:g’::yu:,g;: ‘:; lf':)t?i:'i’l::ﬁ' which ”"- benehcwrrlz ':;’,z h,‘;":‘bi:,;;;;;;;.'z:
against_said property before any part of such taxes, assessments and other  yhe trustee shall execute and cause (o be recorded his written notice of default
SR ot bt o gl i S M ) S Rt O Ty o el o

L ¢ H n ’ . BSSESS- secur ereby whereupon the trustee shall bx the time and place o e, dive
e e g S e Topused by o andproceed 1o lorcios (s 17 4eed
niake such payment, beneliciary may, at its option; make payment thereof, in the manner provs o ¥ 0 O o
and the amount so: paid, with interest at the rate set forth in the note secured  sale, and at any time prior to 5 days before the date the trustee conducls the
hereby, together with the obligations described .in paragraphs 6 and 7 of this sale: the grantor or any other person so privileged by ORS 86.753, may cure
:’“55 g“:«iil Sh?:';f bf af,‘-i,ff, ‘31 “:g b:f-;;’: :,;:’;i: ?rlor‘r:wb;j:at::‘h s;‘;":"nd) b;’l ‘thhl: the defzult gr delax;,hs.t 1t th; fdelau;t c;r}sistI: of a l:iluye r:j p:y.;hgngd::;,
rus eed, without wat y 4 t deed, the default may e cur Y y'2n, e
covenants_hereot and for such payments, with interest as aforesaid, the prop: i:z‘:e s;::g:nt ?i’v.’xe‘a: thr:slime of the cure other l’han such portion as would
erty hereinbefore described, as well as the granfof, shali be bound fo the  not then be due had no “lefault occurred. Any other detault that is capable of
same extent thatthey are bound for the payment of the obiigation herein being cured may be cured by tendering the pertormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults, the person eliecting the cure shall pay to the beneliciary all costs
render all sums secured Dy this trust deed immediately due and payable and and expenses Mctually incurred in gnlorcing the obligation of the trust deed
constuuée E gr;:z;h aolg tcho‘sststmlitege;g& expenses of this trust including the cost tog;.-lher with frustee’s and attorney's fees not exceeding the amounts provided

N 4 Y H by law.
of title search as well as the other costs and expenses ol the trustee incurred 4 14. Otherwise, the sale shall be held on the date and at the time and

13. After the trustee has commenced foreclosure by advertisement and

in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. A . . be postponed as provided by law. The trustece may sell said property either

o appear in and delend any action or proceeding purporting to  'in one parcel or_in separate parcels and shall sell the parce’ or pascels at
aflect the security rights or powers of beneliciary or frustee; and in any . suit, auction to the highest bidder lor cash, payable at the nime of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall. delive ed in form as required by law conveying

i e of this deed, to pay all costs and expenses, in- operty nt or warranty, express or im-

d the beneliciary’s or trustee’s attorney’s fees; the plied. The recitals i ; t tact shall be conclusive proal
‘s fees mentioned in this paragraph 7 in ail cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including

fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as.rhe ap- 15. When trustee sells pursuant fo the powers providad herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trustee's attar- shall apply the proceeds of sale to payment of {1} the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trus!rf ;nd a ua@néab:{; charge by trustee’s
s , adre . attarney, (23 lo the obligation secured by the trust deed, (3} 10 all persons

It is mutually agreed thats . Aoy, lied fins aubsequent fa_the interest of the frustee in the frust

8. In the event that any portion or all of saiil property shall be fahen  doed as their interests may appess in the arder of their priority and (4) the
under the right ol eminent domain or cond o bemeticiary shall have the  surplus, it any, f¢ the Jrantor cr B sescceswer in interest entitlead to swch
right, if it so_elects, to require that all or any portion o} the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneticiary may from tine o thne AppOInI A sucvessar of FUCTE
to pay all reasonable costs, expenses and attorney's lees mecessarily paid or sors to any trustee namned herein or [ any successar trustee appoinred heres
incurred by grantor in such proceedings, shall be paid fo beneficiary and under. Upon such appointment. Gnd without conveyance 1o the sutCessars
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courls, necessarily paid or incurred by bene- herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the ind d; i hall be made by written instrument executed by beneticiary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage recocds of the county or counties m
and exccute such. instruments 2% shall be necessary in obtaining such com- which the property.is situated. shall be conciuive proot of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

9. At any time and from time to time i 17. Trustee accepts this frust when this deed, duly evecuted and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is ot
endorsement (in case of full reconveyances, for cancellation), without affecting obligated to notily any party bereto of pending sale under zny other decd of
the liability of any person for the pay of the indebted trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is hrought Ly trustee.

NOTE: The Trust Deed Act provides that the trustee heseunder must be either an attorney, who i3 on octive member of the Ocegon Swate Bor, o bark, trust compony
or savings and foon’ association authatized “to do- business -under . the “laws of .Oregon or, the' United States, o title insurance company authorized 1o insufe titie 10 reat
property of this state, its subsidiaries, affiliotes, ogents or branches, the United States or any agency thereof, or on escrow ogent ticensed under ORS 694.535 1o &5$5.585,

I T AT -




The gr:ékr'z,tor:éovenélnts and. aggrge'sjk to éhd wrththe beneficiary -and those claiming under him, that he is law-
fully seized in fee simple of said described. real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

B A S A ST o =

b) for an organization, or (even if grantor. is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
Semnd,

g includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor kas hereunto set his hand the day and

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is

not appli ; if y (o) is opplicable and the beneficiary is a creditor i TTAM D HIDI " :
as such word is defined in ths Truth-in-Lending Act and Regulation Z, the NILLIAM D HIRENGEN B
beneficiary MUST ‘comply. with the Act and Regulation by making required ‘N

disclosures;-for this purpose use Stevens-Ness Form Nc. 1319, or equivalent.
If corriplfun:e with the Act is not required, disregar:j this notice.

STATE OF OREGON, County of ... Y cinne tthe yss. . o,
This instrument was acknowledged before me o ece an L‘ [ AN l_ 19 7/ :
by . Lo Wigwa 00 Hiosan.aen CLV\EC Vicg i d. HL:\U\:;L',\
This instrument was acknowledgec? before me on g 19

. 'kby

LS OL Dy

Adaa b ‘
Notary Public for Oregon
7S

My éom}ziission expires 3

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have besn paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing fo you under the terms of

" said trust deed or pursuant to statute, to ! all evid »s of indebted secured by said trust deed (which are delivered to you
herewith togdether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate noiv:_ held by you under the same. Mail reconveyance and ldocuments 10 i i

DATED: .0 ' , 19

Beneliciary

Do not lose oc destroy this Trust Doed OR THE NOTE which it secures. Both must be dalivered to the trustee for tlotion before Y will ba mads.

TRUST DEED

" (FORM No. 881)

i STEVENS-NESS LAW PUB. CO..TORTLAND, ORE,

WILLIAM D_AND VIRGINIA. J ... ..

BIRENGEN. .o,

STATE OF OREGON,

sS.

SPACE RESERVED
FOR .
............................................................... B RECORDER'S USE

Record of Mortgages of
Witness my hand
- County affixed.

i . Beneficiary

AFTER RECORDING RETURN TG~ . |l ..
SOUTH. VALLEY..STATE BANK - - - -
801 MAIN STREET NAME
KLAMA"[}LE{\[.LS OR 97601 EET N By




EXHIBIT A

A PARCEL OF LAND SITUATED IN THE SWI1/4SW1/4SE1/4 OF SECTION 14 AND
NW1/4NW1/4NE1/4 OF SECTION 23 TOWNSHIP 39 SOUTH, RANGE 8 E.W.M., MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTH QUARTER CORNER
OF SECTION 14 WHICH IS ALSO COMMON TO NORTH QUARTER CORNER OF SECTION 23;
THENCE NORTH ALONG THE WEST LINE OF SE1/4 OF SECTION 14 A DISTANCE OF 523.0
FEET TO A 5/8" IRON PIN; THENCE SOUTH 38925’ EAST 759.7 FEET TO A 5/8" IRON PIN
WHICH IS ALSO ON THE NORTHERLY RIGHT OF WAY OF KLAMATH FALLS TO ASHLAND
HIGHWAY; THENCE SOUTH 55°14° WEST 574.65 FEET ALONG THE NORTHERLY RIGHT OF
WAY OF KLAMATH FALLS TO ASHLAND HIGHWAY, TO A 5/8" IRON PIN; THENCE NORTH
400.00 FEET ALONG THE WEST LINE OF THE NORTHEAST QUARTER OF SECTION 23 TO
THE POINT OF BEGINNING.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of S. Valley State Bank the - 11th
Dec. AD,1991__ at 12:12  oclock __P M., and duly recorded in Vol. . MI1 .,

of

FEE

of . Mortgages on Page __ 25851 .
‘ Evelyn Biehn . County Clerk
$18.00 By @AQIAL,«I \ﬂ?lliLﬂVA(‘/&_A—-

25853

day




