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'THIS TRUST DEED, made this ......27th

TRUST DEED

Vol | PageR5904 &

day of Novembher - 19.9). ., between

RICHARD. N...BELCHER.and. Q-JA_ BELCHER.. hushand and. wife,

KLAMATH. COUNTY. TITLE. COMPANY.

. as Grantor,

, as Trustee, and

BELCHER .and .MARY N.. BELCHER, hushabnd_and. wife.

RICHARD.. P

as Beneficiary,

Grantor irrevocably grants, bargains,
Klamath

Lot 6, Block 6, Sheild Crest,

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

according to the official

plat thereof on file with the Clerk of Klamath County,

- Oregon.

together with all and si gular the ¢ ts, heredit;

and appurtenances and all other rights thereunto belonging or in anywise

now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

. wFOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . Rifty:Thousand Dollars.-
~—===($50,000.00)

memmosm s e e e -Dollars,

with interest thereon according fo the terms of a promissory

note of even date herewith, pay;sble
not sooner paid, to be due and payable

to beneliciary or order and made by grantor, the final payment of principal and interest hezeof, if

v A9

The date of maturity of the debt secured by this .instm;ent xsmthev é;fé, stated above, on which the final installment of said note

becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordi L latie " condi-
tions and restrictions aflecting said property; il the beneficiary so requests, 10
join_in executing such financing statements pursuant to the Uniform Commer-

cial Code as the beneliciary may require and to pay for liling same ‘in the

proper public office or olfices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemsd desirable by -the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as theg bepeficiary y from time to time require, in
an amount not less than §.... .u; - Va”j;qe e, Written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior o the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure ‘or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of .any taxes, assess-
ments, Tnsurance premiurns, liens or other charges payable by Arantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thervof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenants - hereot and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. ) N .

6. To pay all costs, fees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred. - . . :

. To appear in and defend any action or proceeding purporting to
aflect the securnity rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear. including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decrec of the trial court, grantor lurther afrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor-
ney's Iees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d. i beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and I courts, ily paid or incuned"b‘:v‘ lf'ene-

- issues and profits, including those past due

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any parr of the property, The
grantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or faces shall
be conclusive proof of the fruthfulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

N 10, Upon any delanlt by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by ‘a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
isisurance licies or P! or a. for any taking or damag- of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon' defaul: by grantor in payment of any indebtedness secured
hereby or in his performarce of any agreement hereunder, time beind of the
essence with respect to such payment andfor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any otker right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. It the delault consists of a iailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default oecurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eliecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
lt,og'ethgr with trustee’s and atforney’s fees not exceeding the amounts provided

y iaw,

14. Otherwise, the sale shall be held on the date and at the time and
glace designated in the notice of sale or the time to which said sale may

e postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to -the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 3o sold, but without any covenant or warranty, express or im-
plied. The tecitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary. may purchase at the sale.

15. When frustee sells pursuant to the powers provided kerein, trustee
shall apply the proceeds of sale to payment of (1} the expenses of zale, in-
cluding the compensation of the trustee and a reasonable chargde by frustee's
arzorney, (2) to the oblijation secured by the trust deed. (5} 10 all persons
having recorded liens subsequent 10 the interest of the trustee in the fromst
deed as their interests may appear in the order of their privrity and ¢4} the
surplus, il any, to the grantor or to his successor in inferest enri led 23 suchk
surplus.

16, Beneficiary may !from time to time appoint a RICCeIIOr Or WICCes~
sors to any frustee named herein or 10 any successor frusfee appointed here-
under. Upon suck appointment, i

and without conveyance ro the successor

trustee, the latter shall be vested with all title, powers and duties conierred

upon any trustee herein named or appointed hereunder. Each such appointment
oy fral s

liciary in such proceedings, and the balance applied upon the i
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .
9. At any time and ifrom time fo time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
< fentiay

an shall be made by written instrument executed by beneticiary,

which, when recorded in the mortgage records of the county or counties in

which the property is ai d, shall be lusive proof of proper appointmerns
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and

L as provided by law. Trustee is not

endorsement (in case of {ull reconveyances, for 1 ), hout
the liability of any person for the pay of debted

the trustee may
(a) consent to the makind of any map or plat of said property; (b) join in

acknowledged is made a public record

bli d to notify any party hereto of ing sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The ‘Trust Deed Act provides thot the trustee hereunder must be either an attorney, ' who

is ‘en_octive’ member of the Oregon State Bar, = bark, trust company

or savings ond . loan associgtion outhorized to do business under the lows of Oregon or the United Srates, a title insurar.ce company owvthonzes 1o insure title ty resl

property of this stote, its subsidiaries,

affiliotes, ogents or branches, the United Stajes or ory agency thereof, ar an escrow ogent licensed under CRS 455,505 15 494 SE3.
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The grantot cov.enantsyarnd "ag:rreers tc;’an:q Wlth the beneftcxaryand_ trhoyse"icluarxfg?iix}g under him, that helisjaw-
“fully séized i'rff.eéfs_zfrﬂﬁléwa_{Séid4dévs"<§fibe¢:i real property and has.a valid, unencumbered title thereto

:a'néyl that he will 1'wékranf‘ and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the abévé described nofe and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(R shog R sepeRiratiRTi Rl KX M X0 of Xomria ta e koeRsotol M0t X ROSI0pS KR KON I MG O HTNIE

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. -

IN WITNESS WHEREOQOF, said grantor has hereunto set his hapdthe, dawd y/a’r i st above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b) is
not applicable; if warranty {a) is 6PF licable and the & ficiary is a creditor
as such word is defined in the Truthiin-lending Act and Ragulation Z, the
beneficiary MUST-comply with the Act and Reg lation by maki quired
disclosures; for this purpose use Stevens-Ylass Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

(1F the signer of the cbove Is o corparation,
use the form of acknowledgemant opposite.)

STATE‘ OF OREGON, : ) ) -STATE OF OREGON,
’ yss. 1 o R b
-~ County of ....v.Klamath.... ) County of .. i oot

This instrument was acknowledged before me on This instrument was acknowledged beifore me on ... .
,19.9L by 19 BY i e

.Richard--N.-Belcher- angd .. - . BS . . e e e s e e
“.O_Ja_“Belcher L . . . . 6] 4 SRR
ey 2 ‘ o %}1 o GERCIAL SEAL
L - > .: 2 Coeeie e “,- ,1.‘4"7.“ vl v&y " DQANE
g Notary Publicfker Oregon &WPI:@?R}?M“:U ";?0-00’;%%3;’
Y COMUISSICH EXPRES NOV. 01,1995 (SEAL)

(SEAE)

{ . s .
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te !n used only when obligations have been paid.

~The undei’sl;gned is the legal owner and holder of all indebtedness secured by tha foregoing trust déed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust 'dged or. pursuant to statute, to ¢ ! all evid of indebted. secured by said trust deed (which are delivered fo you

herewith together with said trust deed) and to recenvey, without warranty, , to the parties designated by tho terms of said trust deed the

éﬁt&fi now iield by )"ou under the same. Mail reconveyance and dOCUmMents £0 ... cimommmen e o S

DATED:

Beneticiary

Do not lose er destroy this Trust Dead OR THE NOTE which it secures. Both must be daliversd to the truates for cancellation befors reconveyonce will be mads.

(FORM No. 8811} . . " - ; . . ... County of Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. ’ - t I cert“iy that the Wl.fhl.ﬂ ins‘mment

) L e was received for record on the .1lthday
Rploher,_Rir‘hard‘.N.....a.nd,. o T of Dec. 1991,

TRUST DEED - . ' STATE OF OREGON, , }ss‘

o-Ja = e at
'SPACE RESERVED in book/reel/volume No. MI1. ... on
FOR - - . page ..239 ... or as fee/file/instru-
o : RECORDER'S USE~~ . - .ment /microfilm/reception No. 38544,
P | B TR R . Record of Mortgages of said County.
s . Witness my hand and seal of
.. County: affixed.

Beneficiary

AFTER~RECOBD'|NG;RETU[(N T? " i DR - o 7 )
RICHARD N. BELCHER || = ..Evelyn Biehn, Cownty.Clerk. .
815 Washburn Way e e NAME e

Klamath Fdlls, OR 97603 s aran. By SR8 cc Leace TV isr lrxclid iDeputy




