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. THIS-TRUST DEED, riade this 20 day of Aug I .19

th K. Strain and Janice L. StraLn,husbandv and wife, astoanundivided Zinerest; and
Kenneth L. Coffman.as to an undivided 3 interest, as tenants in common.

as Grantor, Mountain Title Company . . .., as Trustee, and
Donal . Kearny )

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The NW 1 of SW 7 of NE § of Section 13, Township 23 South, Range 9 East,
Willamette Meridian, Klamath County, Oregon.

EXCEPTING THERFROM: that portion conveyed to Klafath County in Deed
”x:‘gcoz"dsi M81, page 728 and M81 ¢/ page 733 and recorded Janary 14, 1981.

Tax account: 2309-01300-01500

together with all and singular the t heredit. and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with sail real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ’Ihreg Tb.osand meHundred and no/ 1 0,0

ToTmTeTT s TETEET T T Dollars, with interest thereon according to the terms of a promissory
, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, il
5 g

note of even date herewith,
s
not sooner paid, to be due and payable De .20 : : " -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : SRR - : S

The above described real property is not currently used for, ogricultural, timber or. grazing purpoeses.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said propesty; (b) join in

1. To protect, preserve and maintain said property in good condition  &ranting any ecasement or creating any restriction thereon; (c) join in any

and repair; riot "to remove or demolish any building or improvement ‘thereon; ~ “Subordination’ or' other ‘agreement atfecting this deed or the lien or charge
not to cdmynit ar, permit any waste of said property. R ‘ N thereaf; (d). reconvey, without warranty, 8l or any purt of the properry. The
2. To complete, or restore promptly and in good' and workmanlike grantee in any reconveyance may be described as the Tpesson or persons

- 2 : legally entitled thereto,”” and the recitals thereln of any marters or facts shall

manner-any’ building: or improvement which may be constructed, damaged or 1!
~destroyed thereon; and pay when due all costs incurred therefor. e be conclusive. proof ol the truthlulness thereof. Trustee's fees for any of the
o ,—J_vTo;cOm'B"'_,pjth) all laws, 15 I Tati B - , condi- services mentioned in this paragraph shall be nat less than LAN
tiona and restrictions 4tlecging said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing suck fmanci s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Cod= as-the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or.ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
. by A8ling .ollicers“or 'searching agencies as may be deemed desirable by the.  ‘erty or any part thereof, in its own name sue or otherwise callect the rents,
. beneliciary, TR ..o .- issues and prolits, including those past due and unpaid, and apply the same,
o 4. To provji and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

ieafter - er on the said prémises against loss or damage by lire qey's fees upon any indebtedness secured hereby, and in such order as bene-
ther, haza?ds: as the beneliciary may from time to time require; ‘in ficiary may determine.
an amgunt not less than $ ... ... e, WTitten in 11. The .entering upon and taking possession of said property, the
ies able to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, orrmrha proceeds of the z:dyf»rher
palicie's'o!ainsu‘r.‘:nce}shlalll be delivered to the beneficiary a;’s soon as ins:éed: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any suc Jnsurance and 1o property, and the application or release thereof as ajoresaid, shall nof cure or
deliver said policies tc; r!ze beneficiary at le:sr hllteen ld”:i prior tgdt}i,e _e’;g.ra- waive any dela‘r.:lt or notice of default hereunder or invalidats any act done
tion ol any policy of insurance now or hereafter plac on said buildings, pursuant to such notice,
the beneliciary “may -procure the same at grantor's expense. The amount ; . .
collected under any fire or other insurance policy may be applied by benefi- . 12. Upon delault by grantor in payment of any mdébfedne.ss; securec!
ciary upon any indebtedness secured hereby and in such order as beneficiary  héreby or in his performance of any agreement hereunder, the b””’!’c“"" may
may determine, or at option of beneliciary- the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In ’"d:! an
any part thereof, may be released to grantor. Such application or release shall ~ ¢vent the beneficiary at his election may proceed 10 "°’°C'°15:.>‘h" "‘:;’ed';d
not cure or waive any delault or notice ol delault hereunder or invalidate any  if €quity as a morigage or direct the trustee to foreclose this trust de ¥
act done pursuant fo such notice. advertisernent and ‘sale. In the latter event the beneliciary or the trustee shall
~5..To keep said premises free from construction i'ens and to pay all execule and cause fo be recorded his written notice of default .1'nd his electm;
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisfy the obh.r,anons..seculg
irye p hereby, whereupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other f ¢ h ired by law and q T 1 his 1 Geed
charges become past due or delinquent and promptly deliver receipts therelor thereof as then require R’ ‘;"’, ‘7) P"":?"S fo foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in O S‘B 740 10 §6.795. R
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after default at any time prior to live days belore the date set by the
make such payment, beneficiary ‘may, at its option, make payment thereof, trustee lor the trustee’s sale, the grantor or other person sc privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
by, together ‘with the obligations described 'in paragraphs 6 and 7 of this tively, the entire amount then due under the termms of the trust deed and the
hereby, B;h b dded . t d b t of the debt d by thi bligation secured thereby (including costs and expenses actually incurred in
trust deed, all. be a 'O an ecome’a part o e debt secure v this obligatio: {3 eby cluding ¢ s wally
trust. deed, without waiver of any rights arising from breach of any of.the enforcing the tecms ot the obligetion and trustee's and attorney’s fees not ex-
covenants_hereof and lor such payments, with interest as aloresaid, (he prop-" " ceeding. the amounts provided by law) other than sucth portion of the prin-
erty “hereinbefore described,” as well as the. grantor,-shall be bound to the cipal as would not then be duc had no detault occurred, and thereby cure
same extent that they ‘are bound lor .the payment. .of.the oblidation herein- tll:e delault, -in which event all foreclosure g dlings shall be d, d by
described, and all such payments shall be i diately due and t ble_with- the trustee. : t: - -
out natice, and the nonpayment thereol shall, at the option of the beneficiary, 14, Otherwise, the sale shall.be held an the date and at the time and
render all szi’ms sﬁcufrﬂi.byt' th‘lsdtr;’st deed immediately due and payable and - gl‘,u designated in the mb,;ce of s;!, or the time to wh;c; said sale ,,},f).
constitute a breach of this trust deed. . : e postponed as provided law. The trustee may sell said property either
. iio 6. To pay.all costs, lees and expenses of this trust including the cost gy?ef_;.;rcel ,orfin sepaxar: parcels’ and tshall sd{ the parcel orpepa’rce]s ar
of "title search as well as the other costs and ‘expenses of the trusiee incurred auction fo-the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaserhx'l! deed “in form as required by law conveying
fees actually incurred. 3 . . . the property ‘so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding - puirporting to  plied. The?’ecifals in'the deed of any matters of fact shall be comeiasive proaf
aflect the security rights gr poz'erz ot ltg{neﬁciary or frustee; and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear ing the and b ficiary, may purchase at the sale.
-any suit Ff" the foreclosure ol this deed, to pay all costs and ex';)enses. n- 15. When trustea ’;ells pufsuant to the powers provided herein, trustee
cluding evidence of title and the b;ngl.c,:rys or trus’:e;s_atrc;lrneys !e;s,;ltge shall apply the proceeds of sale to payment of (1} the expenses of sale, it
amount of attorney's' fees mentioned in t 'SI paragrapl 1 na c"."‘; shail be - cluding the compensation of the trustes and a reasonable charje by frustee’s
tized by the trial court and in the event of an appeal lrom any ju ATere Of - attorney," (1) to the obligation secured by the frust deed, €35 10 oil meens
decree of the trial court, grantor urther "ﬁ'": fo pay suc n:m as the ap- having recorded liens subsequent to the interest of the trustee in the fees
P’”,‘"”’ court “""”" -:d""'ﬂ" r as_the ¥'s or frustee’s attor-  g. 4 as their interests may appear in the order of their priority and (4) the
ney's lees on such appeal. AN R A surplus, il any, to_the grantor or to his successor in interest entitled to such
It is mutually agreed that: . surplus. T o
8. In the event that any portion or all ol said property shall be taken 16. For any reason permitted by law benelficiary may from time to
under the right of 9 or jon.. beneliciary’ shall have the . . Appoint a successor or successors {0 any frustee named herein or fo any
right. il it so elects. to require that all or any portion of the manies payable successor frustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance f0 rhe suceswr trusies, the latter shall be vested with all title,
to pay all rr-.‘lsomlblo. costs, expenses and attorney's le_ew IN'\‘!’S\.)H’_)‘_ paid or powers and dufies canferread AN SRy frintes Merem named or appointed
incurred by grantor in such procecdings, shall be paid to bcmlncmry and herounder. Each such apposrtmers amd saNelifutnt ahall be rrunie by written
applied by it lirxt upon any reasonable conts and cxpenses and attorney’s fees, imstrument executed by Deneiiciary, cuniaiung ceterersce fu 2his teust deed
both in the trial and apnellate courts, n«crs:anlylpnul or incurred by bene- and its place of record., which, when revorded in the crive of the County
ficiary in. such proceedings, and the balance applied upon the indebtedness  Crocr or Recorder. of the county or counties in which the o DPerTy a8 situared,
secured” hereby; and gmntortagrecS.h ﬂltl 'LS own erpense, f%"‘?".’ such h“‘“""" shall be conclusive proof of proper appointment o! the successor trustee,

s as sha e necessary in oblaining such com- K :
a:gmtz::ut;r::’clzl;n‘slt‘;:;nzzne”c'_a’y.s ,eques,.e ¥ # 17. Trustee accepts thiz trust when this deed. duly executed and
p 4 Py, 1 f . . t of b acknowledged is_made a public record as provided by law. Trustee is not

9. At any time and from time to time upon written request of bene- bligated tif, ty b t pendn G
ficiary, payment of its lees and presentation of this deed and the note for ? 'f‘ ;° nofz y;?ny party :';.’o e P"h.’gg sa-e uﬂdgr il other deed of
endorsement '(in case ol full reconveyances, for cancellation), without affecting: hall e o ey anon_or Lrifagsr ing in which g"."‘g" eneliciary or Irustee
the liability ol any person lor the payment of the indebtedness, trustee may = & ¢ a party unless such action or proceeding is brought by trusree.

NOTE: The Tw;t Deed Act provides that the trustee hereunder must be_either. an cttofney. who is an octive membeg of the Oregan Stcts Bar, g bank, trust comparny
or savings ond loan “ossociction authorized 1o’ do business under the ‘Taws  of Oregonor the United States, o title insuronce tompony outhorized to insure title 10 regi
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.535 1o £56.585,




i'The"gi;ézztor cov}:hé’nté ‘and "agrees | ;:ﬁd "ﬁith_tﬁc béhéﬁéia'ry" ;ﬁha‘thqse cIainzizig under him, th&i he is Jaw-

fullyf:seyzedj'in‘ fee -simple-of said-desctibed real ~property»and-«has~a-valid,rdnencumbered title thereto
exoept. covenants, conditions, restrictions and easements of record.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that - the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
2 : 3 : PETO AT T S L ADD C A N O &6 A GO

This deea applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

f . erd

.

line gend, the inine and the neuter, and the singular ‘number includes the plural.

IN WI TNESS WHEREOF, said grantor has hereunto set his hgng the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b} is

not applicable; if w y (o) is appliceble and the b ficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

benaficiary . MUST comply with the Act and Regulation b kil equired |

disclosures; for ‘this purpose, If this instrument is to be o FIRST lien to finance . amce L. Str:
the purchase of a dwelling, use Stevens-Nest Form No. 1305 or equivalent; 4 .

. in o
if this instrument is NOT to be a first lien, or Is not to finance the purchas y - w ,%‘;‘,
i i eth 1, Coffman

7 : ﬂw?f' 43l FET ot
of ‘a dwelling use Stevens-Ness . Form No. 1306, or eq p hs
with the Act Is not required, disregard this notice. d Kenny Aner# L, CoFfFerid

{1f the signer of the above is a corporation,
vse the form of acknowledgment opposite.)
[P {ORS 93.49¢C)
STATE OF OREGON, STATE OF OREGON, County of ... oo ooeoreiee - oreeiiosorn ) 85
Personally "appeared . ... ..o and
Personaily. appeared’ the above named e e e e e e e v s s .. ...who, each being first
i K' Stra:_l.g,andJam duly swo}n, did say th$t the former is the .. ..
;and _Janice L. Coffman.. . president and that the latter is the...........

t for ‘1" secretary. of

a corporation, ard that the seal affixed to the foregoing instrument is the
* corporate seal of said corporation and that the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged_said instrument to be its voluntary act

and deed. -

Belore me:

TN -’,-fl\( iy Pulblic for Oregon - Notary Public {for Oregon (OFFICIAL
B TN A X : : ’ SEAL)

Ty ; ) - L. .
: or 3Ny ' commission expires: 7 » Z 7, ?/ 'y commission expires:
S S . E -

. REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been paid.

TO; il - .-, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by ssid
trusé deed have been {ully. paid and satistied, You hereby are directed, on payment to you ol any sums owing to you urder the terms of
said_trust deed or_pursuant to statute, to_cancsl all evidences of indebtedness secured by said trust dred (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate névi{ihe‘\id‘byf,_){aix'q‘t'ldér the sanie, Mail reconveya > and dOCUMENtS 10 ... vooieeiovesiorss

Beneficx;;;; o

Do not lose or destroy this Trust Desd OR THE NOTE which it securss. Both must be delivered to the trustes for ion befora will be mode.

TRUST DEED ’ ; V ’ STATE OF OREGON,

. IFORM No. 881} . . .

STRVENS-NESS LAW PUB.CO.. PORTLANG. ORE,

County of .. Klamath} 55.
I certify that the within instru-
i . ment was received for record on the
e 12th. dey of ...o..Dec...... 1991,
ST ar 2135 _o'clock P.M., and recorded
in book.reel volume No..M91.. . ..on
page. 25962 . or as document/fee/file/
‘instrument /microfilm No. 38579.....,
- Record of Mortgages of said County.
“ Beneliciary || N . . Witness my hand and seal of
o _ AFTER qup‘aq1Ng: RETURN.TO . o f’." . : .: ST ,_Céflﬂt,y;iaifixed. o
GurooN, e&bmﬂ/\f 5 ST e et Evelyn Biehn,.County. Clerk..
[26) Bott 25t/ NamE R e

; : ~ A Ll XV > eputy

‘$PACE-RZSERVED -
FOR

RECORDER'S USE

$13.00_ ...




