. TRUST DEED -

THIS TRUST DEED, made this .........10

day of .

TOFTAISHT (340" 3-NEIS LAW vunismishu Co., FORTLANS , O8 §1704

Vol_ma Page 26044::

. 1921

December betwesn

'ERNEST..KIRKPATBICK..and... BABBARA. L... KIRKPATRICK.. hushand..and. wife

as Grantor, ... MOUNTAIN. TITLE. COMPANY. OF. KLAMATH. COUNTY

terenen o i eereseieererareg

, as Trustee, and

BRAD..LEWIS. AND. NELDA LEWIS ... or..the survivor thereof. .. ...

as Beneficiaty,

WITNESSETH:
Graator irrevocably grants, bargains, sclls and conveys to trustee in trust, with power of sale, the property

KLAMATH -

County, Orogun, described as:

The South one-half of Lot 603 in Block 103 of MILLS ADDITION to the City
of Klamath FAlls, ac¢cording to the official. plat thereof on file in the
cffice of the County Clerk of Klamath County, Oregon.

together with all aml ainjular the terements, horeditaments and appuctennncos and all other tights thoreuntn belonging or in anywise
now or hetealter appertaining, and tho rents, issues and prolits thereol and all fixturcs now or herealtor attached fo or used in cantec-

tlon with said roal estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grontor hurein contained and payment of tha

sum of ..

'NINE THOUSAND ONE..HUNDRED.FORTY.FIVE AND.ONE.

...Dollats, with interest thereon according to the terms of 4 proissuty

.10@dths2*u*.

nute o even date herewith, payﬂbk to benebiciary or ordc;.:md made by grantor, tho linal payment of principal and intervst huivol, it

not souner paid, to be due and payable Per. terms of note . . ey 19 .

- . » 4
The dato of msturity ot the debt secured by this instrument is the date, stated abuve, on which the tinal jnxisliment of said nute
becurrms due and payalile. In the ovent the within doscribed property, or any pact thercol, or any inlcrest thecein is sold, afreed 1o be
sold, conveyed, assigned or alicnated by the grantor withuut first having obtalned the written conscnt vr appraval of the Leneficiary,

then, ut the benelic
herein, shall hecome immedistely due and payable.,

To protect the security of this trust deed, grantor agrees:

y't wption, all obligations sccured by this insteument, irrospective of the maturity dates expressod therein, ur

1. To juotect, preserve snd maintain swid propeety in good
annd sepit; not ta remave ar demolish any building or inprovemmsnt therean;
nol Lo v t or permil any waste of said peoperty.

2, To complelz v restare promptly seel in and workreanlibe
manner any huilding or inproverent which may be constructed, damaged ur
Jesteoyed thereon, amt pay when due all costs incurred therelor.

. Tu comply with all lswy, oredinances. regdulations, aavenants, condi-
tions mrnd testrictiuns wllvcting said property; it the benelicinry s rejiesis, 1o
join in evwvutind such liewrmung statemienfs possuant to the lfm'lwm onuNer-
cial Code m» the benclicinry by require sl lo poy lor liling same in tha
moper. publie: ollice or ollires, as well as the cost ol all lien searcher wmada
Ly diling ollivern or scarchind efencics 3s may be Jeamed desirable by the
Lepeliciary,

4. To previde and cuntimmundy maintain inwrenca on the
frow o hherclauerh or y d on the p-i-ll. premizes afur'n:l losy or damage by lire
and such nther hazxrds a4t eneliciary mayslion tinge fo fine tequire, in
an amount mel less than U.hif . lnSura.B e Va"fue. . w?;ll-n in
compnmies acceptalile 1o the bLeneliciary, with luss peyalile to the latter; wil
wlicies ol inswarance vhall be delivered (o fhe beneliciary as wwin as insured:
il the grantor shatl lail lor uny 1eason to proturm any such insuraice and to
deliver sl policies (o the beneliciury at least lilleen dnys priar to the wrpira-
tion of any policy ol iteurance now or hercafter placed vn said buildings.
the beorcficisty 0lay  procure the same of grantor’s cxpemee, The amount
collected under any fire or other imwurance policy sy he applied by honelis
cary upun any indelifedimes secured herehy and in such order as beneliciney
miAy deternmine, or at oplivn of b fici. the entire a collected, or
any partl thereol, 1wy e released io grantor. Such wpplication or relesss vhall
mut eure o weive any delants or notice ol delowlt hereunder o invalidate any
¢t dure pursuant to such notae, i

2. To keep rand premises lewe Iom consteuction fisps and to pey atl
furws, d3sczamtents and oflwr charges thal iy be levied ur astessed vpon or
agzinet said property befoie any part ol such fares, assessmenfy sned other
charges becinno past duw or delinguent and promplly sleliver rectipts therelor
1es Ivaeliciary; a[n‘-‘:uld the grantor fiil to eake payment ol any taxes, assens
mients. insurance peemiums. lives or other churfes pavahle Ly feantor, cither
by dircct paayment or by providing beneliciary with Iumils with which 10
make such payowat, beneluiacy may, of s option, mwke payment thercol,
and the amount w paid, with infeicst at the ra(e set forth in the nolu secured
boreby, ligtether with 1he obligatinem described in parajraphs 6 and ¥ of this
frust deed, shweil be sdded to and becwuma a zart ol the debt secured Ly this
trust deed, withont waiver of any ridhiy arizing lrom breach ol any of the
covenanty hereal sinl for such puiyments, with interest a3 aloreswil. the prop.
erfy Bercinbelore desrilnd, as well ax the grantor, sholl be bound to the
samie erfent (hnt they are Imund fur the pavment ol tha obligativn Rermin
describml, ond ni! mrch paymentas shall be bumediately Jue and pavabdle with-
st notice, and the smnpavment (hereol shall, nt the option ol the Leneficiary.
rerfar Sl surms secured by this frust daed imumedintely due and payatils and
comstifute 3 breach of thia trust deed. 3 . .

. To pay «lf costs. levs And expenwes of this trusl incheling the cost
ol title sewrch 33 well ws the other encts and espenses of the truetee incurred
in enanection with o in enfaccingd (hiy obligativn sl truztee’s snd altoancy’s
fees actually incuered. R )

Y. To appear in and dulend any sction or proceeding purportind (o
alfect (hw security rights or powsrs of heneliviery of trustee; amed in any suit,
putesn or proseesing in which the beneliziorv or trustre mdy aopens, inclnling
any ssit for the foreclosurs of this deed, to pay all costs and expenver, in-
cluding vewlence of iitls and th« bencliciney’s or trustee’s aftorney’s fees: the
amount ol attarney’s fuet mentivnmt in this peragraph 7 in sll caras shall be
lizwd by the tiial court newl in the event ol an appeal Irom any judgment ar
Jecrmm of the tried court. fSranfor further agrees (o pay such sutn x93 the ap-
pellade vourt olslt mljudge sraewnable se the beneliciary’s o trustee’s atiods-
ney’s {res 0N such appeal.

It is mutually agreed that:

N, In the svent that apy pottion or all of taid property shall be taken
under the ridht ol ronnent domain or candemnation, heneliciary shail have the
right, it it 10 clects, (0 resprire that all wr any purtion ol the monies payalle
ac compersateon for such taking, which are ies wxcess ol fhe amcunt reqyavnl
to pay all ressonable costs, esprnses and alturney’s lees neswsidrily paid o2
incuseed By grentvr in such proceedings, shall be paid (o b-n-l.cml'v and
applied by it lirst vpon any rensonable cotls and espenses and siturney’s tees,
both in_ihe teial wmel appeliate couris, necessarily puid or mcurred.l:_r. 13:::1:_

Sesildi

any t or c ing any restriition thereon; fc) join in any
subardindtion or other #dreernent aftrcting this deed or the tien o1 charge
thereal; (1) reconvey, without warrmnly, Al 0t any part of the propetly. Thw
Krantee in any re yance may be dewrilend ax the “person or pereons
legally enlilled theeptn,” and the recitals there'n ol any matiers or facts shail
be conclusive prool of the truthtulness thereol, T'rusten's for any of the
sorvices v 1 in (his puragruple shalt be ot less than 3.

. 10, Upon any delault by dreolee heratinder, beneliciney rumy &t any
time without potics, either in person, Uy sagent or by 8 roccivar (0 Iie op
pointed by a courl, and without redard 1o the mlequacy ol any security be
the indebted: ereby 1. enter upen ared feke g 220 of saxd prope
eely or any part rhrr—.vl.‘ in its own name sue or urherwis: collvct the rente,
imies and prolits, including those past due and unpaid, seed apple the same,
Jesn swasta and expenser ol vperation and eollectinn, includind reasanable atior-
rey’y fees upan any indebtedners vevwred hetedy, and in ruch order ax bene-
licinry tnny slstermine.

U1, The centerind wyon and taking presession od sl property, the
collectnur ol such rents, issues mrel gualits, or the proceeds of Lo and other
inturance puliviet o compensation or swerds lae any fakind or dangle of the
prapecty, and the npplicatin or release theresl ws wlorsand, shall not cure or
waive any delault of notice ol delunlt hercunder or invalilate any act dune
pursuant (0 mxch notice.

12, Upon delanlt by & in pay ol any indel v8 st ed
lercby or in his perlormarce ul any alreerswnt hereunder, tinme beind of 1ha
esvence with respect to such payment andjue perdormance, the lLencliciary miny
declsre all sunvs_secursd hereby imumiiately due wnd payable. In such an
cvent the benelwiory at his elvttion may peoceed to loreclivee this trust deed
in equity as a mwotlfage or direct the trustee (v faeclose thin trnt iloed by
adverticernent and cale, s may direct the trustee 1o pursue ang other 2ight or
reraedy, cither wt low ar in eyuity, which {he Lrneticiary miay have. In the event
the bepeliciary elects to foreclons by advertivernen! and s3le, the heneliciary or
the trustee shall execule and cause (o b secarded hiz written notice of slelault
and Kis election 10 sell (he makl (Jescribed real property lo satisly the ohiligation
eexured Aerchy wheteupon the feustee shall liv the time and place of sale. flve
notice theteal as then 1equired by 1aw and pricest 1o forecloss Hhis trust deed
in the manses peovided in QRS 36.733 100 86.795. 3

13. Altee tha trustee has commerneel Iveclosure by wilvertisement snd
sale, min! 8t any tine prior to § diys beloce the Jate the trustes conducts the
sale, the feantor or mny other persnn s priviledewd by ORS 5§.753, may cure
the defsull or defsults. J1 the delault cansisty of a iwilure to pay, when due,
Uy seCuUT by the trust deed, the delaslt may be cured by puying the
entire amount due at the tims of the cure cther than euch jortion aa wonbd
ot then he due had no default vecutred. Any other delault that i< capabie of
being curee may be corml by fendering the perluemance required wnder the
uhlifation or (eust deed. In ‘any case, in addition lo cuting the Jeisull or
deluults, the pervon efleclind the cure shall pay o the Leneliciary ell costs
and eapanses actunstly

tehted)

incurred in enlorcing the abligation ol the frust deed
todcther with trustec’s and atlorney’s fecy 1ot exceeding the awvnents provided

by 2w,

¥ I 14, Otherwite, the sale shall Le 13 on the dule am! At the time and
piace designated it the notice of axle «or the tinve to which »aid sile may
be postponed 33 provieled by law. The frustre may sell said propeely vither
in ore parcel or in separmte parccls and shall eell the parcel or pateein at
auction o (s hi;hu{ bidder Ior carh, pavable sl the 1ime ol sale. Trustes
shail deliver to 1 a/wrduur its dred in Jorm a3 requited Ly law conveyind
Chhes gpe!ly a mld, but without any venant or warranty, eywess oF im
;‘I;EJ’-.' he recitals in the deed ol any maftere of lact shall be cvnclusae ool
of the teuthlulnees therenl. Any person, excluding the trustee, buf iichaling
the drator and benelicinry, may purchase al (hy adlc.

13, When trusiee wils prosisant to the powcey joovided heeein, frueive
shall apply tim proceeds ol sale to payment of (1} the evwenses of gale, ine
cluding the rrmpunsation of the trustes amd 3 reasanable chargs by rrustee’s
atiprney, (2) to the nhligation secured Ly the trust deed, (1) fo all presons
Daving secvwded liens swlpeqincnt ta the inlervsl of the trusice in the tenst
Adeed as heir interests may sppwdt in the order ¢f theis jomsnity and 13) ihe
-mp'lu!. il amy, to 1he grantor or (o hi> successor in intercsl entitied o suih
wuafpfus.

' 16. Heneliciary may from tione 10 tirne apprant 3 SUCLeysar in slces
wen o any trustee pamed herein wr fy anv fruns irstecd loies
Upon such sppointment, ! without conveyance (o the mnssasor

triatow, df: latter shall be vested with all title. perweer and dutiey comborsed
upon wny trustee herein named or appontited hereunder, Fach such appoinemone
and = jon shall m made by weitfen iastroment esacuted by beneliciary,

ticizry in such procredings, 3 the Dmlanca applied upne the | in
socured hevwby: and Rranfos agrees. St ila awn expenze, tn (ahe such actons
and eveculs swch insfruments a8z shall bLe recarsary in obleiniag 3cA coen-
pensativn, promptly upan baneliclary’s request, .

3. A any time and bom tinle (0 inee upon writien request ol deres
tieiary, payment of ita locs aml presentation of this deed amd the note loe
endorrernent (in e ol tull recunveyances, for cancellation). withou! allecting
the Liability of any persan for the papnent of the indelitelnest, trustee mey
(3) wament 10 the mnking wi any map vr plat of waid prepecty; (b) join in

which, when recorded in ihe nxrtdnde recinds 31 the cnmdtz Ofr counlies s
which (e property iz vitunted, thall be crunlusive pive! of proped dpprintivnt
ee.

of the mwvacne trust .

1. Tratee acvepts thiv trust when tho desd, duly esxcuted arel
achmvrmbnlied B menie » pehlic recured ay ;-suu}-! Ty Gem. Truwer §v tud
ohlidatvd v Dnily anr parls Meretn ol pecaiind sdie soviee wey athee dred of
trust oe of -taws o eedingd 1 wAicd frendie. Meocixiary o foatec
shali b= A party undew esch action or prwreding o brought by nestce

HOTF,
o1 1avingy und loan sgualion suthorized to Jdo husiness undes the lows of

The Trust Dead Al pravides thot the lustee fereundar aunt be citlier wes alieney, who it on aetlve momber of the Oiegnn State Bar, o tvinb . that erenprny
Qregon ot the Linited Stutey, o Liila inwionce comprny wthadzed 10 Invre Lile e snal

mepcity of this Mute, nix subsidioties, atfiliates, ageniy or bionches, Ihe United Stoles or ony ugery thacol, ot an eniow ogent heersed wade OKS 598.503 to 675.585.




The grantor covenants and ‘agrees to and with the I;enelicx'ary and those claiming under him, that he is law-
fully seized,in fee simple of said described real property and has a valid, unencumbered title thereto
’ Sﬁbjéct to: Trust Deed dated November 21,:1989, recorded November 21, 1989, Volume
M89, page 22659, in Microfilm Records of Klamath County, Oregon, wherein Louis C.

Gi)llde'r is Beneficiary. The Above Grantor agrees to assume the above loan.
and that he will warrant and forever defond the same against all persons whomsoever,

K

The drantor warrants that the procesdy of the loan represcnted by the sbove described note and this trust dJeed are:
58"

(a)* primarily for grantor's personal, lamily or household purposes (see Important Notice by
OB KR s K AR A iy poses Cree Jo R AT s,

This deed applies to, inures to the bonelit of and binds a
personal representatives,
secured hereby, whather -
gender includes the leminine and the neutes,

IN WITNESS WHEREOF, said grantor has hereunlo se

“ IMPORTANT NOTIGE;: Delete, by lining out, whichever waorranly {o} or {b) |s
not applicable; if warranty {a} I licoble and the benefici y v @ craditer
Gy such word §s defined In the Truth-In-Lending Act and Regulation Z, the
benellcdlary MUST comply with the A and R gulatl: king required
diselosutes; for this purposs use Stevens-Ness Form No. 1319, or equivelent,
1t compllance whh the Act Is not requirad, distegard this notice,

Califomia ‘ .
STATE OF OREXEN, County of .....Sacramento, )ss.

o LAlis instrument was acknowledged before ms on . December. 1.1
by ERNEST KIRKPATRICK and ARA L. KIRKPATRICK

This instrument was acknowledged before me on ...
, by .
as

e SN A A
OFFICLAL SEAL

M. KON : . ,__2-(-_/
NOTARY PUBLIC - CALIFORNA TTNAL

SACRALIENTO CCUNTY . 4 QE‘Q Notary Public for fxegan
My Comm. Expires Fed. 12, 1994 My commission expires ~=Fe¥l...12.,.1994

RUQUELT FOR FULL RICONVEYANCE
s be wisd only whan -'sn.-mm have besn pald.

errrrinsesaenenny J FUSECE

The undersignad is the legal owner and hold ol all indebted, socured by the lorejoingd trust deed. All sums secured by said
trust deed have been lully pald apd satistied. You heroby ace directad, on payment (o you of any sums owing fo you undsr the ferms of
2aid frust deed or pursuant to statute, to cancel sll svidences vt indebiedness secured by eaid trusr deed (which ara delivered to you
herewith together with ssid trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

aatate now held by you under the sams. Mail reconveyance and documents to ... ..._... ..

DATED:

Beoneliciary
i . .
Do net lesw or dustrey this'Trvst Desd OR THE NOTR which 1) secvrvs. Both mus? be dellverad 1o the brvotee for listion bafere wil] be meds,

TRUST DEED . STATE OF OREGON,
" (FORM Ne. 881) ' : - County of Klamath
SITERI TR AN YR S0 rerrhame: onf, ) ‘ I certify that the within instrument

ERNEST KIRKPATRICK and BARBARN L. KIRKPATRICK . was received for record on the L3th._day

7760 ' HIGHLAND " AVE: of.. Dec. 1923
CITRUS HEIGHTS, CA ) at .2:58.... o'clock ...E M., and recorded

Grdnt.ar SPACE REtERVED * in book/reel/volume No. M31.. ... oa

BRAD LEWIS éﬁd NELDA ‘LEWIS : e Fon © 7 page ..26044. ......... or as fee/file/instru-
1341 WILD-PLUM-COURT: -t RECOROER'S USE *" ment/microfilm/reception No....38629,

KLAMATH FALLS, OR 177601 Y | + Record of Mortgages of said County.,
e . ‘ , Witness my hand and seal of

HMOUNTAIN TITEE “CoMBANE™ ™ -
OF KLAMATH COUNTY

County affixed.

-Exelyn.Biehn, County Clerk

HAME ~ Tk

. : ! By@MﬂA%\‘?M{.&meDeputy
CATTREIUIN L e taseene=Fee - $13,00 L. : o ;

.
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