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. THIS TRUST DEED, made this -39...........day of ... Octoper
' and..and..wife

JAMES. ....GASKIM,....m;;..and..LAURA..GAs

N, .hush

as Beneficiar 'y,

TRUST DEED
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» 1991 between

-3

s as_Trustee, and

WITNESSETH.

Grantor irrevocably

Lot ¢k, BELIA VISTA

Oregon.

together with ayi and singular the ., ,
now or hereatter appertaining, and the rents,
tion with said real estate,

FOR THE PURPOSE

.

shall become immediately
To protect the sec

2,
manner any
destroyed thereon,

1¢ oflice;
eneficiary,

buildings

Premises against loss or damage by fire

a3 the_be, eficiary may. from time to time require, in

an amount not Jegy than .l...insur e_..va’i;b]e sy Wrilten in

is ble to ‘the ¥r with loss payable o the latter; al

policies of insurance shall be delivered 1o the beneliciary as soon as insured;
if the drantor shaft fail for any reason ure any such j

eliver said policies to the beneficiary at least filteen days prior to the expira-

tion of any policy of insurance now or hereafter placed “on saiy buildings,

the beneliciary may  procure the same at Arantor's expense. The amount

collected i i

fo beneliciary; s
ments,

direct payment or
make such payment, b
and the amount so paid,
hereby, togeth, i he
frust deed,
trust deed,

out notice,
render all
constitute a breach of this trust deed,

: 20 pay all costs, fees and expenses of this truss including the cost
ot title search’ as well as the other €osts and expenses of the trustee incurred
in connection with or in enforcing this abligation and trustee’'s ang attorney’s
fees actually incurred,

7. To appear in and defend any action or Pproceeding purporting to

allect the security righ iary or trustee; and in any suit,
it ing i appear, including
and €xpenses, in-

attorney’s fees; the

in all cases shal be

N appeal from any judgment or

antor further agrees (o Pay such sum py the ap-
r le as the b liciary's or trustee’s attor.

amount
tixed by

decree of

pellate court shayt d e
ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said Property shall be taken
under the right of i t de in or de ion, b, liciary shal] have the
right, if i¢ 30 _elects, to require that alf or any monies payable
as compensation for such raking, which are jn excess of the amount required

penses and attorney’s fees necessarily paid or
i N be paid to ici:

, TRACT NO.
Plat thereof on file in the office of

rants, bargains, sells and conveys to trustee in trust, with power of sals, the property
~glfounty, Oregon, describe,

d as;

1235, according to the official
the County Clerk of’Klamath’County.

With interess thereon according to the terms of a Promissory
by 8rantor, the tinal payment of Principal and interest hereo[, it

thereol; {d) reconvey, withour w
Lrantee any  reconve.

legally entitled thereto,”

be conclusive proot of

Property, the

bfire and other

any raking or damage of the

Property, and the application or telease thereof a aforesaid, shall not cure or

waive any defayir Or notice of deiault hereunder or invalidate any act done
Putsuant to such notice.

12. Upon defaulr by any indebtcdness secured
hereby or in his performance under, time being of the
essence with respect (o suc. ance, the beneliciary may
declare all sums secured hereby immediately dye and payable. In such an
event the beneliciary a¢ his election may proceed to loreclose. this trust deed
in equity as g mortgage or direct the frustee to foreclose ¢ ust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or

L either at law or in equity, ici: have, In l!)g event
ici eneliciary or

T notice of defayls
{0 satisty the obligation
and place of sale, give

to foreclose this truse deed

delauit or
eneliciary al] costs
of the trust deed
amounts provided
law,
¥ 14, Otherwise,
place designateq in i “hich sa,
be postponed . The trustee may sell said property either
parcels and shall sell the parcel or parzels at
for cash, payable at the time of sala. Trustee
the purchaser its deed in form as required by law conveying
erty so sold, but without any covenant or warranty, €Xpress or im.
he recitals in the deed of any matlers of fact shall be conclusive proof
truthtulness thereot, Any person, excluding the trustee, but including
the grantor and benelicinry, may purchase at the sale,
hen trustee sells pursuant o the powers provided herein, frustee
the proceeds ol zale to Payment of (1) the expenses of sale, in.
Compensation of the rustee and rustee’s
ifati al! persons
in the trust
appear in the their p €4) the
:urpllus, if any tor or ro his SUCCESSOr in interest entitled 20 such
surplus,
16, Eeneliciary may from time 10 time appoint a SUCCessor or
SOrS 10 any trustee named herein or 10 any successor frustee appointe,
under. Upon such aAppointment, and withogr conveyance to the suCcessor
trustee, the latter shal| i conferred
17 pointment

{0 take such actions
oblaim’ng such com-

. At nd from time to time upon written request ot pene-
ticiary, payment of jts feeys and presentation ol this deed and the nofe jor
endorsement (in case of fyf) reconveyances, for Hation), without affess; rd
the liability of any person for the it dness, trustee may
(a) consent to the making of any map or P ; (b) join in

» bene!i_ciary,
<ounty or countier in
of proper appointment

dage reco,
d, shail be

procecding in
h action or p

NOTE: The Trys Deed Acr provides thot the trustee hereunder must be either an attorney, whe js a.n".‘o
d loan i thorized do busi

or savings an

3 under the laws of. Oregon -or the' Unned»Stoles,‘ e in

ctive member of the Oreéon State Bor, o bank, tryugy company
e C hotized 1o insure title to rec)

d to
Property of this state, its subsidiaries, affiliates, ag °nts or branches, the United States or any agency thereof, or an €5Crow ogent licenseq under QRS 455,535 > 698,585,




‘The grantéi covenants:and ag:réés toand wzth
fully seized in fee simple of said.described.real proper|

tigé}\betjqficiéiy and those cIé?ming under him, that he is law-
ty.and. has a valid, unencumbered. title theret,

‘ . except mnone.

and that he will warrant and forever defend the same againét ':éII‘person_s whomsoev'e;.

proceeds
nal.

This deed applies to,
personal representatives,
secured hereby,

! A, s Terrd, th e

() - tud,

the plural,

their heirs, legatees, devisees, administrators,

the holder and owner, including pledgee, of the contract
construing this deed and whenever
P

executors,

the context so requires, the masculine

IN WITNESS WHEREOQF, said grantor has hereunté_ set his hand the day and year first above written.

W2 0

* IMPORTANY NOTICE:
not applicable; if

Delete, by lining out, whichever warranty {a) or (b) is

nty (a) is apphi
as such word is defined l'n the Truth-in-Lending
beneficiary MUST comply with the Act and R

le and the b

£

ry is a ereditor

Act and Regulation Z, the
| PUrY P L1, 1, ol

disclosuras; for this Purpose use Stevens-Ness Form No. 1319, or :qulv;:lonl.
dl}ruurd this notice.

If compliance with the Act is not required,

STATE OF OREGON, County of

This instrum

A rm
@GESKIN v

JR.

%

e as_gcknowle ef; on 19 y
by JAMES K CHRSRINY SR oo dasshkelons s, \ ’
This instrument was acknowledged before me on , 19 ,
by : ; o :
as
of
Notary Public for Oregon
My con ion expires
STATE OF CALIF|
ss. /7’ /
counry or_RHIERs 10 } W Sy ¥
H 5TH NOV. . 1991 1 OR STAMP
£  On this day of. in the year \ FOR NOTARY SEAL
§ before me, the undersigned, a Notary PublEM? fo§ saicbiwﬁ!y and State, e
lly appeared hd . .
2 5:::33:113 kr?gwn to me (or proved to be such by the oathof a credible witness m SEAL
] who is personally known 1o me) to be the person whgse name is subscribed .
; to the within instrument as a wilm.s thereto, who being by me duly sworn, GLOR’-A BAWT" HGWARD
2 :deposed and said, That s PUBLIC-CALIFORNIA
§ resides at CANYON LARE, CALTFORNIA , WTQSNC‘I:.%EOS&?ST{;‘
‘that was Iprcscnl and saw m}:g:‘s‘expim June 15, 1995
. _JAMES H. GASKIN, JR. & LAURK GASKIN " peonany My Comi
known to. HIM —.10 be the
person describedig, and whose name is subscribed to the within and annexed
instrument, at the affiant subscribed _HIS QWN
name therq said execution.
g
g  Signature )

TRUST DEED
(FORM No. 881):: =~

STEVENS-NESS LAW PUB. CO,. PORTLAND, ORE.

JAMES H. GASKIN, JR. and LAURRA

3‘21’]:‘:‘3];'ST'::STREBT ...... S
SAN DIEGO, CA 92104

- Grantor
DAVID JAMES LEGGET and TRUSTEE
4861 MVERNE ...... ‘.:.j... ................................
KLAMATH FALLS, OR 97603
Beneficiary

Mo FPFLEP BB >
OF KLAMATH COUNTY

ST T
FLatg il

)

Fee

'SPACE RESERVED
FOR
RECORDER'S USE

i 'F‘vp'lyn Biehn

"' STATE OF OREGON,’

County of ......Klamath...... . } ss-

I certify that the within instrument
day
of Dec. ,19.91
at 12301 o'clock ..P.M., and recorded
in book/reel/volume No. .M3Y. __ on
or as fee/file/instru-
ment /microfilm/reception No. 3868,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

County.. Clerk
TITLE

NAME

* Byt tne G i bl ireDsputy




