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DEED OF TRUST

THIS DEED OF TRUST is made this ik
7L -AND - KAREN-

.. (herein ("Borrower),

..... THE. .UNITED.
whose address is 2&355. 3HASTA. Wa
... KLAMATH . FaLLs. . ... OR

BORROWER, in consideration of the indebtedness herein recited and the trust herein created. irrevocably grants
and conveys to rustee. in trust. with power of sale. the followin described propert located in the Count of
ﬁiamaék &meofg d%eggnp Y Y

1
LOT 4 IN/BE8@%0F Fipet ALDITION TO MovINa, ACCORDING TO

THE OFFICIAL FLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK oF ELAMATH COUNTY, OREGON

97603 .................. (herein “*Property Address*);
1Zip Code]

TOGETHER with ajf the improvements now of hereafter erected on the property, and all casements, rights, appurtenances and
rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which shall be
deemed inap: i St 4 of the foregoing. togethe

trust is for the pur, each agreement of Grantor incorporated by reference or

comained herein and payment of the sum of RIXTEEN. 'THBUE?ANE" -DOLLARS “AND
QoZ10qQ.... . e BT dollars (§ 14,000..00
i 1g 1o the terms of a prom C2709/F .
and payable on .. 1,2/ 10/01 12709791
to beneficiary or order and made by Grantor,
be advanced or loaned by beneficiary. to grant
shall be agreed upon.

Property, and that the Property
and will defend generally the ti

UNIForRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness evidenced
by the Note and Jate charges as provided in the Note.

2. Funds for Taxesand Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shall pay to Lender onthe
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “*Funds™)
equal to one-twelfth of the yearly taxes and assessments (including condominjum and planned unit development assessments, if
any) which may attain priority over this Deed of Trust. and ground rents on the Property. ifany, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, ifany, all as reasonably
estimated initially and from time totime by Lenderon the basis of assessments and bills and reasonable estimates thereof, Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such holder is an institutional lender.,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (inciuding Lender if Lenderis such ani’nstitu(ioh). Lender_ shall apply the Funds to pay said
taxes. assessments. insurance premiums and ground rents. Lender may not charge for so holdingand applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law requires
such interest to be paid. Lender
Borrower. without charge, an
each debit (o the Funds was

If the amount of the Fun
dates of taxes. L iums : 5. i i . ‘

option, either promptly repaid 10

amount of the Funds held by Lender shall not be

sufficient to Pay laxes. ussessments. insurance premiums and ground rents as they fall due. Borrower shall pay to Lender any
amount necessary to make up the deficie i may require.

Lender shall apply, no
any Funds held by Lender at the time of

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the Note and
paragraphs [ and 2 hereof shall be applied by Lender first in Payment of amounts payable to Lender by Borrower under paragraph 2
hereof. then to interest payable on the Note, and then 10 the principal of the Note.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage. deed of trust or other se-urity agreement with a lien which has priority over this Deed of Trust. including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes. assessments and other charges. fines and
impositions attributable to the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term ““extended coverage"". and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided. that such
approval shall not be unreasonably withheld. Allinsurance policies and renewals thereof shall be in a form acceplable to Lenderand
shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof. subject to the terms of any mortgage. deed of trust or other security agreement with a lien which has
priority over this Deed of Trust.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers *» settle a claim for insurance benefits. Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with
the provisions of any lease if this Deed of Trustis on aleasehold. If this Deed of Trust is on a unit in a condominium or a planned unit
development. borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development. the by-taws and regulations of the condominium or planned unit development. and
constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this Deed of Trust.
or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then Lender. at Lender’s
option. upon notice to Borrower. may make such appearances. disburse such sums. including reasonable attorneys’ fees. and take
such action as is necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of making the loan
secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate. shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s interest in
the property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender. subject to the terms of any mortgage. deed of trust or other security agreerent with a lien which has priority
over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment otherwise modify amortization of the
sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and severai. Any borrower who co-signs
this Deed of Trust. but does not exccute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's
interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed
of Trust. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify. ferbear, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note. without that Borrower's consent and without releasing
that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Jaw to be given in another manner. (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designaté by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Propety is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Deed of Trust and the Note are declared to be severable. As used herein. “costs', “expenses’ and “attorneys’
fees' include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof. .

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement. repair or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option. may require
Borrower to execute and deliver to Lender. in a form acceptable to Lender. an assignment of rights, claims or defenses which
Borrower may have against parties who supply labor. materials or services in connection with improvements made to the Property.

16. Due on Sale: Borrower may not sell or transfer all or any part of the property or interest therein except (a) a transfer by
devise, descent, or by operation of law upon the death of a joint tenant; or (b) the grant of any leasehold interest of three years
or less not containing an option to purchase. Borrower shall cause to be submitted information required by Lender to evaluate
the transferee as if a new loan were being made to the transferce., Borrower will continue to be obligated under the Note and this
Deed of Trust unless Lender releases Borrower in writing.




- X | . . . . —_—

If Lender. on the basis of any information obtained regarding the transferee. reasonably determines that Lender's security may
be impaired. or that there is an unacceptable likelihood of a breach of any covenant or agreement in this Deed of Trust. or if the
required information is not submitted. Lender may declare all of the sums secured by this Deed of Trust to be immediately due and
payable. If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered within
which Borrower may pay the sums declared due, If Borrower fails (o pay such sums prior to the expiration of such period. Lender
may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 17 hereof,

NoN-UNIFORM Covenant: Borrower and Lender further covenant and agree as follows:

17. A. If this loan is made in Oregon the following Non-Uniform Covenant applys:

Acceleration; Remedies. Ex.cep! as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreement of
Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure
sucit breach; (3)a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and )
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of
Trust and sale of the Property. The notice shall further inform borrower of the right to reinstate after acceleration and the right to bring
acourt action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender, at Lender’s option, may declare ali of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
17, including, but aot limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each county in which the
Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable taw to
Borrower and to the other persons prescribed by applicable law. After the lapse of such time as may be required by applicabie law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of the salein one or more parcelsand in such order as Trustee may determine. Trustee may postpone sale
of all or any parcel of the Property by public anncuncement at the time and place of any previously scheduled sale. Lender or Lender’s
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shal}
apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if
any, to the person or persons legally entitled thereto.

B. If the loan is made in Washington the following Non-Uniform Covenant applies:

Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower’s breach of any covenant or agreement of
Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure
such breach; (3) a date, not less than 10 days from the date the notice is mailed to Berrower, by which such breach must be cured; and 4)
that failure to cure such breach on or before the date specified in the notice may resultin acceleration of the sums secured by this Deed of
Trust and sale of the Property at public auction ata date not less than 120 daysin the future. The notice shall further inform Borrower of
(i) theright to reinstate after acceleration, (ii) the right to bring a court action to assert the nonexistence of a default or any other defense
of Borrower to acceleration and foreclosure, and (iii) any other matters required to be included in such notice by applicable iaw. If the
breach is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
Deed of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of defauit and of
Lender’s election to cause the Property tobe sold. Trustee and Lender shall take such action regarding notice of sale and shall give such
notices to Borrower and to other persons as applicable law may require. After the lapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such order as
Trustee may determine. Trustee may postpone sale of the property for a period or periods not exceeding a total of 30 days by public
me and place fixed in the notice of sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed
or implied. The recitais in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to'all Sums secured by this Deed of Trust; and (¢) the excess, if
any, to the person or persons legally entitled thereto, or to the Clerk of the Suberior Court of the County in which the sale took place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due 1o
Borrower's breach. Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) if Note is payable in Oregon the fifth day before sale of the Property
pursuant to the power of sale contained in this Deed of Trust or if the Note is payable in Washington the tenth day before sale of the
Property pursuant to the power of sale contained in this Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a)
Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred: (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (¢) Borrower pays
all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of borrower contained in this
Deed of Trust. and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof. including, but not limited to,
reasonable attorneys’ fees: and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Deed
of Trust. Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Uponr such payment and cure by Borrower. this Deed of Trust and the obligations secured hereby shall remain in full
force and effect as if no acceleration had occurred,

19. Use of Property:

A. Oregon: The Property is not currently used for agricultural, timber or grazing purposes.
B. Washington: The Property is not used principally for agricultural or farming purposes.

20. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judically
appointed receiver shall be entitled to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. Ail rents collected by Lender or the receiver shall be applied first to payment of the costs of
Management of the Property and collection of rents. including. but not limited 10, receiver's fees. premiums on receiver's bonds and
reasonable attorneys" fees. and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account
only for those rents actually received.
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21. Recbnveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without. warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation. if any.

22. Substitute Trustee. In accordance with applicable law. Lender may from time to time appoint a successor trustee 1o any
Trustee appointed hereunder who has ceased to act, Without conveyance of the Property. the successor trustee shall succeed to all
the title, power and duties conferred upon the Trustee herein and by applicable law.

23. Attorney’sFees. Asused in this Deed of Trust and in the Note. “attorneys” fees™” shall be awarded by an appellate court.

24. Addendum Anaddendum to the note contains provisions permitting the borrower under certain conditions to renew the
note on the due date for successive five-year periods. If renewed, the interest rate and payment terms are subject to adjustment
during each five-year term.

25. Law that Applies. This Deed of Trust will be governed by the laws of the State where the note is payable.

IN WITNESS WHEREOF, BORROWER has executed this Deed of Trust.

County ss:

On this /g’— : .19 7‘/ ... . before me. the undersigned. a NolarprubliWcin and

for the State of .. @l@*ﬂﬁ/ ........ duly commissioned and sworn. personally appeared

4’\15 KCM &.... Wﬁdm ¢£ . tg. me known to be the individual(s) described
in and who executed the foregoing instrument. and acknowledged to me that %j signed and sealed the
said instrument as Yoo free and voluntary act and deed. for use’s and purposes thercin mentioned.

WiITNESS my hand and official seal affixed the day and year in this certificate above wrijten.

SECC SN
L SEAL

OFFICIA

) ALAN D. SPJUT
NOTARY PUBLIC-OREGON residing at:
COMMISSION NO. 009924
MY COMMISSION EXPIRES SEPT 30, 1
SN NN N N N T e =S SNIN - T

REQUEST FOR RECONVEYANCE

To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of ‘Trust. Said note or notes. together with all other
indebtedness secured by this Deed of Trust. have been paid in full. You are hereby directed to cancel said note or notes and this
Deed of Trust. which are delivered hereby. and to reconvey, without warranty. all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto.

After racordikg the document, mail to:
Pacific First Bank
Consumer Loans Service Center
C/3 2244
Tacoma, WA 98401

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-request of _____ Mountain Title Co. the 16th
of Dec AD,19_91 at_4:06 _  oclock __P M., and duly recorded in Vol. _M91
of Mortgages on Page 26204
Evelyn Biehn  County Clerk
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