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1, between ]

»

WITNESSETH.

sells and conveys to trustee In trust, with power of sale, the Property
Oregon, described as;

SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT van WHICH IS MADE PART HEREOF By
THIS REFERENCE. '

together with ayf and singular the ¢ ,
now or hereafter appertaining, and the rents, i
tion with said real estate,

FOR THE PURPOSE oOF SECURING
sum ot .ONE_THOUSAND TWO HUNDRED AN

o .- . / i a promissory
note of even date herewith, payable to benelicxary inci, rest hereof, if
not sooner paid, 4o be due and payable

» 49
The date of maturity of the debt stated above, on which the tinal installment of said note

ein is sold, agreed to pe
Or approval of the beneliciary.
he maturity dates expressed therein, or

9} DEC 17 P4 3~ 54

herein, shall become immediately due an

granting Nt or creating any restriction thereon; (c) join in
subordin, er agreement affecting this deed or the lien or cha
X ( s without warranty, all or any part of the property.,
and workmanlike ny reconveyance may d as the “person or Ppersons
an, 4 or improve, ed, damaged or legally entitled thereto,” d g malters or facts shayy
destroyed thereon, amg pay when d, incurred therelor, be conclu: S'g;'tﬂ for any of ¢pe

. To comply with aly laws, ordinances, redulations, covenants, condi. 7
tions and restrictions allecting said property; if the beneliciary so reque: 10. Upon any nder, beneliciary May at any
join i ing such financing statements pursy; i notice, i receiver to be ap-

beneliciary May require and 4 ili il

proper public oftice or offices, as welt as the cost of aj} lien searches
by tiling officers or searching agencies as may be deemed desirable by the
beneliciary,

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said_ premises againss loss or damage by fire

and such other hazards as the ben, om time to time require, in

an amount not less than § »~-.fiul;l.-;~1nsu}]1:‘§ble~- g]._uev. written in il The entering upon ang taking -possession of

Companies acceptable to the bene wiary, with loss payable to the latter; an collection of sych rents, issues and profits, ar the-

policies of insurance shall be delivered 10 the beneliciary as 500N as insured; H licies or c ion or awards for any taking or damage of the
if the grantor shall tail for an such insurance and to Property, and the applica Or release thercof as aforesaid, shall not-"cure or
deliver said policies to the ben, il ¥S prior to the expira. i i

2 o exp waive any default of notice of default hereuntler ar mvalidate any ‘aer done
tion of any policy of tnsurance now or herealter placed on said buildings, pursuant to such notice, -

the beneliciary . ‘hl.'. same at drantor’s The ap 12, ment of any indebtedness secured
Coliected under . ma en ment hereunder, titre being of 1h0
Clary upon any . e H il Ce, the beneticiary may
may de.'ermme, A ¢ such an
any part thereof, may be released to Arantor, icati ) H . .
not cure or wajve any delault or notice ot default hereunde,
act done pursuant to such notice,

. To keep said premises tree from construction liens and o pay all
taxes, assessments and other cha ied or assessed upon or
against said Property pelo,

tisly the obligall:on

and place ot sale, give

oreclose this trust deeq
d

by adverti and
e trustee conducts the
86.753, may cure

» when due,

paying the

portion as would

herein
ayable with-
e bcne!iciary,
payable and
this trust deed, . 3
* £0 pay all costs, fees and expenses of this trust including the cos¢
of title search as well as the other €osts and expenses of the trustee incurred
in connection with or in enforcing this obligation ang trustee’s and attorney's

Otherwise, the sale shall be held on the date and a¢ the time ang
lees actually incurred.

nated in the notice of sale or the tipe to which said sale may
R . . as provided by law., The trustee may sell said Property either

. appear in and delend J0Y action or proceeding purporting to or in separate parcels and shall sell the parcel
allect the security rights or powers of beneticiary or frustee; and in any sait, auction to the highest ‘bidder ‘for cash, payable at the Ume of sale. Trustee
action or praceeding in which the beneficiary or frustee may appear, mclud:pg shall deliver to the purchaser its deed in form as required by Jaw conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- h , but without any g » exXpress or im.
cluding evidence ol title and the beneliciary's ‘of frustee’s attorney’s fees; the ie i i conclusive proof
amount of attorney's fees mentioned in thiy paragraph 7 in an cases shall be truthfuiness A e, hut includim:
lixed by the trint court and in the event of an appeal {rom any Judgment or the grantor and beneh'ci.’uy, Ay purchase at the sale,
decree of the trial €ourt, grantor further agrees (o Pay such sum as the ap 5. When teustee sclls purauant ro the powers provided Aerein, trustee
pellate court shal} adjudge reasonable as the beneticiary's ar trustee's atror. shall apply the proveads of ;a’p o payveene or(l) I;:r‘ crpenses of sale, in.
nev’s fees on such appeal, cluding thrlmmpe;:saﬁg;: ol the frustee and & fessonable charge by trustees
: . . attorney, (2) to the obligation the fruse deed, (3) to ant Ppersons

Itis mutually agrond ”"“'_ . having recar, i nterest ol the trusfee ;

8. In the event that any portion or aly ol said DiOperty shall bhe taken deed as thejr ; H order of their priority and 4) the
under the right of 7 o 1, tion, benel, ¥ shall have the surplus, if any, is successor in interest entitled 1o such
right, it it so elects, (o require that all or any portion of the surplus,
as compensation lor such taking, which are in 7 k 16. Beneliciary may from time to time appoint a succesior Or succes-

all reasonable €osts, expe, i A any trustee name, £D tee appainted here-

by grantor in such pr 7 i i 17 } 3 0 ® 10 the successor
applied by it tirse upon any re. g r o ) itle, 72 and duties conferred
both in the tria and appellage Courts, necessarily i i g . in nymed i > Each such appointment
ticiary in such proceedings, and (he balsnce appt i itues A i SURENT evecuted by beneliciar,_r.
secured Rerehy; andg Brantor ay, i R S i nortdage records of the SOUnYy or counties in
and execute such instruments il i - b N TS si . shall be conclusive proof of Proper appointment
pensation, promptly upon bene ¥'s request,

. any time and from time to time upon written request of bene- Trustee accents this trust when this deed, duly executed and
ticiary, pPayment .of its fees and Presentation of thig deed and the note for i: de a public record as provided by law. Trustee is not
endorsement (in case of iull reconveyances, for ion), without attect;, I
the liability of any person for the Payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

NOTE: The Trust Deed Act provides that the trustee hereunder must be either gn attorney, who is an active member of the Oregon Stare Bar, 3 bank, tryst company
or savings and logn ossociation guthorized to do business under the lows of Oregon or the United States, o title ; nce pany horized to insure title g reql
Property of this state, s subsidiaries, affiliates, agents or branches, the United Staies of any agency thereof, or an ESCTOW agent licensed under ORS 694,505 to 695,585,
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The grantor covenants and agrees to and with the benehqiéry‘ and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered. title thereto except
1988-1989, 1989-1990, 1990-1991, and 1991-1992-Real Property taxes, plus interest, now
delinquent gnd due & payable; and Trust Deed recorded December,/?z 1991, in Volume MO91,
page A¢309 Microfilm Records of Klamath County, Oregon
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legat devisees, administrators, evecutors,
personal repr ives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singul, ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

&
* IMPORTANT NOTICE: Dalste, by lining out, whichever warranty {a) or (b) is ?&?}'&a ¢’l / 442%@/

not applicable; if warranty {a) is applicable and the benefici ry is a creditor ) vt
as such word is defined in the Truth-in-Lending Act and Regulation Z, the SUSAN KROUSE
beneficiary MUST comply with the Act and R gulatio; king required :
discl ; for this purp use St Ness Form No. 1319, or equivalent.
If complionce with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me on

by ..SUSAN KRQUSE
This instrument was acknowledged before me nn/.;/?/'?/ >

by
as
of

/ ’4 e : . S ¢ .
/,«Q i ey P L N T (30 Lot
Notary Pubfic for¥ bregon
My commission expires o zi Pl ; 7=

REQUEST FOR FULL RECONVEYANCE

Te be uied only when obligations have basn paid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all ovid of indebted sacured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

to ..

estata now held by you under the same. Mail hconvgyance and d

DATED: ... ... ... ... R §

Beneficiary

Do net fose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconvayance will be mode.

{FORM Neo. 381)
STEVENS.NESSE LAW PUR. CO.. PORTLAND, ORK, . cerlify that the within ins‘mment

ived for record on the

TRUST DEED TATE OF OREGON, }ss

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

PADDOCK REAL ESTATE CO.
5113 S. Sixth St.
Klamath.Falls,. OR..97603

Beneficiary

County affixed.

AFTER RECORDING RETURN TO
MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY

PR A




MTC NO: 26672

EXHIBIT A
LEGAL DESCRIPTION

A portion of Lot 4 of Block 2 of the SUBDIVISION OF Blocks 2B and 3 of
HOMEDALE being more particularly described as follows:

Beginning at the most Northerly corner of Lot 4 of Block 2 of the Plat
of the Subdivision of Blocks 2B and 3 of Homedale, a platted
subdivision in Klamath County, Oregon; thence South 9 degrees 26’
West, along the Northwesterly line of sald Lot, a distance of 326.8
feet to the most Westerly corner thereof; thence South 83 degrees @7°
Bast, along the Southwesterly line of said Lot 4, a distance of 100
feet; thence North 9 degrees 22’ Bast 313.1 feet, more or less, to
the Northeasterly line of said Lot 4, to a point which is South 75
degrees 10’ East, 100 feet from the point of beginning; thence North
75 degrees 10’ West, 100 feet to the point of beginning. ‘being a
portion of said Lot 4.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 17th day
of Dec. AD,19 91 a 3:54 _ oclock ___PM., and duly recorded in Vol. __M91 |
of Moxrtgages onPage 26308 .

Evelyn Biehn . County Clerk
FEE $18.00 By @J’ 2atea S oA Vg2 Beon AN o




