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DEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust Is a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant to

the credit agreement is $15,000.00. (c) The term of the credit agreement commences on the date of this Dead of Trust and ends on or aftor December
16, 1996.

THIS DEED OF TRUST IS DATED DECEMBER 16, 1991, among Michael J. Meyer and Linda J. Meyer, -Micheelkd.
nd = » whose address Is 5530 Valley View Lane, Klamath Falls, OR 97601 (referred to

below as "Grantor”); WESTERN BANK, whose address Is 421 South 7th Street, P.O. Box 669, Klamath Falis, OR
97601-0322 (referred to below sometimes as "Lender” and sometimes as "Beneficlary”); and Klamath County
Title Company, whose address Is 422 Main St. Klamath Falls, Oregon 97601 (referred to below as "Trustee”),

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest In and to the following described real property, together with all existing or Subsequently erected or affived buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch
or imigation rights); and all other rights, royalties, and profits relating to the real ropeg, Including without fimitation all minerals, oil, gas, geothermal
and similar matters, located in Klama h County, State of Oregon (lgne "Real Property”):

Lot 11 In Block 6, Tract 1016 Green Acres, according to the officlal plat thereof on file in the office of
the County Clerk of Kiamath County, Oregon.

The Real Property or its address Is commonly known as 5530 Valley View Lane, Kiamath Falls, OR 97601. The
Real Property tax identification number Is 3908-1C-5100,

Trust) all of Grantor's right, title, and interest in and to all present and

. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Renis and the Peraonal Property defined below,

DEFINITIONS. The following words shall have the following meanings when used In this Deed of Trust, Terms not otherwise defined in this Deed of
Trust shali have the meanings attributed to such terms in the Uniform Commercial Code, Al Teferences to dollar amounts shall mean amounts in lawful
money of the United States of America,

Beneflclary, The word "Beneficiary” means WESTERN BANK, its successors and assigns. WESTERN BANK also is referred 1o as "Lender” in this
Deed of Trust,

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation alf
assignment and security interest provisions relating to the Personal Property and Rents.

Grantor. The word "Grantor* means any and all persons and entities executing this Deed of Trust, Including without limitation Michael J, Meyer
and Linda J. Meyer,

Guarantor, The word "Guarantor” means and includes without limitation, each and all of the guarantors, sureties, and accommodation parties in
<onnection with the Indebtedness.

Improvements, The word "Improvements” meang and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

"Indebtedness” means all principal and Interest payable under the Note and any amounts expended or advanced by

tions of Grantor or oxpenses incurred by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,

rest on such amounts as provided in this Deed of Trust, In addition to the Note, the word "Indebtednoss” includes all obligations,

debts and liabllities, plus Interest thereon, of Grantor Cr any one or more of them, whether arising now or later, whether related or unrelatod to the
purpose of the Note, whethrr voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether
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Deed of Trust secures a Fevolving line of Credit, wihich obligates
e terms of the Note.

0 from Grantor to Lender,
Note. The maturity date of the Note js December 16,
ation,

operty. The words "Persona} Property” me ) and other arfigleg of personal
by Grantor, and now or hereafter attached or affixed to eal Property, together with gjf a

ons, p
and ajf Substitutiong for, any of such Property; an, | proceads (lncludlng without limj
Premiums) from any sale or othgr disposition of the Pro erty,
Property. The word "Property” Means collectively the Real Property
Real Property, The words "Real Property” mean the Property,

The words "Related Documents” mea,

antles, security agresments, Mortgages, deg
executed In Connection with Grantor's lndebtedness to

Rents. The word “Rants® Means g} Present ang future rents, fevenuss, Income, Issues, foyalties, Profits, and other benefits derived from the

Property,

Trustee, The word "Trustog” Mmeans Klamath County Titlg Company and any Substitute or Successor rustees,
THIS DEEp OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND TH TY INTERE THE RENTS SONA|
PROPERTY, IS GIVEN 10 SECURE (1) PAYMENT OF THE lNDEBTEDNESS AN| FORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELA MENTS, AND THIS DEED @ TRUST. THis DEED O TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOwING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisg Provided In this p t, Grantor shay Pay to Lender aj amounts securgq by this Deeg of
Trust as they bacome due, and shay strictly and in timely manner pe Grantor's obligations under the Note, this Deed of Trust, and the
Related Documents,

POSSESSION AND Mp

following Provisions;

Ssession and control of the Property, (b) use,
8 1o the use of the Property or
NT NO N THis INSTRUMENT IN VIOLATION
ND REGULATIONS UME

Bl SE A R N IS IN MENT, THE PERSON ACQUIRING
E TO THE PROPERTY SHOULD CHECK wiTH THE A ITY OR NTY PLANNING DEPARTMENT TO VERIFY
APPROVED Uses,

or shall maintaj, the Property in tenantable
Preserve it vajye,

Hazardoyg Substances. The terms "hazardoyg waste,” ”hazardous substance," "dlsposal," "release," and as used in this
Deed of Trust, shayf have the Same meanings ag get forth in the Comprehenslve Environmemal Response, Comp, i Liability Act of
1980, ag amended, 42 U.S.C. Section 9601, et seq, (“CERCLA"). the Superfyng Amendmentg and Reauthon’zatlon

.S.C. S

Resource ¢

in the Property,
ng the obligation
and shajj nop

i g fon of Tust or as a consequence of any ysg,
, Manuf; 3 i elease ocoun i :
s

whether or not t was ave been k, to Grantor, The provisig
fo lndemnlly, shall surviye the payment of the lndebledness and the Satisfaction and recon o
affected by Lenders acquisition of any interest in the Property, whether by foreciosyre or otherwise,

not cause, conduct or Permit any Nuisance nor commit, Pemit, or suffer any Stripping of or waste on or 1o the
perty. Speclncally without limitation, Grantor wij ot remove, or her Party the right 1o femove, any
and gas), sojj, gravel or rock Products withoup the prior wrintg

from the Reg Property without the prior written consent of
I 10 make amangements salisfactory to Lender 10 replace

Lender's Right 1o Enter.
Lenders Interests g
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P
1y are not jeopardized. Lender may require Grantor to Post adequate

Security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property, Grantor shall do all other acts, in addition 1o those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to Protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and Payable all sums secure,
upon the sale or transfer, without the Lender’s prior written consent, of ali or any part of the Real Property, o

cr ransfer” means the conveyance of Real Property or any right, title or Interest thereln; whether leg

whether by outright sale, deed, Instaliment saje contract, fand contract, contract for deed, leasehol,

lease~-option contract, or by sale, assignment, or transfer of any beneficlal interest inorto any lan

other method of conveyance of Real Property interest, If any Grantor is a Corporation or partnership,

more than twenty-five percent (25%) of the votin partnership interests, as the case may

g stock or
exercised by Lender jf such exercise is prohibiteq by federal law or by Oregon law.

special taxes, assessments, charges (including water ang
unt of the Property, and shall pay when due all claims for work done on or for services
shall maintain the Property free of all liens having priority over or equal to the interest of
eed of Trust, 6xcept for the llen of taxes and assessmants not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold Payment of any tax, assessment, or claim in connection with a good feith dispute over the obligation 10
Pay, so long as Lender's interest in the Property is not Isopardized, If g lien arises or Is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises of,ifalienis filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and altorneys’ fees or other charges that could accrue as a result of a foreclosure or sala under the lien, In
any contest, Grantor shaji defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
hame Lender as an additiona) obligee under any surety bond furnished In the contest proceedings.

of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shal)
appropriate governmentaj official to deliver 1o Lender at any time a written statement of the taxes and assessments against the

Notice of Construcy 5

materials are supplied to the Property, if
or materials, Grantor wilj upon request
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The followirg provisions relating to insuri
Grantor sh

remainder,
dness, such

appear,

Unexplred Insurance at Sale, Any unexpired Insurance shajl inure to the benefit of, and pass 10, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other safe held under the provisions of this Degd of Trust, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon raquest of Lender, however not more than once g year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of th the risks Insured
then current replacement value of such property, a

also wi
rfemedies to which Lender may bs en
bar Lender from any remedy that it o

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust,

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or In any title Insurance policy, title repont, or fina) titte opinion Issued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority 1o execute and
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deliver this Deed of Trust to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the Interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expanse. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and to be represented In the proceeding by counse! of Lender's own cholce, and Grantor will
deliver, or cause to be delivered, to Lender such Instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust,

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lisu of condemnation, Lender may at its election requlre that all or any portion of the net proceads of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees necessarily pald or incurred by Grantor, Trustee or Lender in conneciion with the condemnation, :

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtaln the award, Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust: .

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses Incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor Is authorized or required 1o deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest mada by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its avallable remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) conlests the tax as provided above In the Taxes and Uens
section and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a sacurity agreement are a part of
this Deed of Trust.

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commerclal Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever other action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall relmburse Lender for all expenses Incurred in perfecting or continuing this security interest. Upon
default, Grantor shall assemble the Persona! Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender,

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest

granted by this Deed of Trust may be obtained (each as required by the Uniform Commerclal Code), are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust,

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause o be
made, execuled or deliverad, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such imes and In such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agresments, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and security interests
croated by this Deed of Trust as first and prlor liens on tha Property, whether now owned or hereatter acquired by Grantor. Unless prohibited by

law or agreed to the contrary by Lender in writing, Grantor shall relmburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expenss. For such purposes, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the ane of craciit, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustes a request for full reconveyance and shall execute and
deliver to Grantor suitable statements of termination of any financing statement on flle evidencing Lender's security interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of defauit ("Event of Default) under this Deed of Trust:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of o 1o effect discharge of any lien. .

Compllance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or in any
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of the Related Documents. If such a fallure is curable and H Grantor has not been given a notice of a breach of the same provision of this Deed of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Dafault wiil have occurred) If Grantor, after Lender sends written
notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the fallure and thereafter continues and completes all reasonable and necassary steps sufficient to
produce compliance as soon as reasonably practical.

Breaches. Any warranty, represantation or statement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust, the Note
or the Related Documents is, or at the time made or furnished was, false in any material respect.

Insolvency. The insolvency of Grantor, appointment of a recelver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
Granlor's existence as a going business (if Grantor is a business). Except o the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor Is an individual) also shall constitute an Event of Default under this Deed of Trust.

Foreclosure, etc. Commencement of foreclosure, whether by judiclal proceading, self-help, repossession or any other method, by any creditor of
Grantor against any of the Property. However, this subsection shall not apply In the event of a good faith dispute by Grantor as to the validity or
reasonableness of the claim which Is the basis of the foreclosure, provided that Grantor gives Lender wiitten notice of such claim and furnishes
resarves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without fimitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompetent or any Guarantor revokes any guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to,
permit the Guarantor's estate to assume unconditionally the obiigations arising under the guaranty in a manner satisfactory to Lender, and, in
dolng so, cure the Event of Default.

Insecurlty. Lender in good falth deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foraeclosure. With respect to ll or any part of the Real Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shall
hava the right to foreclose by judiclal foreclosure, In efther case in accordance with and to the full extent provided by applicable law. If this Dead

of Trust Is foreclosed by Judiclal foreclosure, Lender will be entiled to a Judgment which will provide that if the foreclosure sale proceeds are
inufficient to satisfy the judgment, executlon may Issue for the amount of the unpald belance of the judgment,

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all tha rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property and collect the Rents,
including amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, agalnst the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly 1o Lender. If the Rents are
collected by Lender, then Grantor itrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender’s
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possaession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indabtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appaintment of a receiver shall exist whether or not the epparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. 1f Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possesslon of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sala of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property Is to be made. Reasonable notice shall mean notice given at feast
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby walves any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedles. A walver by any party of a broach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, In any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shalt
not affect Lender’s right to declare a default and to exercise any of its remedies,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including efforts to modity or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reports), surveyors' reports, appraisal foes, title insurance, and fees for the Trustee, to the extent permitted by
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n addltion to all other sums provided by law.

Trustee shall have the
n in preparing and fili

hall not be obiigated to notify pending sale under any other trust deed or lien, or of any action
Lender, or Trustee shall be a party, unless the action or proceeding Is brought by Trustee,

fustee under applicable law. In addition to the rights and remedies set forth above,
of the Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shajl have the right to
foreclose by judicial foreclosure, in elther case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustes to any Trustee appointed hereunder by an
Instrument executed and acknowledged by Lender and recorded In the office of the recorder of Klamath County, Oregon. The instrument shall
contain, in addition to all other mattars required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the sticcessor trustee, and the Instrument shall be executed and acknowledged by
nveyance of the Pro i

registared mail, postage prepald, directed to the addresses

ces under this Deed of Trust by giving formal written notice
fo the other parties, specifying that the purpose of the notice Is to change the parly’s address. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. For notice
purposes, Grantor agrees to keep Lender and Trustee Informed at all times of Grantor's cuirent address.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of
by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
staternent of net operating income recelved from the Propenrty during Grantor's previous fiscal year in such form and detail as Lender shall require.

"Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the
Property.

Applicable Law. Thils Deed of Trust has been delivered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed Ly and construed In accordance with the laws of the State of Oregon.

Caption Headlings. Caption headings in this Dead of Trust are for convenlence purposes only and are not to be used 1o interpret or define the
provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles, All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor shall mean each and
every Grantor, This means that each of the persons signing below is responsible for all obligations in this Deed of Trust. Where any one or more
of the parties are corporations or partnerships, it is not necessary for Lender to inquire into the powers of any of the parties or of the officers,
directors, partners, or agents acting or purporting to act on their behalf,

Severablilty. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or

circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
be within the limits of enforceability or validity; however, if the offending provision cannot be
of this Deed of Trust in all other respects shall remain valid and enforceable.

Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to th perties, their successors and assigns, If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o this Doed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or Hability undor the Indebtedness,

Time Is of the Essonce. Timo Is of the ossonce in the performanca of this Dood of Trust,

COMMERCIAL DEED 0|
the use of the Property




. . 12-16-1991 DEED OF TRUST
Loan No 4780000003 (Continued)

i

COUNTY OF __ N\ 4 appaNA
On this day before me, the undarsigned Notary Public, personally appeared Michael J. Meyer and Linda J. Meyer, to me:.lgréawn,tg %’m

D>
described In and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and vo‘iymam'ég{
the uses and purposes therein mentioned. s O

"t

\ e O f . OA ¥R A\ Resldingat_( ree S0 a YT \Qs/%&i’f}
Notary Public In and for the State of Q,p a&%\") My commisslon explres o — 2 53 —9Q '*(—

Mdmdofﬂchlualﬁls T day of S ) PP 119 S N g

REQUEST FOR FULL RECONVEYANCE
(To be usad only when obligations have been pald in full)

To: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust, Ali sums secured by this Deed of Trust have been
fully paid and satisfied. You are her you of an

and to reconvey,
Please malil the

Date: Beneficlary:
By:
its:

LASER PRO {tm) Ver. 3.13 (c) 1981 CFl Bankers Service Group, Inc. All rights reserved, [OR-G10 MEYER.LN]

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Klamath County Title Co. the 18th
of Dec, AD,19_91 ar__8:48 oclock __A M., and duly recorded in Vol. M91
of Mortgages on Page __26320 |
Evelyn Biehn * County Clerk
FEE $38.00 By (levuso, ZALVIVY SRS




