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DEED OF TRUST

Instrument”) is made on ....AugUSE..9
itaker and Rosemary. Whitaker..
111i

(“Trustee™). The beneficiary is
which is organized and existing

under the laws of ., and whose address is

2943 S. 6th. S 1 603 (“Lender™).
Borrower owes Lender the principal sum of ....S.e.}Ise.n.tx..Eiv.e...’I:housand..Iwa..Hundre.d.,and..nol.LOO
Dollars (U.S. $.75..200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..February.l..1993 s This Sccurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agrecements under this Sccurity Instrument and the
Note: and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in ............ Klamath County, Oregon:

HOMELAND

The South 127 feet of Lot 18 of HOMEBAEKE TRACT NO. 2, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Acct. #3909 00iCC 01000 (co(rvers other_': Property)
Key #509131 '

This Instrument Is Being Re-Recorded To Correct Legal Description.

Prw(oué(c& rocord@E o YR~ 1XAHZ

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY

US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER

CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES
OR SECURED SOLELY BY THE BORROWER'S RESIDENCE 'MUST BE IN WRITING, EXPRESS
CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

which has the address of .....2883_ Delaware Ave. Klamath Falls
{Street] : . ‘ [City]

(“Property Address”™);

{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed @nd has the night to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of tecord. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines’ uniform covenants, for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM #220 489




and Le d agree as follows:
Interest; Prepayment and Late Charges, promptly pay when due
ncipal of and interest on the debt evidenced by the Note and any es due under the Note.
2. Funds for Tay ! ‘ ] ender, Borrowe,

wer,
purpose for which each d
this Security Instrument.
If the amoun of the Funds held by Lender, together with the future monthly payments of Funds payapie prior to
the due dates of the escrow items, shal| exceed th uired to pay the €SCrow items when due, the excess shaj] be,
i i d to Borrower an monthly paymenys of Funds. If the
ow items when due, Borrower shall pay (o Lender any
i der.

all payments received by Lender under
2 d, 10 prepayment charges due under the

» Lo interest due; and last, 1o principal dye,
taxes, assessments, charges, fines and imposi(ions attributable 1o the
rity Instrumem, and leasehold Payments or groung rents, if any.
ided i i that Manner, Borrower shall
Lender all nogjces of amounts

It promptly furpih to Lender
Borrower

s o any lien whigh g priori‘t Oer this Seoyr ¥ Ingiry
il by, g blol

}

e unlesg Borrowe. (1)

ender: (b) contests in good

)

, C i ender’s opinion Operate to
pr Cvent the enforcement of the lien i p ; he holder of the fien an
agreement satisfactory to Lender subordinating the lien to thjs Security Instrument, If Lender determines that any part of
the Property is subject to a ljen which may attain priority over this Security Instrumen, Lender may give Borrower a
notice identif’ying the lien, Borrower shal) satisfy the lien or take one or more of the actjons set forth above withip 10 days
of the giving of notice,

providing the
unreasonably withhelq.
i Standard mortgage clayse,
1 promptly give to Lender
ompt notice to the insurance

pair or restore
- The 30-day period wiil begin

ing
this Security
Borrower shal not destroy, damage or substantially

‘waste. If this Security Instrument isona lcasehold,
i perty, the leasehold ang




condition of making the loan secured by this Security Instrument,
quired to maintain the insurance in effect until such time as the requirement for the
rdance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. a

In the event of a total taking of the Property, the proceeds ‘shall.be a
Instrument, whether or not then due, with any excess pai

d Lender otherwis i i
proceeds multiplie
before the taking, divided by (b) the f;
paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
naward or settle a claj d to Lender within 30 days after the date the notice is
i at its option, either to restoration or repair of the Property or
ent, whether or not then due.
i any application of proceeds to principal shall not extend or
aragraphs | and 2 or change the amount of such payments.

10. Borrower Not Re r Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the Sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

i Property under the t i

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the
which can be given effect without the conflicting provision. To this end the provisions of this Securi
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

perty or a Beneficial Interest in Borrower. If all or any part of the Property or any

i ial i 1 r transferred and Borrower is not a natural

at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sum Xpirati is period, Lender may invoke any
remedies permitted by this Security Instrument without furt i

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

i i i i i rof: (a) 5 days (or such other period as

pursuant to any power of sale contained in this

Security Instrument; o Thaose conditions are that Borrower:
(2) pays Lender all sums which t and the Note had no acceleration
occurred; (b) cures any i i
Security Instrument, including,
reasonably require to assure th
obligation to pay the sums se
Borrower, this Securit
occurred. However, t




assert the non 3

to acceleration ang sale. If the default is not cpreq on or before ¢ pecified in the notice, L
at its option may require immediate Payment in ful] of all sums Secured by thig Security Instrument without further
demand and may invoke the Power of sale ang any other remedies permitteq by applicable law, Lender shajj be entitled to
collect af; €Xpenses incurreq in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fepg and costs of title evidence,

If Lender invokes the bower of sale, Lender
occurrence of gn event of default apg of Lender’s elect,
recorded in each county in which any part of the Py
manner prescripe

SSOT trustee 1o any
eed 10 al] the title,

grazing purposes,
. “anorncys‘ fees™ shall include any

» the covenants ung agreements of each such rider shall e incorporated into and shaj amend and
the covenants and agreements of this Security Instrumeny g if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(J Adjustable Rate Rider | Condominium Rider [J 24 Family Rider
[ Graduateq Payment Rider [7J: Planned Unit Development Rider
] Other(s) [specify] o

By SigNing BELow, Borrower accepts and agrees 14 the terms anqg Covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded wit it. .

CreA

Donald R, Whitaker orrower
b2l sy, UM ........... (Seal)

o ose,ma»ry r —Borrower

\ {Space Below This Line For .Acknowledgment] \

STATEOF ...-...9.29&99..................

: SS:
COUNTY oF Klamath }

The foregoing instrument wag acknowledged before me this.. . 9th day of August,lQ .1.....................
' S - ‘ (date) ‘

Sreeanan, AL ..........\-...-....--..

i ; .‘q "'- Q . - . n

My Commissior exﬁli'reé; F:31-7/.
R S
. ’ 6 - :‘ :;

v
-




;'- . cr&‘\'
Filed for record at request of afﬁ”@’ﬂ:w Co, the 9th
of Aug AD. 1991 at 11:55™" ocjock A M., and duly recorded in Vol. _M91
of - Mortgages on Page 15652
Evelyn Biehn . County Clerk
- . By ot SV 8s sl i
EXED 4 4 ’

IND
DLI__Z_

day

FEE $28.00

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of Mountain Title Co. the 18th

day
of Dec, AD, 1991 o _ 3:42 oclock P _ M., and duly recorded in Vol. MI1 |
of Mortgages on Page __26406 .

Evelyn Biehn - County Clerk
FEE $25.00 By £ oviilie “Vas s Lo ol 2,




