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THIS TRUST DEED, made this

TRUST DEED

Vol_M9l Pagee6554 &

17th

Bus&armeuRaed"andeylyiauJ

............ Highla

«..Reed

day of
Husbhand..and Wife

19..91.., between

’
Trustee, and

as Beneficiary,

Grantor irrevocably grants,

Klamath County,

See Attached Exhibit "a"

1 DEC 2n tMip g

i

bargains, sells and conveys to trustee in tr

WITNESSETH:

ust, with power of sale, the property
Oregon, described as:

together with all and singular the
now or hereafter appertaining,
tion with said real estate.

(6,684.50)

ts, heredi
and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMAN
Six Thousand Six Hundred Ei

and appurtenances and all other ri,

ghts thereunto belonging or in anywise

CE of each agreement of grantor

r.dollars and 50/100

herein contained and payment of the

ghty

not sooner paid, to be due and payable ... .. ..

The date of maturity of the debt secured
becomes due and payable. I
sold, conveyed, assigned or alie
then, at the beneficiary's option,
herein, shall becume immediately

To protect the security of this trust de
1. To protect, preserve and maintain said
and repair; not to remove or demolish any buildi.
not to commit or permit any waste of said property.
. To complete ar restore
manner any building or improveme
destroyed thereon, and pay when du

To comply with all laws,
tions and restrictions allecting said p
join in executing such tinancing state.
cial Code as the beneliciary may re
proper public olfice or oHices, as w
by liling officers or searching
beneficiary,

quire and to
ell as the cost
agencies as may

of all

now or her¢alter crected on the said premises
and such other hatards as the be
an amount not less than e e
companies acceptable to the beneliciary,
policies ol insurance <hall" be delivered to the beneliciary
il the grantor shall iail for any reason {6 procure
i i ici the beneliciury at least filtee.
Yy policy of insurance now or hereatter
the beneliciary  may procure the same
collected under any’ lire or other insurance polic:
ciary upon any indebtedness secured hereb
may determine, or at option of beneliciar
any part thereol, may be released to &ran;
not cure or waive any delault or notice o
act done pursuant to such nolice,

neficiary may

with loss payab

y and in such

To keep said premises free fron
taxes, assessments and other charges that
against said property belore any pi
charges become past due or delinquent and
to beneliciary; should the grantor fail to make
ments, insurance premiums, liens or other of,
by direct payment or by providing benefic
make such payment, beneliciary may, i
and the amount so paid, with interest at the rate set lorth
hereby, together with the obligations
trust deed, shall be added to and become a
trust deed, without waiver of any rights arising from br
covenants hereol and lor such payments, with interest as
erty hereinbefore described, as well as the drantor,
same extent that they are bound for the payment
described, and all such payments shall be immediatel
out notice, and the nonpayment thereof shall, at the o
render all sums secured by this trust deed immediate;
constitute a_breach of this trust deed.

. To pay all costs, lees and expenses of this trus
ot title search as well as the other costs and expenses of
in connection with or in enforcing thix obl
fers actually incurred. .

7. To appear in and delend any action
allect the security rights or powers of heneliciary
action or proceeding in which the
any suit lor the foreclosure of 1.
cluding evidence of title and the beneliciary’
amount ol attorney's Ives mentioned in this
lixed by the trial court and in the event of
decree ol the trial court, grantor lurther
pellate court shall adjudge b as th
ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said
under the right of i di in or d i
right, if it so elects, to require that all or any portion of
as compensation for such taking, which are in excess of t
to pay all reasonable costs, expenses and attorney’s fees
incurred by grantor in such proceedings, shall be paid
applied by it lirst upon any reasonable costs and expenses
both in_the trial and appellate courts,
ficiary in such proceedingds, and the b,
secured hereby; and grantor agrees,
and cxecute such instruments as sh,
pensation, promptly upon beneliciar

. At any time and from 1
liciary, payment of its fees and
endorsement (in case of {ull r
the liability of any person fo
(a) consent to the making o

may be levied

s or trusfee's

all be necess.
y's request.

note of even date herewith, payable (o“ber.lelvicmry ororderand

by
n the event the within
nated by the grantor without first ha
all obligations secured by this instru,
due and payable.

promptly and in good and workmanlike
nt which may be Constructed, damaged or
e all costs incurred therefor,

ordinances, regulations, covenants, condi-
roperty; it the beneficiary so re
ments pursuant to the Uniform
pay lor liling same in the

be deemed desirable by the

4. To provide and continitously maintain insurance on the buildings
against loss or damage by fire
lrom time to time require, in

any such insurance and to
1 days prior to the expira-
placed on saij
at grantor's expense.
y muay be applied by benefi-

y the entire amount so coll
tor. Such application or rele.
¢ default hereunder or invalidate any

1 construction liens and to pay all

art ol such taxes, assessments and other
promptly deliver receipts therefor
payment ol any taxes, assess-
ardes payable by grantor, either
iary with tunds with which to
at its option, make payment thereof,

described in paragraphs 6 and 7 ol this
part of the debt secured by this

shall be bound to the
ol the obligation herein
y due and payable with-
ption of the beneliciary,
ly due and payable and

igation and frus

or proceeding purporting to
or truste
beneliciary or ‘trustee ma
his deed, to pay all cost

paragraph 7 in all cases shall be
an appeal from any judgment or
agdrees to pay such

e b liciary’s or trustee's attor-

property shall be taken
beneticiary shall have the

necessarily paid or
alance applied upon the
at its own expense, to take such actions
ary in obtaining such com-

ime to time upon written request of bene-
presentation of this deed and the note for
econveyances, for cancellation),
r the payment of the indebtedness, frustee may
! any map or plat of said pro,

8 to the terms of a promissory
rincipal and interest hereof, if

~--..LJollars, with interest thereon accordin
made by grantor, the final payment of p,

on which the final installment of said note
or any part thereol, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneliciary,
ment, irrespective of the maturity dates expressed therein, or

ey
this instrument is the date, stated above,
described property,

ed, drantor agrees:
property in fgood condition
ngd or improvement thereon;

dranting any easement or creatin,
subordination or other adreement
thereol; (d) reconvey, without war:
drantee in. any reconveyance may be described as
legally entitled thereto,” and the recitals therein of
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 5.

R 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
1ssues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or relense thereol as aforesaid, shall not cure or
waive any delault or notice of default hersunder or invalidate any act done
pursuant to such notice,

12, Upon default by grantor in payment of any indeb!rdm-_s: secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary at his electi may p d fo loreclose this trust deed
in equily as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustec shall execute and cause to be recorded his written notice of default

i il property to satisly the obligation

the time and place of sale, give

quired by law and proceed to foreclose this trust deed

in the manner provided in ORS 86.735 to 86.795 )

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or an on so privileged by ORS 86,753, may cure
the delault or delault consists of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would

ault that is capable of

nce required under the
case, in addition to curing the delault or
defaults, the person etlecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the ftrust deed
todether with trustee's and attorney's lees not exceeding the amounts provided
by law.
Y s, Otherwise, the sale shall b

§ any restriction thereon;
alfecting this deed or th
ranty, all or any p.

(c) join in any
e lien or charge
art of the property. The
the “person or persons
any matters or facts shall

quests, to
Commer-

lien searches made

» written in
e latter; all
as insured;

le 't th
as soon

] buildings,
The amount

order as beneliciary
ected, or
ase shall

or assessed upon or

in the note secured

each ol any of the
atoresaid, the prop-

obligation or trust deed. In any

t including the cost
the trustee incurred

A e held on the date and at the time and
e's and attorney's

place designated in the notice of sale or the time to which said sale may
he postponed as provided by law. The trustce may sell saicd property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the p . but without any covenant or warranty, express or im-
plied, he deed of any ‘matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the
shall apply the proceeds of
cluding the compensation of t
artorney, (2) to the obligatio 3
having recorded liens subsequent to the inte:
deed as their interests may appear in the or
surplus, if any, to the grantor or to his s
surplus.

16. Beneticinry may from time to time appoint a successor or succes-
sors to any trustee named herein or o ANV SUCCessOr frustee appointed here-
under. Upon such appointment, and without
trustee, the latter shall be vested with all title

e} and in any suit,
y appear, including
3 and expenses, in-
attorney's fees; the

sum as the ap-

cesz of the trustee in the trust
der of their priority and ¢4) the

4 UCCeSSOr in interest entitled 20 such
the monies payable

he amount required

necessarily paid or

to beneficiary and

and attorney’s fees,

incurred by bene-
indeb

shall be made by written instru:
orded in the mortgage records
which the property is situated, shall be conclusiv
of the successor trustee.

17, Trustee acc

ment executed by beneliciary,
of the county or counties in
e prool of proper appointment

epts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustce
shall be a party unless such action or proceeding is brought by trustee.

without alfecting

perty; (b) join in

NOTE: The Trust Deed Act
or savings and loan associ
property of this state, its s

provides that the tru
ation avthorized 1o d
ubsidiaries, affiliates,

stee hereunder must be either an attomey,
o business under the
agents or branches, the United S$rates or a

who is an active member of the Oregon State Bar,
he United States, a title insurance compony cuthorized
ny agency thereof, or an escrow agenr hcensed under Qi

. trust company
10 insure title 1o real
RS &9¢.505 5 £95.585.

lows of .Oregon or i




The grantor covenants and agrees o and with the beneficiary and those claiming under him, that he is Jaw-
fully seized in fee simple of said de_scn’,bed‘;reall p';roperty and has a valid, Unencumbered ftitle thereto

and that he wiJl warrant and forever defend the Same against all persong whomsoever.

the loan represented by the above described note and this tryse deed are:
ily or household Purposes (see Importans Notice below:),
n, or (even if Brantor is g natural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of and
personal representati essors and assigns,
secured hereby,
A, A, ;. 1, 1,

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not licable; i licable and the benaﬁdary is a creditor

-Lending Acy and Regulation Z, the
y and Regul 1 by ”,.1’.d
dis:losuus; for this Purpose use Stevens-Ness Form No, 1319, or equivalent,
I compliance with the Act is nop required, disregard this notice,

Ja
1

P,
LS

§ TATE OF OREGON, County of

L, . This instrument was acknowledge
; ! Buste Reed and Sylvia

REQUEST FOR FyLL RECONVEYANCE

To be used only when ebligations have been paid.

eeieney Trustee

without warranty, ¢o ¢
. Mail reconveyance and documents to . . e

e

yance will be made.

TRUST DEED STATE OF OREGON,

(FORM No. s81) County of

STEVENS.NESS LAw pyp, CO.. PORTLAND. ORE, that the within instxument

was received for record on the
of ...

SPACE RESERVED in book/reel/volume No,
FOR or as fee/file /instry-
RECORDER'S usg microfilm/reception No )
Record 5

e

Beneticiary
AFTER RECORDING RETURN TO

Aspen Title & Escrow, Inc.




EXHIBIT "A"

A tract of land in Tract 65 of FAIR ACRES SUBDIVISION NO. 1, in

the County of Klamath,

West line
gast line
65.75

EXCEPTING THEREFROM that portion lying within
taken by an jnstrument recorded November 29

at Page 511,

state of Oregon., described as follows:
line of Tract 65 located 460.75
er of said Tract 65; thence West
; thence North along the
65.75 feet; thence East 331 feet to the
South along the East line of Tract
£ beginning.

Homedale Road,
, 1963, in Book 349

peed Records of Klamath County, Oregon.

CODE 41 MAP 3809-35DD TL 1100

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request O
of Dec. __AD. D 91
) of

FEE  $18.00

f————————Aﬂmnjn&hL&Qh———————————————

SS.

the 20th

day
in Vol. _ M1

at_10:46  oclock A M., and duly recorded
on Page
Evelyn Biehm .

By

»

County Clerk




