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THIS TRUST DEED, made this h day of .....Decemher , 19.
Geo -Ray.. Husband.and. Wife

>

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
K1 County, Oregon, described as:

s DIXON ADDITION TO THE CITY OF KLAMATH FALLS, in the
¥ of Klamath, State of Oregon '

together with all and singular the ¢ s, heredit, and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of  Thirteen t_housand,..t.wo_\_hundr‘ed“.thirty:two and.-53/100=-~.-
(13,232.53)

ording to the terms of a promissory

note of even date herewith, ici. nd ma i inci , if

not sooner paid, to be due and payable __
The date of maturity of the debt secu
becomes due and payable, In the event the

e writfen consent or approval of the beneficiary,
), irrespective of the maturity dates expressed therein, or

To protect the security of this trust deed, grantor agrees: . 5 ) .

1 © protect, preserve and maintain said property in good condition pzmmmg any easement or Creating any restriction thereon: {c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the fien or charge
not to commit or permit any waste of snid property. thereal: (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly and in good and workmanlike  drantee In any reconveyance may be described as the “‘person or persons
anner any building or improvement which may be consfructed, damaged or  legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, amd pay when due all costs incurred therelor. be gonclus:va_ proof of the truthiuiness thereol. Trustee's feos for any of the

3. To comply with all laws, ordinances, regulations, covenants, condj.  services mentioned in this paradraph shall be not less than $5.
tions and restrictions allecting said property; it the beneticiary so requests, fo . [0. Upon any default by grantor hercunder, beneficiary may at any
join i i financing statements pursuant to the Unilorm Commer. fime without i il i afent or by a receiver fo be ap-

liciary may require and to pay for filing same in the pointed by a il d to the adequacy of any security for
proper. public oflice or olices, as well as the cost of all lien searches made  the indebtedne upon and take possession of said prop-
by tiling officers or searching agencies as may be deemed desirable by the ii otherwise collect the rents,
beneficiary, $5 i f and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings ion and collection, including reasonabl. attor-
now or herealler erected on the said Dremises against loss or damage by flire  ney's fees upon any indebredness secured hereby, and in such order as bene-
and such other hazards as the beneliciary muay from time to time requice, in  liciary may determine,
an amount not less than §. . VT e e o written in 11, The enfering upon and taking possession of svid property, the

i table to the # /i ¥, with loss payable to the latter; ait collection of such rents, issues and profits, or the proceeds of firc and other

to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
ure any such insurance and to Property, and the application or release thercof as aforesaid, shall mot cure or
ilteen days prior to the eXpira-  waive any delault or notice of default hereunder or invalidate any act dose
alter placed ‘on said buildings, pursuant to such notice,

se. . The amount 12. Upon default by grantor in payment of any indebtedness secured
i i nce of any agreement hereunder, time being of the
and/or performance, the beneliciary may
mediately due and payable. In such an
may proceed to Iorcclose_ this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to purs:
remedy, either at law or in equity, which the Beneficiary my he
the beneficiary elects to {foreclose by advertisement and sale, the beneficiary or
the trustee shall cxecute and cause o be recorded his written notice of defaule

ciary upon any in
may determine, tion of beneticiary ¢

any part thereol, may be released to 4

not cure or waive any default ,or notic

act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charge at may be levied or assessed upon or
adainst said property belore any part ot such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor and his election to sell the said - tisfy the obligation
to beneliciary; should the grantor fail to make payment of ANy taxes, assess- secured hereby whercupon the i i place of sale, give
ments, insurance premiums, liens or ather chardes” payable by Hrantor, either notice thercol as then required by law and proceed fo foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the manner provided in ORS 86.735 ta 86,795,
make such payment, beneliciary may, at ity option, make payment thereot,
and the amount so paid, with interest nt the rate set lorth in the note secured
hereby, together with the obligations described in i
trust deed, shall be added to and become a part
trust deed, wi er of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bhoun ayment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpaymient thereol shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. . v y xceeding the amounts rovid

. To pay all costs, fees and expenses of this truse including the cost ’(;;g;:a:r With trustee’s and attorney’s fees not e 4 P ed
of title search” as wel! as the other costs and expenses of the trustee incurre‘d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale
tees actually incurred. . . . be postponed as provided by law. The trustee may sell said property

- Yo appear in and defend Any action or proceeding purporting to in one parcel or
allect the security rights or powers of beneticiary or trustee; and in any suit, i
action or proceeding in which the beneliciary or ‘trustee may appear, including
any suit for the foreclosure of this de;q, to pay all costs and cxpenses, in- rogerty so sold, but without express or im.
cluding evidence of title and the beneliciary’s ‘or frustee’s attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusiye proof
amount of attorney's Ices mentioned in i} 7 in all cases shall be of the truthfulness thereof. Any person, excluding the frustee, but including
tixed by the trial c an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,
decree ‘of the trial court, grantor further agrees to pay such sum as_the ap- 15, When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge ble as the beneliciary's or frustee’s astor- shall apply the proceeds of sale 1o payment of (1) the erpenses of sale, in.
ney's fees on such appeal. cluding lheJcompen.‘aﬁE;z of the trusr«b.mdha Fenonable charge by rnnree’s

: . attorney, (2} to the obligation secared by the frust dead. t3)

Itis mutually agreed ﬂmt', . having recorded liens sub. test of the rrustes in

8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their PLIOrITY wsind
under the right of eminent d, in or 1, ion, beneliciary », all have the surplus, it any, to the grantor or to his successor in interest entitled to suck
right, it it so elects, to require that all ra surplus,
a3 compensation for such taking, which 16. Beneficiary may from time to time INPOINt a successor or succes-
fo pay all reasonable costs, expenses and attorney’s fees nec. i i sore to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and tunder. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conterred
both in the trial and ppell, o ssarily paid or incurred by bene- i ppointed hereunder. Each such appointment
ficiary in such proceedings, applied upon the indebtedness writlen instrument executed by beneliciary:,
secured hereby; and Rrantor agrees, at its own erpense, to take such actions which, when mortdage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request, ol the successor trustee.,

- At any time and from time 10 time upon written request of bene- 17. Tru when this deed, duly erccuted and

il and presentation of this deed and the note for g record 3s provided by law. Trustee is not

lor cancellation), without aflecting i iy any party hereto of pending sale under any other deed of

the liability of any t of the indeblcdness, trustee may trust or of any action or proceeding in which Srantor, beneliciary or frustee
(a) consent to the making of any map or plat of said property; (b) join in shall be s party unless such action or proceeding is brought by trustee,

being cured may

obligation or trus

delaults, the person ellecting

and expenses actually incurred in enfo.

tustee
law conveying

NOTE: The Tiust Deed Act provides that the trustee hereunder must be either an nno;ney, who is an’ active member of the Oregon State Bar, o bank, frust company
or savings and loan association outhorized 10 do business undec the lows of Oregon or the United  States, o title insurance compony authorized 1o insure title 1o 1eqal
property of this state, its subsidiaries, affiliates, agents or branches, the United Stafes or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that ke is law- ]
eized in fee simple of said d;‘scx_'ibed real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persohs whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)x primarily for' grantor's personal, tamily or household purposes (see Important Notice below),
(b) for an orgdanization, or (even if drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of
personal repr ives, ors and I8,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is

not applicable; i ity {a) is licable and the beneficiary is a creditor

as such word is defined in ihe Trulh-in-lendlns Act and Regulation Z, the ., 6)
I, L1, traed ‘_g

benefici ply with the Act and R 2 req . .9
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. \ay

¥f compliance with the Act is not required, disregard this notice. [

' " STATE OF OREGON, County of 9?«0@%) o o
. (\‘i'/‘- ro e This insfrument was acknowledged before me on / ’ nﬁtV(//, I9.L[...,
R TN Geox:ge..il‘.h..Ra.y...and.Marianne...G.....Ray...

This instrument was acknowledged before me on

-

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been poaid.

ceeenennes Trustee

f
|
|
!
!
!
|
|
|

trust deed have been tully paid

said trust deed or pursuant to , fo ! i : i 38 secured by said
herewith together with said trust deed) and to reconvey, without warranty, to the parties designa
estate now held by you under the same, Mail reconveyance and documents to . ...

DATED: . .

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Soth mutt be delivered 10 the trustes for cancellation before reconveyance will bs made.

TRUST\DEED STATE OF OREGON,

(FORM No. e81)
STEVENS-NEEI LAW pup, co., PORTLAND, ORE.

I certify that the within instrument

was received for record on the 20th.. day

of ... DeCa.... 1991,

at 10248, o'clock . .AM., and recorded

SPACE RESERVED in book/reel/volume No. .M91 on

FOR page ....26339.. . or as fee/tile/instru-

RECORDER'S UsE ment/microfilm/zeception No... 38901,
Record of Mortgages of said County.

Benoticiacy 1 Witness my hand sand seal of

County affixed,

AFTER RECORDING_ RETURN TO

§ I:‘Melm..Bighn,...Q.qum:y...g.lgx.k..
NAME .

TITLE

By@J)‘{.LJ'/ oA ﬁ'n,l U}/M)IJA/S(_ Députy

T T s T e T




