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THIS TRUST DEED, made ihis . , between

: day of ...DECEMBER
CANDY

, as T

[N
rustee, and

as Beneficiary, )
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH......... . S ..County, Oregon, described as:

Lot 11, Block 12, TRACT NO. 1042 TWO RIVERS NORTH, according to the official plat
thereof on file in the Office of the County Clerk of Klamath County, Oregon.

together with all and singular the t , heredi and appur and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all lixtures now or hereafter attached to or used in connec-

tion with said real estate,

L Rk * k% * **($11; 500-00)* ..'!f.“!‘..”.,.‘.....’i...’fDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and payable e JUNE e, EX 1992

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . .

1. To protect, preserve and maintain said property in goed condition amn{m.g any easement or creating any restriction thereon; (c). join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other akreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

To complete or restore promptly and in good and workmanlike cantee in any reconveyance may be described ‘as the “‘person or persons
any building or imy ment which may be constructed, damaged or  Ilefally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the

. To comply with all laws, ordi P Iati hants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneliciary so requests, to N 10, Upon any delault by grantor hereunder, beneficiary may at any
YA S o h fi S8 <tnf pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
and to pay lor liling same in the poinfed by a court, and without redard to the adequacy of any security for
proper. public office or oflices, ay well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers or searching agencies as may be deemed desirable by the erty or any part r{:ereol._ in its own name sue or otherw ise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously emaintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or herealter erected on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as t)n-fe ﬁ'finr_y may Ir time to fime require, in ficiary may determine.
an amount not less than $ u’I_ -dnsurable value written in 11. The entering upon and taking possession of said property, the

i ptable to the ticiary, with loss payable (o the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance_shall be delivered to insurance policies or compensation or awards for any taking or damage of the
i th i . . E A property, and the application or release thereot as aforesaid, shall not cure or

i ici waive any delault or notice of default kereunder or invalidate any act done
herealter placed on said buildings, pursuant to such notice.
at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
e policy may be applied by beneli- hereby or in his performance of any agreement hereunder. time being of the
. ¢ hereby jand in suck order as beneliciary essence with respect (0 such pavment andfor performance, the beneticiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any Dart thereol, may be released to grantor, Such application or release shall  Col  the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. ., ., advertisement and sale, or may direct the trustee to pursue any other right or
To keep said premises Iree Irom construction liens and ta pay all remedy, either at law or in equity, which the beneliciary may have, In the event
Lawes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement amd sale, the beneliciary or
against said property belore any part ol such taxes, assessments and other o trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor and his election to sell the said described real property to satisly the obli
to beneliciary; should the drantor lail to make payment of any taxes, assess- 3 i
ments, insurance premiums, liens or other chardes payable by &rantor, either
by direct payment or by . providing beneliciary with tunds with which to in the manner provided in ORS 86.735 to 86.755.
make such payment, beneliciary may, at its option, make payment thereol, 3. After the trustee has commenced foreclosure by advertisement and
and the amount so_ paid, with interest at the rate set forth in the note secured  ote, and at any time prior to 5 days belore the date the frustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this (e the drantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the ’delault or delaults. If the delault consists of a failure to pay,
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the drantor, shall be {:oul_rd to the
same extent that they are bound for the payment of the obligation herein being cured may be y tendering the performance required
described, and all such payments shall be immediately due and pagable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thercot shall, at the option o the beneliciary, defaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed y due and payable and and expenses ‘actually incurred in enforcing the obligation of the trust deei
constitute a breach of this trust deed. . . . together with trustee's and attorney's lees not exceeding the amounts provided
To pay all costs, lees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shal! be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s to which said sale may
fees actually incurred. ) . } . sell said property either

. To appear in and delend any action or proceeding purporting to -, i the parcel or parcels at
alfect the security rights or powers of beneficiary or frustee; and in any suit,  auction 'fo the highest bidder for cash, payable at the time of sale. Trusfee
action or proceeding in which the beneliciary or trustee oasY Appear, including  shall deliver to the purchaser ifs deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any 9 express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the plied. The recitals in the deed of any m, conclusive prool
amount of attorney’s lees mentioned in this paradraph 7 in all cases shall be ol the truthiulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agdrees fo pay such sum as the ap- 15. When trustee sells pursuant 1o ke powers provided Kerein, trustee
pellate court shall adjudge r ble as the benel ¥'s or trustee’s attor- shall apply the proceeds of sale io axvmrens ol (1) tde erpermses o8 xale, in-
ney's fees on such appeal. cluding lhe}&\)ﬂlprns‘ﬁ:;‘ of the rru:::;bandha rmw.-:;«b.‘: \‘(b}x_'ke ¥ trustee's

. . srtorney, (2} to the obligniion sevusr v the trust deed, } to ail persons

Itis mutually agreed 'h‘"', . haring’rrcoulrd liens subsequent to the interest ol the trustee in lh‘e’ frust

8. In the event that any portion or all of said property shall be taken  giif v then interests may appear in the order of their priotity and (4) the
under the right of cminent in or { L {i y shail have the surplus, if anv, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may Irom time to time appoint a successor or succes-
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or s0rs to any trustee named herein or (0 any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid 1o beneficiary and . Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and pell, courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such Appointment
liciary in such p fings, and the bal lied upon the indebted and substitution shall be made by written instrument ezecated by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be lusive proot of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustas.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when jhis deed, duly executed and
liciary, payment of its fees amd presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is nor
endorsement (in case of full reconveyances, lor cancellation), without allecting abligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may frust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of #ny map or plat of said property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither on attorney, who is an active member of the Oregon State Bar, o bank, nus company
or savings and loan association authorized o do business under the laws of Oregon or the United Stotes, a title inswanas company authorired 10 insure title 1o req!
property of this state, its subsidiaries, affiliotes, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under CRS 556,505 1o 695,585,




The grantor Covenants and agrees to and with the 'beneficl:iary and those claiming under him, th:ét he is law-

ven
fully seized in fee simple of said described. regf -Property. and . hag a.valid, unencumbered title thereto EXCEPT
EASEMENTS, COVENANTS, CONDITIQNS AND RESERVATIONS AND RESTRICTIONS OF RECORD.

and that he will warrant and forever defend the same agains¢ all persons whomsoever.,

o drantor warrants that the proceeis of the loan represented by the above described note and this trust deed are:
)% primarily for &rantor's personal, family or household urposes (see Im rtant Notice below "
mmmmxxm“mmm%ﬁnﬁﬁxm%m.mxux

This deed applies to, inures to the benelit of and
personal rapresentatives, successors and assi,
secured hereby, whether or not named as 5

gender includes the feminine and the neuter,

—_—
* IMPORTANT N
not applicable;
as such wo,

Y q
; for this Purpose use Stevens-Ness Form No. 1319, or :qulvalan'.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGOIV, Countyof...... LANE ) ss.

This instrument was acknowledged before me on
ADL COTT ELLIOTT CANDY ELLEN EL

This instrument was acknowledged before me on __

“Notary
My commission expires ... . 3/ 20/94

REQUEST For puLL RECONVEYANCE
Te be used only when obligations hove besn paid.

cveeveenen, Trustee

without warranty,
. Mail Teconveyance and documents to ...

" Bensticiary T

- Both must be delivered te the trustes for 11 N before yance will be mads.

\ \
TRUST DEED

STATE OF OREGON, }
(FORM No. 31 County of "
‘Ylvlﬂ‘-k(ll LAw uD, co., ’0“7LA~D. ORE. I cerﬁfy that the wit -n instmn'ent
was received for record on the2Qth...day
Of o ReC , 1991,

SPACE RESERVED

i ; or as fee/file/instry-
5 FRANCISCSHARPZ gileNgHABS‘?XRDEIRCfE ment/microfilm/reception No3890..,
K P 0 B0 X 1605 B - Record of Mortgages of said County. ‘

i EUGEHE,...OREGQN.....Q]QAO Beneticinry Witness my hand ang seal of

County affixed.
AFTER RECORDING RETURN TO

f RN PIONEER TITLE co. OF 1L, Evelyn.Bie n
41717 CENTENNIAL BLVD SIE5S . LR .;my' e TiTex

i SPRINGFIELD, OREGON 97477 B})QM»,‘M__MM&, Deputy

|_40~6670 Fee $13.00
e R




