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THIS TRUST DEED, made this 3rd day of
-ADAMS,. HU.

WILLIAM. L. STACY. L.

............... Sreieeiaeiaea.. 5,

N.TITLE. & ESCROW. 1N , as Trustee, and
FRIEDA M. N AND. MIEE, WITH.FULL . )

as Beneficiary,
WITNESSETH:
Grantor ifrﬁvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. KLAMA County, Oregon, described as:
ATTACHED HERETO

together with all and singular the t s, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWELVE -TH E-HUNDRED-AND-NO/100-wmwm .-

with interest thereon according to the terms of a promissory
antor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . atmaturltyofnote , 19 ...
The date of maturity of the debt secured by this instrument is the on which the final installment of said note
the within described property, » OF any interest therein js sold, agreed to be
ritten consent or approval of the beneficiary,
the maturity dates expressed therein, or

To protect the security of this trust deed, grantor agrees: . 5 . :
© protect, preserve and maintain said property in good condition  dranting fOV easement or creating any jrestriction, thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not o commit or permit any waste of said property. thereot: (d) reconvey, wirthout warranty, all or any part of the property, The
2. To complete or restore promptly and in good and workmanlike  Mranfee in am: recom vance may be described as the “'person or perwns
manner any building or imnrovement which may be constructed, damaged or legally entitled thereto,” and the recitalx therein of any matters or facts shall
destroyed thereon, and pay < hen due all costs incurred theretor. be conclusive prool of the truthlulness thereod. Trustee's fees for any of the
J. To comply with all laws, ordinances, regulations, covenants, condi-  %¢fvices mentioned in this paragraph shall be not less than $5,
tions and restrictions allecting said property; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join i ing such fi ing st fime without notice, either in person, by agdent or by a receiver to be ap-
cial Code as the beneticiary may require and HE i pointed by a court, and without regard to the adequacy of any security for
proper. public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling otficers or searching agencies as may be deemed desirable by the erty or any . IN IS own name sue or otherwise collect the rents,
beneliciary. I and unpaid, and apply the same,
To provide and continuously maintain insurance on the buildings i i including reasonable atror.
now or herealter erec(;ed on the said premises n;lzainsl loss or damage by tire i y's lees u[:ion any indebtedness secured hereby, and in such order as bene-
and such other hazards as clicgary may » time to time require, in iciary may determine.
an amount not less than § mgﬁy%le %afﬁe. ., written in 11. The entering upon and taking it of said property, the
c i ptable to the b ticiary, with Joss payable to the latter; all collection of such rents, issues and protits, or the procerds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or co i s for any taking or damage o} the
it the grantor shall lail for Aany reason to procure any such insurance and to property, and the application or refense thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen da i waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance ced on said buildings, pursuant to such notice.
the beneliciary may procure the same at gdrantor's expense. The amount 12, Upon default b
collected under any’ lire or other insurance policy may be applied by beneli- .
ciary upen any indebtedness secured hereby in such order as beneliciary
may determine, or at option of beneficiary the entire amount 30 collected, or
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his eleation
not cure or waive any default _or notice of delault hereunder or invalidate any in equity as a mortgage or direct 1.

act done pursuant to such nofice. P ’ truction Ji d gy advertisement and sale, or may direct the trustee _to pursue any other right or
5. To ’“’"f’ “:}dorph'rrm:l:;rq::eth:;mm;an;):"lce:";:d g:;sz:”e(f up"’; ‘:” remedy, either at law or in equity, which the beneliciary may have. In the event
:‘;z;-""i’:i-:;";;';;"‘:; belo:e any: part of sucyh taxes, assersiments nndm:)ther the beneliciary elects to foreclose by aiverrurn&n;l:nd s{vl:-. the ‘l?encl;;‘,;,,l). ‘;,
A 3 1 'ritten notic, ault
charges become past due or delinquent and promptly deliver receipts therelor ;’:‘:l ’,:,!;s:.el:c:?:,y‘:'::;;':hzngiflnzl;,?bé ,’::‘,”,,,:;,,,,’,’,. “,S' ,::isly ;h: Zb,,-,;',,,,-'(',.-.
to beneliciary; should the Arcantor fail to make payment of any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges npayable hy Krantor, cither . required by law and proceed to foreclose this trust deed
by direct paymient or by  providing brnr[icmry Jwith funds with which to in the manner provided in ORS $6.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereal, 13. After the trustee has commenced for

and the amount so paid, with inferest at the rate set sale, and af any time
sale, the grantor or a
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y £rantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and b

hereby, together with the o
trust deed, shall be added to and become a part of
trust deed, without waiver of any rights arising fro:
ch payments, with interest as aloresaid, the p,
. as well as the grantor, shall be bound to
bound for the payment’ of the oblidation herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
6. To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be Beld on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. 5 . . be postponed as provided by law. The trustee may sell said property either

;1o appear in and delend any action or proceeding purporting to in one parcel or'in s sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, i
action or proceeding in which the beneliciary or ‘trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- erty so sold, but wit
cluding evidence of title and the beneficiary’s or trustee's attorney's fees; the lied, The recitals in the deed shall be conclusive proof
amount of atto i is paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
tixed by i : an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor further adrees to pay such sun as the ap- 15. When trustee sells pursuant to the wers provided herein, trustee
pellate court shall adjudje r ble as the beneliciary's or trustee’s attor- shall apply the proceeds of sale fo payment o;“(“ the evpenses o sale, in-
ney’s fees on such appeal. cluding the cumpmwrior ol the trustee andhn tuwn;bfe ch?r;\- My rrustee’s

; . attorney, (2) to the obligation secured by the trust eed, (3) to a.i

Itis mutually adreed that'. . avimé)r«'or{lvd liens subsequent 1o the interest of the trusiee in

8. In the event that any _portion or all of said property shall be taken  geed as their interests may appear in the order ol their priority and
under the right of f or e beneliciary shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
a3 compensation for such taking, which are in oxcess ol the amount required 16. Beneliciary may from time to time APPoINt a4 successor or succes-
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or sors fo any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied byt first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title. powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebted, and substitution shall be made by written instrument exccuted by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortdage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneticiary’s request. of the successor trustee.

. At any time and Irom time to time upon written request of bene- 17. Trustee accepts this truse when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor Intion), without alfecting bligated to notify any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebfedness, frustee may trust or of any action or proceeding in which drantor, beneliciary or trystee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

when due,
be cured by paying the
an such portion as would

NOTE: The Trust Deed Act provides that the frustee hereunder must be either an ullo’rhey. who is an active member of the Oregon State Bar, a bonk, trust company
or savings and loan ossociation authorized to do business under the laws. of Oregon or the United States, o title § pany harized 1o insure nitle 1o real
propeity of this state, its subsidiaries, aoffiligtes, agents or branches, the United Stales Qr any agency thereof, or on escrow ogent licensed under ORS 696,505 1o £98.585.
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The grantor covenants and agrees to and with ‘the behefii:iary‘and those claiming under him, that he is law-
fully seized in fee simple of said described real Property and Ras a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever., .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal fepresentatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context S0 requires, the masculine
gender includes the temin;, and the ter, and the ingular number includ, the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty (a} or (b) is
not applicable; if warranty (o) is applicable and the beneficlary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
discl, 7 for this purp use Stevens-Ness Form No. 1319, or equivalent.
1€ comoliance with the Act is not reauired. disreaard this notice.

-

STATE OF CALIFORNIA }
SS.

COUNTY OF EZL&EE&&M

ontis /& TH day of DCEC%;SL in the year 19_S~

before, me, th undersigned, a Notary Public in and for said State, personally appeared
Ll L. AD

J:Lq,ny L BDam

3000000000000000000000000000IY Q000
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gt =] HOTARY PUBLIG  SALIFORNIA
K' ay/ ,mgg,qma INSS&SMV
Bpusii i TTONST, 21,109

LA

executed it.

WITNESS my hand and official sea,

Biyhlin .
ACKNOWLEDGMEMT—GOM;I—WMWIIS Form 233CA—Rev, 5-92 Notary Public in for said State.

©1982 WOLCOTTS, INC. {price class 8-2)

» personally known to me
(or proved to ma on the basis of satistactory evidence) to be the person.S whose name, §"
subscribed to the within instrument, and acknowledged to me that Ihe/z

—)]

trust deed have been tully paid and saristiea: ‘rou nerepy are ulrecma;’”"?lrynmn—:v—yuu O any 3ums ewing v yuu wnuor W Sy ve—

said trust deed or pursuant to st , to ! all evid of indebted, secured by said trust deed (iwhich are delivered to you
herewith together with said truss deed) and to reconvey, without Warranty, .to-the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ... e L

DATED: .. .. ... .. ... e B e
. Benehcmry
De net lete or destrey this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for 11, baefors will be made,
TRUST DEED STATE OF OREGON, .
(FORM No. s81) County of . .
STEVENS.NESS LAW prun, €o., PORTLAND, ORK. I cerﬁ{y that the W"thin ,'nstmment
was received for record on the...... .day
....................................................................... of JI9...,
o'clock M., and recorded
"""""""""" G SPACE RESERVED ook/reel/volume No. ... on
; FOR page ... .. or as fee/file/instru-
.......................................................................... ; /reception No..

! RECORDER'S UsE ment/micro
B R ""‘Record of Mortgages of said County,
P : o Witness my han

Benoefi

oA County‘ affixed.

AFTER RECORDING RETURN TO . o S
Aspen Title & Escrow, Inc, ' I S ‘
325 Main Streeth NAME
Klamath'Falls, Or 97601

By.... ‘ o :""Qta'puty
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EXHIBIT "A"

All those portions of the SW 1/4 NW 1/4 and Lot 4, Section 1,
Township 37 South, Range 11 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, lying Northerly of the
Klamath Falls-Lakeview Highway and Southerly of an existing
fence line described as follows:

Beginning at a point on the West jine of Section 1, Township 37
South, Range 11 East of the Willamette Meridian, from which
point the brass cap monument marking the one quarter section
corner common to Sections 1 and 2 bears South 0 degrees 36’ 50"
West 803.38 feet distant; thence North 48 degrees 20' 25" East
55.82 feet to an existing fence corner; thence Northeasterly
along an existing fence North 48 degrees 20' 25" East 206.00
feet; North 49 degrees 02' 55" East 385.54 feet:; North 48
degrees 36' 45" East 201.93 feet; North 42 degrees 53' 15" East
159.43 feet; North 43 degrees 50' 00" East 210.37 feet; North 44
degrees 37' 05" East 228.78 feet; North 45 degrees 21' 20" East
222 .86 feet; and North 48 degrees 37' 00" East 121.95 feet to
an existing fence corner from which a 1 1/2 inch pipe marking
the North one guarter section corner of said Section 1 bears
North 64 degrees 42' 40" East 1516.71 feet distant.

EXCEPTING any portion thereof within the SW 1/4 NW 1/4 NW 1/4 of
said Section 1. : :

CODE 8 MAP 3711-100 TL 401
CODE 8 MAP 3711-100 TL 500

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___Aspen Title & Escrow, Inc.
of —_December . AD, 19 91 at__3:41

the 20
oclock _ P M., and duly recorded in Vol. M1

of ______ Mortgages on Page _26595

Evelyn Beihn County Clerk
FEE $18.00 By XM lrar “A Vst Pecmoline




