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¢ . THIS AGREEMEN T, Made and entered mto thi:
by and between'..::Soiith . Valley:State. Bank A
hereinafter called- the first: ‘party,- and .Klamath First. F: zc.eral,..Sav:Lngs..and -Loan Associanon e
hereinafter called the second party; W-I.T N-E S ‘ SETH:

On or about...‘.._...Oct:oher 20 , 19! 88, George..E...Carter..and Rowena .Carter
............... bemg the owner ot the‘followmg descrrbed property in . Klamat:.h County, Oregon, to-mt

nuesey

I..ot .16,. Block, 14, TRACT NO. L064, FIRST ADDITION~TG" GATEWOOD, ‘accordlng to vthe offlc:l.al L
plat thereof on file in' thé" office iof the County“’Clerk of Klamath 'ounty,

¥y

Tax Acct #3909. 014CA 05500...... .. |

i
I

NiE
i
;

executed and delivered to the first party his certain............... trust. deed
{State whether morigage, trust deed, contract, security agreement or otherwise)

(herein called the first party’s lien) on said described property to secure the sum of §.35.000..00., which lien was

& [—Recorded on .....0ctoher.....21 , 19.88.., in the. ..o Records of Klamath. County,

£ Oregon, in book/reel/volume No.....M88.....at page...11795.. thereof or as document/fee/file/instrument/
microfilm No.................... (indicate which); )

—Filed on , 19 , in the office of the of

County, Oregon, where it bears the document/fee/file/instrument/microfilm No.
(indicate which);

partinent to _!!\lq

—Created y secunty. agreement notrce of Whrch was given by the filing on y 19, Of
5 B
_:_ a lmancmg statement rn the office of the Oregon f)zc;:ﬁ:n’;:{ Sfux;otor Vehrcles where it bears file No.............
55| and in;the office of the of County, Oregon, )
35l where it bears the document/fee/f:le/mstrument/mrcrohlm No ; (indicate which).

Reference to the document so recorded or filed hereby is made. The- hrst P as never sold or assigned his said lien
and at all times since the date thereof has been and niow is the owner and holder thereof and the debt thereby secured.

The. second party, is about. to loan the su .of. .....to the present owner of the property above
described, Wrth [interest. thereon at a rate. not exceedmg per annum, saxd Ioan to be secured by the’ sard

present owner's first.deed.of. .trust.... ) e (hereinafter calIed the
g {State nature of lien 1o be given, whether | 3 trust deed, security ag or otherwise}
second party’s.lien) upon said property and to. ke repard ‘within not more. than ............. 30 v ea: from its date.

: To induce the second party to make the loan last mentroned the hrst party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to: be: taken by the second party as above set forth.
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the.first party, Ior himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered’ to" the second party, as aforesaid, and that second party's said lien in all respects shall be first, prior
and superior to that of the first party; prowded always, however, that if second party's. said lien is not duly frIed or
recorded or an appropriate financing statement thereon duly ftiled within . days a!ter the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect,::..
It is-expressly understood and agreed that nothing herein contamed shaII be construed to change, alter or rm~
pair the first party's said lien, except as hereinabove expressly set forth.
In construing this subordination agreement and where the conlext so requires, the singular includes the plural
the masculme rncludes the femmme and lhe neuter, and all grammatrcal changes shall be supplied to cause this
IN WITNESS WHEREOF the undersrgned has hereunto set his hand and seal if the undersrgned is a cor-
poration, it has caused.its,corporate. name, to be_signed and.its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on tIus, the day and year first above written.
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STATE OF OREGON,

County of.

ai and- acknowledged thq»!aregomg mstrumenmo be . ) .vqld}ifér'y“ act and bd‘eéd‘.; Béio}é‘ ;;;e;

.of

.a corporati aifxxed to. the foregoing, instrument is the corporate seal of

. -and that said: mstru ed and sealed on beha!i of saxd corpotatxon by authority of xts Board of
- Dxrectats, and he acknowledged saxd mstrument to be i ¢ nt ary act and deed. Before me:
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o, 1 AFTER aecoaomc RETURN TO: ;
>K1amath First- \Federal%ZS&LA
A ,.2943 South Slxth sgtreet T

; '*97603"
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STATE OF OREGON,

County of ..
I certzfy that the within instru-
ment was received jor record on the
DECarceereeey 19--
at .10:48.. o'clockAM,, and recorded
. in book/reel/volume: No. M91........on

- page 26670.....or as document/fee/file/

mstrument/mxcrohlm No. ...

Record of ... Mortgages...

-of said County. =
Witness my hand and seal of

S County aftixed.”

Evelyn..BJ.ﬁhﬂ.. -




