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CustomerlNote No 4636/241

On N NovemberS, 1991 [

IING, Ht.tsband & Wife

hereinafter called Grantors, whose addressis 4500 O'Connor ‘Road;’ Klamath Falls » OR 97601 h

grant convey, warrant, transfer and assrgn to KLAMATH COUNTY TITLE COMPANY

.

’ .acorporatlon
hereinafter called Trustee, whose address is 422 Maln Street, P, 0. - Box 151, Klamath Falls, OR 97601

in trust with power of sale for the benefitof =~ NORTHWEST FARM CREDIT SERVICES, ACA

a corporation organized.under the Farm Credit Act of 1971, as amended,
hereinafter called Beneficiary, whose address is West 601 First Avenue, P.O. Box TAF-C5, Spokane, Washington 99220-4005,
property in KLAMATH . County(les), State of OREGON , more
particularly described in Exhibit “A,” attached hereto and lncorporated herem, including all rents, issues, profits, bunldlngs and
improvements thereon and in . ail tenements heredltaments rights, pnvnleges easements, rights of way and.appurtenances,
(including without limitation private roads, grazing pnvnleges, water rights, ditches and conduits and rights of way therefor, ali
plumbing, lighting, heating, cooling, ventilating, elevating, and Irrigating apparatus and other equipment and. fixtures, now or
hereafter belonging to or used in connection therewith), all.of which shall hereinafter be called Property.

e us

The following described note(s), Membership Agreement, security documents and any other documents or instruments signed in
connection with the note(s) and security documents and any amendments thereto are collectively called the “Loan Documents.”
This conveyance is intended to.secure performance of the covenants and. agreements contained herein, and in any of the Loan
Documents and payment of mdebtedness under the terms of the note(s) made by Grantors to the order of Beneflclary, with interest
and advances as provided therem and in the Loan Documents and any, nsrons. modlf catlons or renewals thereof

DATE OF NOTE SR H PRINCIPAL AMOUNT FINAL INSTALLMENT DATE

1§ 68 200 00

p

"1 BEC 7°

11-8—91

The terms of the note(s) and Loan Documents descrlbed above rovude that he mterest rate, payment terms or amounts due may
be mdexed adjusted renewed or. renegotlated :

THIS DEED OF TRUST IS ALSO INTENDED TO BE A FIXTURE FILING

The Property does not exceed . nciind acres in area and lf located in the State of Washington, it is not pnncrpally used
for agricultural or farmmg purposes ‘. . .

Grantors and each of them REPRESENT, WARRANT, COVENANT and AGREE:

1. That they have title t6 the Property free from encumbrances, except’ as'described in Exhibit "A”; they have good right and lawful
* authority to convey and encumber the samie; they will warrant and defend the same forever against the lawful claims and
demands of all persons whomsoever; and they agree this covenant shall not be extinguished by foreclosure or other transfers.

2. That this Deed of Trust also constitutes a Secunty Agreement grantlng Benehclary a security interest in any and aII personal
property described i in Exhlblt “A" -

3. To keep all buxldmgs and other. |mprovements now. or hereafter exnstmg, in good repair; not to remove or demolish. or permlt
the removal or demolition of any.building or. other, umprovement to restore promptly.in a good and workmanlike manner, any
building or-improvement, which may.be damaged or destroyed; 1o, malntarn the Property in a good and husbandlike manner;
not to change or permit change in the use of the Property; and not to do anything which would reduce the value of the Property.

4. To maintain casualty insurance, naming Beneficiary as loss payes, on all buildings and improvements, against loss or damage
by fire and other risks; to maintain liability insurance; to pay all premiums and charges on all such insurance when due; and to
provide Beneficiary satisfactory evidence of such insurance upon requast.’All such insurance shall be in such form(s), with such
company(ies) and in such amount(s) as shail be satisfactory to Beneficiary.

5. To pay all debts and money, secured hereby, when due; to pay, when due; all taxes, assessments, rents and other charges upon
"the Property and to suffer no other encumbrance charge or hen on the Property, which would be superior to thls deed of trust,
-‘except as stated above

. 6. To- specmcally assign and dellver to Benefnclary all rents- royattles. damages and payments of every kind, mcludmg without
...:Jimitation insurance. reimbursements .and. condemnatron awards, at any. time accruing, for any transfer, loss or seizure of the
V,,Property any portron thereof orany rights therem, Benet' clary may, at its option, apply.such amounts in any, proportuon to any
of the indebtedness hereby secured and apphcation or release of such amounts shall not cure or waive any. dotault or notlce of
default or invalidate any act done pursuant to such notice."
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To comply with all laws, ordinances, regulations, covenants; conditions and restrictions affecting the Property and its use,
including -without limitation -all ‘environmental “laws; not to use or ‘permit the use of the Property for any unlawful or
objectionable purpose; to remedy any environmental contamination ‘or violation of environmental faws that may occur or be
discovered in the future; to allow Beneficiary: access: 15" the'| roperty.to:inspect its condition and to test and monitor for
compliance with applicable laws (any inspections o'{ tests made by E pneficiary shall be for Beneficiary's purposes only and
shall not be construed to create any responsibility or liability on:the'part of Beneficiary to Grantors or to any other person); to
forward copies of any notices received from any environmental agencies to Beneficiary; and to indemnify and hold Beneficiary,
its directors, employees, agents and its successors and assigns, harmless from and against any environmental claims of any

kind, and all costs and expenses incurred in connection therewith, including, without limitation attorney's fees, .

. That neither Grantors nor, to the best of Grantors' knowledge, anyprior owner has created or permitted conditions on the

Property, which may give rise to énvironm‘enfal*liability, no ‘enhforcement actions are pending or threatened; no underground
tanks are located on the Property except as

the Property do not now and never havi

representations, warranties,

. To perform ail terms and conditions of each.water or other.contract, described in Exhibit “A,” if any, and to promptly pay all

apply or enter into any tederal, state or local program which limits or restricts the use of the Property, in any way without prior
written consent of Beneficiary. CTATUIIONE T s e v

. sums due or to become due under each contract so.that no delinquency or default will occur under such contract(s); not to

. That the term “Grazing Rights,” as hereinafter used refers to that portion of the Property, if any, consisting of grazing leases,

permits, licenses, privileges, and preferences, or any of them, which have or will be assigned, conveyed or waived to Trustee or

 Beneficiary, together with any additions, renewals, rep'laCem'ghfsbr sﬁbstiiutiqns'the_reof;

‘a leasehold interest in state ’:Ianb's;,}uch leasehold’

. To execute any instrument deemmed necessafy by the Ber‘x'eﬁciary to assign; convey or waive such Grazing Rights to the Trustes;

to pay all fees and charges, and to pe‘r@i_nij '_a'll*a'gts and thjngs hec&gsaw to preserve and keep in good standing the Grazing
Rights; to take no action which would adversely affect the Gfa?ihg Rights; to procure renewals of the Grazing Rights upon or
prior to their expiration date; to operate the lands' covered by the' Grazing Rights in conjunction with the other real estate

portion of the Property and not to conve

0 be subject to a recordable contract, in
if Grantors fail to comply with the terms of said law,

of trust on demand, shall constitute an event of default.

. That in the event of default in any of the covenants or agresments herein, or in any of the Loan Documents, Beneficiary may, at

its option perform the same, in whole or in part; any advances,,attomeyttees or.costs paid or incurred by Beneficiary to protect
or enforce its rights under the LoanDocuments, in bankruptcy, appellate ‘proceedings or otherwise, shall be payable on
demand and shall become a part of the qbliga}tiqn;eqyrgd by th.iﬁ deed of trust.

. That the\ihdebtedness ahd obligations sééured By tﬁis“de'ed of fl;ust aré pérsbnal to the Grantors and are not assignable by

Grantors; Beneficiary relied upon the credit of Grantors, the interest of Grantors in the Property and the financial market
conditions then existing when making this loan; if Grantors sell, transfer or convey or contract to sell, transfer or convey the
Property, or any portion thereof, or if the ownership of any corporation or partnership, owning all or any portion of the Property
shall be changed either by voluntary or involuntary sale or transfer or by operation of law, without prior written consent of
Beneficiary, or if Grantors default in the payment of the indebtedness, or with respect to any warranty, covenant or agreement
in the Loan Documents or if a receiver or. trustee for any.part.of the Property is appointed, or if any proceeding under the
bankruptcy or insolvency laws is commenced by or against Grantors, or.if Grantors become insolvent, or if any action is
commenced to foreclose or enforce a lien on any portion of the Property, then, Grantors shall be in default hereunder.

- If the indebtedness is subject to a guarantee from Farmers H

deed of

‘agriculturat 66ﬁ1_rii6&ity on

¥

~ * Soil Conservation Service cofiservation system.
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16. If this deed of trust is a residential deed of trust, subject to Truth in Leriding Disclosures, that during the exis of the
indebtedness hereby secured, Beneficiary, at its option, may collect additional amounts and pay real property taxes and special
assessments levied against the.Property; Beneficiary.may elect at any time to pay or, not to pay taxes and assessments; notice
to any.person liabie for or making-the payments upon the indebtedness hereby secured, or actual payment of any taxes or
assessments by Beneficiary shall constitute an election by Beneficiary to pay taxes and assessments; Beneficiary may elect to
pay such taxes and assessments either prior to or after collecting such additional amounts necessary to make each payment; if
Beneficiary elects to pay such taxes and assessments prior to collecting such additional amounts, Beneficiary may add the
amounts expended by it for taxes and assessments to the note(s) balance at the time the payment is made and such amount
shall bear interest as provided'in the riote(s) ‘and ‘shall be secured by the Loan Documents; after any payment of taxes or
assessments by Beneficiary, or aftér notice of Beneficiary's election to pay taxes and assessments, if given in advance of paying
the taxes and assessments, Grantors shall.pay to Beneficiary on the first day of each month, commencing with the next
~ instaliment, in addition to the scheduled installments of principal and interest due under the note(s), an amount eg=:3l to 1/12 of
the annual real property‘tai(es'and special é§$é§§ments as estimated by Beneficiary; such additional payments s+ 1l continue
‘until any subsequent election by Beneficiary not to pay.taxes and assessments.

17. That time is of the essence and in the event of default, at Beneficiary’s option, the entire indebtedness secured hereby shall
forthwith become due and payable and bear interest at the rate set forth in the Loan Documents for delinquent payments;
Beneficiary shall have the right to foreclose the lien of this deed of trust or to direct Trustee, in writing, to foreclose this deed of
trust by notice and sale, to have a receiver appointed in any court procesding; to collect any rents, issues and profits from the
Property and o deliver them to Beneficiary to be applied as provided-above.and to exercise any rights and remedies available
under the Uniform Commercial Code for the ‘state’in which the property ‘is located; and reasonable notice if required by such
Code shall be five (5) days. St pear sl b e

18. That Beneficiary may from time to time, in writing and without further notice or consent, release any person from liability for
payment of any of the indebtedness or extend the time or otherwise affer the terms of paytggr,lg'of‘é'ﬁ?"‘df;'-t'ﬁéﬁadebtednm; and

Trustee may; with written ‘consent of Banefidiary, at any time and frofn time to time: and.withaut affecting:te liability of any

Y pergbpss Ly B . Famins
Conenioaewn DI ) i
~ a. Joln.inany subordination or other agreem

.

RO Seint G RDietiAs
ent affecting this deed of@ruist Or lien br chargé thereof: 2 Y
b. Reconvey, without warranty, any or all of the Property.

19. That after all sums secured hereby have been paid, upon receipt of the deed of trust and note(s) and payment of its fees, Trustee
shall reconvey without warranty the Property, as provided by law. The grantee in such reconveyance may be described as “the
person or persons legally entitled thereto.”

20. That, in the event of foreclosure of this deed of trust by notice and sale, the power of sale shall be exercised by the Trustee
according to and under the authority of the law pertaining to deeds of trust then in effect in the state in which the Property is
situated; Trustee shall deliver to purchaser its deed, without warranty, containing recitals demonstrating compliance with the
requirements of such law. : : : :

21. To surrender possession of such premises within the time period provided by law; in the event Beneficiary is purchaser of the
Property and possession is not delivered, as provided by law, to pay Beneficiary the costs and the expenses, including reasonabie
attorney fees, incurred in any suit or action by Beneficiary to obtain possession of the premises.

22. That Trustee accepts this trust when this deed, duly executed and acknowledged is recorded as provided by iaw; any Trustee
lawfully appointed by Beneficiary as a substitute or successor Trustee shall succeed to all the powers and duties of the Trustee
named herein; Trustee is not obligated to notify any party hereto of the pending sale under any other deed of trust or any action
or proceeding in which Grantors, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by Trustee.

23. That as used herein, the term “deed of trust” shall be synonymous with the terms “trust indenture” and “trust deed”; the term
“Grantors” shall be synonymous with the term “Trustors” as used in any of the laws of the state in which the Property is situated;
the term “Beneficiary” shall mean the holder and owner of any note secured hereby, or if any note(s) has been pledged, the
pledgee thereof.

24. That the failure of Beneficiary to exercise any right or option provided herein, at any time shall not preclude Beneficiary from
exercising any of such rights at any other time; the covenants and agreements contained herein shall be binding on and inure to
the benefit of the parties and their respective heirs, successors and assigns; all rights conferred on Beneficiary or on Trustee are
cumulative and additional to any rights conferred by law; and if any provision is found to be invalid or unenforceable, such
invalidity or unenforceability shall not affect any other provision hereof and the deed of trust shall be construed as though such
provision had been omitted.

25. That Grantors and each of them join in this instrument for the purpose of subjecting each of their right, title and interest, if any, in
the Property, whether of record or otherwise and including any right to possession, to the lien of this deed of trust.

26. That the following parties join in this instrument to perfect the lien offeréd as security for the loan, but assume no liability for
payment of the indebtedness described in the Loan Documents except for that arising under paragraph 7 above:

27. Additional covenants, terms and conditions-are contained:on the following described attachments which are incorporated in
this deed of trust as though set out here in full: ~ R .
—_—— TimberRider S « o
Montana Homestead Acknowledgment
— . Other (describe). :
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A default under this deed of . trus : : :
be considérddia; default in both ‘deeds of trust and: Benefg‘c;ia,};y may, At its optionm,
‘declare the 1ndebtedness secur d by either or both o the deeds of trust 1mmediate1y
%due and payable ’ : -

‘Deed of Trust dated Ndiiemb' By
instrument No. . - - ¢ Y : ige! e '

~of Klamath County, Orego 3

as

STATE. OF OREGON

County 6£,’1:(l‘a‘1m'ath _: y

On t:hls Z& day of,

Dale A. 'Flem;mg and. Jan:Lce ‘M.:. Fleming. to. me. known t6 be the persons descrlbed 1n and

who executed the within instrument, and’ acknowledged to me that they executed the same
as their free act and deed.

Noi‘m; :t‘l::;‘u&%%gcsgzn TV "Notary b
COMMISSII
MY COMNISSION EXPIRES SEPT. 12,1904 . ,3,,.;;?“?'8 at
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EXHIBIT "A"
DESCRIPTION OF PROPERTY

1
The following described real property aituac¢ in Klamath County, Oregon:?

Township 40 South, Range 9 East of the-Willametté Meridian
Section 16: SWh - : :. e s

Section 23: ESwi, EINE} e
Section 14: SE}, swi

Section 15: SE}, NiSW}, all that portion of the NWINW} and of the sinu
described as follows: Beginning at the corner common to Sections 9, 10, 15
and 16; thence East 183 feet; thence South 38°43' West 25 feet; thence South
7°30' West 370 feet; thence South 20°00' West 385 feet; thence South 33°15°"
East 425 feet; thence South 12°00' East 435 feet; thence South 56°30' East 350
feet; thence South 43°20' East 290 feet; thence South 18°30' East 300 feet;
thence South 27°45' East 250 feet; thence South 80°00' East 190 feet; thence
North 76°30' East 520 feet; thence South 76°00' East 345 feet; thence South
89°00' East 490 feet; thence South 65°30' East 30 feet; thence South to the
Southeast corner of the SE}NW} of said Section 15; thence West along the South

" 1ine of saild NW} of said Section 15, to the quarter corner common to Sections
15 and 16; thence North along the Section line to the point of beginning.

Section 16: WINE}, SEINE}, E{tW} and the SE}

Section 22: E{NE}, NE}SE}

2

Section 23: Einw}, Nwinwt, WwiNEl, NWwisw} and WiSEL

Together with a 75 HP U.S.'Electrical electric motor and Delta panel, and
Berkley centrifugal pump; a 60 HP Century electric motor and Cuttler Hammer
panel, and Berkley centrifugal pump; a 40 HP ‘General. Electric electric motor

and Delta panel, and Rainflow centrifugal pump; 40 HP Ceneral Electric electric
motor and Westinghouse panel, and Cormell centrifugal pump; a 25 HP General
Electric electric motor and Delta panel, and Cofﬁel; centrifugal pump; a 15 HP
General Electric electric motor and panel (unknown make), and Rainflow centrifugal
pump; 8,000 feet of PVC buried mainline of sizes 4 inch through 12 inch; Solid
Sprinkler system with buried mainline as located on one small field; 1635 foot
Valley pivot and 2000 feet 5 inch x.76 inch Western Wheelline; and any
replacements thereof, all of which are hereby declared tto be appurtenant thereto.

'BLM Grazing Privileges for 140 AUMs. ‘

Tax Account Numbers

4009 00000 00200 4009 00000 00300 4009 00000 00400 4009 00000 01800

—4609 - 00000--61906—— -4009—00000.-02000 .4009. 0000002100 4009 00000 02200 .
4009 00000 02300 4009 00000 02500 4009 00000 02600 4009 00000 02700
4009 01400 00700 4009 01400 00800 4009 01400 00900 4009 01400 01000
4009 01400 0112;2 4009 01600 00200 4009 01600 00400

INITIALS:/<9% % A . :; S

-STATE OF OREGON,
.County of Klamath

Filgﬁd kfokr record at request of:

Return to: Farm Credit Service . ‘ Klamath County Title Co.
P.0. Box 148 . onthis 23rd day of _ Dec. AD, 19 91
Klamath Falls, Ore 97601 Y at-2:49  oclock P M. and duly recorded
S » - in'Vol. _M91 ___ of _MortgagesPage 26696 .
Evelyn Biehn County Clerk :
RN y%y L e I Wl:?fle

Deputy.

. Fee, $28.00




