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TRANSAMERICA FINANCIALSERVICES * | ©  Mike P. Soto Age:

[BENEFICIARY

AODRESS: P.0. Box 5607/1070 NW Bond,|@  Lisa R. Soto Age:
 Suite #204 e ‘
T Bend, OR 97708-5607 - |aoomess: 1202 Division

NAME OF TRUSTEE: Aspen Title & Escrow - ey, f‘xlamath Falls, OR 97601

, THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed ofTrust, the undersigned Grantor (all, l{mo;e lhanone) for the purpose of sbéurlng' Ihe payment of a Promissory Nots of even date in the principal sumof .
$12,171 .73 from Grantorto Baneficiary named above hareby grants, selis, conveys and wamrants to Trustoe In trust, with power of sale, the following describod
Property shtuated in the State of Oregon, County of Klamath :

Lot 1, Block 214, MILLS SECOND ADDITION TO THE CITY OF
_ KLAMATH FALLS, in the County Of Klamath, State of Oregon.

Together with all bulidings and Imp now or hx th and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and alr-conditioning equipment used in
connection therewith, alf of which, for the purpose of this Deed of Trust, shall be deemed fixiures of the property above described, all of which Is referred w hereinafter as the “premises®.

o~y The ebove described real property I not cumently used for agricultural, tmber or grazing purposes.

. ‘-'.'TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appur r thereto belonging to trustee and his helrs, executors, administrators, successors and
mawgm.uponmowmandtormeumandpmpomfoﬂowmgandmneomer. :

X=*: Grantor also assigns to Beneflciary all rents, Issues and profits of sald premises, ressrving the right to collect and use the same with or without taking possession of the premises, during
€2... continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to collect and enforce the same without regard to
adequacy of any security for the Indeblednass hereby 8secured by any lawhi! means.

o X

e~ FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor hereln; (2) Pay of the principal sum with Intorest thereon at the agreed rate In
mmmmmmmmmmabwemenuom Promissory Note executed by the Grantor in tavor of the Beneficiary, mtoroneebwhlchlsherebymde.unmpahhmu

<2 morbeforemammy.orasextendedonemduled;(ﬁ) Payment of any additional , with I th atmaareedmw,asmaybehawwr!oanedbymndmymcm

—— heomwcﬂmmmanyrenewalormﬂnandng. but the Beneficiary shall no!beoblloetodmmakeanyaddmoml loan{s) in any amount; (4)Thepaymomofanymoneymmybeadvanced
by the Benefictary to Grantor or to third parties, with Interest thereon at the agreed rate, where any such advances are made to protect the securlty or in accordance with the covenants of
this Doed of Trust.

All payments made by Grantor(s) on the obiigation secured by this Deed of Trust shall be appiled In the following order: .

FIRST: To the payment of taxes and assessments that may be levied and assessed agalnst sald premises, Insurance premlums, repalrs, and all other charges and expenses
agreed to be pald by the Grantor(s).

SECOND: To the payment of the interest due on sald loan, -

THIRD: To the payment of principal,

TO PROTECT THE SECURITY HEREOQF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured in Beneficlary's favor against fire and such other casualties as
the Beneficlary may specify, up to the full value of all Im d In such amounts, and In such companles as Beneficlary may from time
to ime approve, and 1o keep the policies therefor, properly endorsed, on deposlt with Beneficlary and that loss proceds (less expenses of collection) shall, at Benefidary's option, be
appiied on sald Indebtedness, whether due or not, or to the restoration of sald Improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to
foreciose this Deed of Trust. In the event of Foreclosure, all rights of the Grantor in Insurance policles then In force shat pass to the purchaser at the foreclosure sale. (2) To pay when
due all taxes, llens(including any prior Trust Deeds or Mortgages and assossments that may accrue against the above described premises, or any part thereof, or upoh the debt secured
hereby, or upon the Interest of Benafidiary in said premises or in sald debt, and procure and deliver to Beneficlary ton {10) days before the day fixed by law for the first Interest or penalty
accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the event of default by Grantor(s) under Paragraphs 1 or 2 above,
Beneficiary, at Its option (whether electing to declare the whole Indebledness secured hereby dua and collectible or not), may (a) effect the Insurance above provided for and pay the
reasonable premlums and charges therefor; (b) pay all said taxes, llens and assessments without determining the validlty thereof; and (c) such disbursements shall be added to thé unpald
balance of the obligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agreed rate. (4) To keep the bulldings and other imgrovements now existing
or hereafter erected in good condition and repalr, not to commit or suffer any waste or any use of sald premises contrary 1o restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Benaficlary to enter at all reasonable tmes, for the purpose of inspecting the premises, to complete within ona hundrsd elghty days
o« restore promptly and In a good and workmaniike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when due, all clalms for labor performed
and materials furnished therefor. (5) That he will pay, promptly, the Indebtedness.sacured hereby in full compliance with the terms of sald Promissory Note and this Deed ar Trust and that
the time of payment of the indebtedness hereby secured, or of any portion thereof, may bo exte of the premises hereln described may, without notice, be

S or the lien of this instrument upon the remainder of sal
premises for the full amount of sald Indebtedness then remalning unpald, and no change In the ownership of sald premises shall release, reduce or otherwise affect any such parsonal
llability or the lien hereby created. (6) That he Is seized of the premises In fee simple and has good and lawful fight to convey the same; and that he does hereby forever warrant and will
forever defend the tite and possession thereof agalnst the lawful claims of any and all persons whatsoever.

record In each county whereln sald Property or some part or parcel thereo! Is situated. B posit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice thereo! as required by law.

(2) Whenever all or a portion of any cbligation secured by this Trust Deed has become due by reason of a defaut of any part of that obiigation, including taxes, assessments, premiums for
Insurance or advances made by a Beneficlary In accordance with the terms of the Trust Deed, the Grantor or his successor In Intarest In the trust property, or any part of it, any Benefidary
under a subordinate Trust Dead or any person having a subordinate llen or encumbrance of record on the property, at any time prior to the time and date set by the Trustes for the
Trustee's sale Jf the power of sale thereln Is to be exarcised, may pay to the Beneft y of his st Inl pectively, the entire amount then due under the terms of the Trust

y (Including costs and expenses actually Incurred In entorcing the terms of the obligations and Trustea's and Attomay's fees actually incurred it
allowed by law) other than such portion of the principal as would not then be dus had no default occumed, and thereby cure the default. After payment of this amount, all proceedings hag
o instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall remaln in force the same as if no acceleration
had occurred.

medaydeshmmdlnmmmmwe.mﬂoawmwammmaamemanneras!haonghu
ying said prop ,sosou.unwmmnwewmdwwramy.ezpmnorknplbd.mmdmlnm
ny person, including Smeﬂdam, may bid atthe sale.

Trustee shall apply the proceeds of the sale tp payment of (1) the costs and expenses of exercising the powsr of sale and of the sale, Including the payment of the Trustee's and Attomey's
fees; (2) cost of any evidence of tite procurad In connection with such sale and revenue stamps on Trustee’s Deed; (3) all other sums secured hereby; and (4) the remainder, If any, to the
personorpermslegaﬂyenﬂﬂedmerem.ormonstee,lnlmdlmu:m,may‘ It the bal of such p d Mmmmwamofmmnwlnwﬂlchmemlqmm. :

‘}N-‘,?‘

15-361 (Rev. 1-90) ORIGINAL RSO




1@ SUCCOSSON trustee at any time by il mmhmmummnymduo Mcmmtymwhldtmldpmpenl{e&sompenmm
Trustee.’ From the time the substitution if hmwd;qnnﬂTmmMmedbaﬂmm;duﬂu.aumwmdu of the Trustee named
uonjfmnboonu{mdammwhdoed mmmtmmmmmwm,mmmmrmmw .

{8) Upon payment In full by saki Grantor(s) of is Indebledness hereunder, Trustee ‘shall reconvey 10 said Trustor(s) the above-described premises accarding to law.
mrm sakd property or any part thereof be taken by reason of any publié Improvement or condemnation Pmceedln?. BeneNclary shall be entitied to all com n; awards, and
payments or rellet therefor, to the extent necessary to iquidate the unpald balance, including nterest, of the obligation secured by this Deed of Trust. * ™~ ’

(8) Shoutd Trustor sell, convey, transfer or dispose of sald property, or part thereof, without the writien consent of Beneficiary being first nad and obtalned, then Beneficlary shall
mvemonqht.a:luopﬂon.bdednronnmmsuwmdherebytomﬂlm ue and payable. : : .

_(5) Notwhatanding anything In this Dead of Trust or the Promissory Note secured hereby to the conrary, nelther this Dead of Trust nor sald Promissory Nota ahall be deomed 1
impose on the Grantor(s) any obligation of payment, exoepnnmoextentlhatmesamemaybelegaﬂymfoqgeabh;andgnypmlslmwmeeonmsr‘n be of no force or effect.

(10)AIIGmnmshallbo]olnﬂyandaevoraﬂyIlab!elormlﬂﬂmemofme(rcovenanmand_. nts herein ined, and all provist 18 of this Deed of Trust shall Inure to and be
binding upon the heirs, executors, adminlstrators, 8L g ¥ and assigns of the parties hereto respectively. Any reference in this Deed of Trust of the singutar
ghall be construed as plural where approprate. Any Grantor who co-signs this Deed of Trust but does not execute the Nota: (a) is co-signing this Deed of Trust only to grantand

that Grantor's interest In the property under the terms of this Deed of Trust; (b) is not personally cbligated to pay the sums secured by this Deed of Trust; and (c) agrees that
Benel and any other Grantor or signer of sald Promissory Note may agree 1o extend, modify, forbear or make any accommodations with regard to the tarms of this Deed of Trust
or the Note without that Grantor’s consent. .

(11) invalidity or unenforceablllty of any provisions hereln shali not affect the validity and enforceability of any cther provisions.

(12) Trustee acoepts this Trust when this Deed of Trust, duly executed and acknowledged, s made a public record as provided by law. Trustes Is not obligated to notlly any party
hereto ot pending sale under any other Deed of Trust or ot any action or proceeding in which Grantor(s), Benefidary, or Trustee shali be & party, unless brought by Trustee.

{13) The undersigned Grantor(s) réquests that a copy of any Notice of Detault and of any Notice of Sale hereunder be malied o him at the address hereinbetora set forth.

IN WITNESS WHEREOF the said Grartor has to these presents set hand and seal this date ___12/20/91

Signed, sealed and delivered in tiie presence of: =

Witness

County of Klamath_

On this - _20th day of . December - 19‘ 9L - ., personally appreared ihe:",-
Mike P. Soto ~and . _Lisa R. Soto ... andaoknowl'edfié"i

instrumert tobe __ their voluntary act anvd' ged. v v i

" Before me:’ 2\ z ZZ/ 7 ~ /
, (SEAL) i My commission expires /(7/ / 7

: 'REQUEST FOR FULL.RECONVEYANCE

“TO TRUSTEE: L e B Dated -
Tm::ndamsghéabmelegasowmrmnaaarotaumdebuédméimsdbyﬁboéedonhstummedbyswoeedorrmsthavobeenpa:d.andyou

- are requested, on paymenmyouofanysumsowlngwyouundermemotsaldDeedofTrust. tocanoelallevldencesoﬂndebtedness.smedbysaldoeed

_ of Trust, dellvered to you herawith and wreconvey,wighomwananly.mmeparﬂesdesxgnatedbymmo!saldDeedomesx.maestatanuwheldbyyouunder

By
Do not lose or destroy. This Deed of Trust must b delivered to the Trustee for cancelistion before reconveyance will be made.
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